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MIXED  REACTION 
PRICE  FLOOR  ON 
FARM  PRODUCTS 


Western  Agrarians  See  Relief 
From  Fear  But  Apprehensive 
Of  Price  Fixing  Precedent 

f  MARKETS  A  FACTOR 

’  Special  Correspondence 

Winnipeg — A  mixed  reception  was 
given  by,  the  west  to  the  Dominion 
government's  proposal  to  establish 
a  floor  under  farm  prices  "during 
the  transition  from  war  to  peace.” 
J<  armers  generally  were  inclined  to 
welcome  the  draft  legislation  as  a 
Etep  in  the  direction  of  making  im¬ 
possible  in  future  the  ruinously  low 
prices  that  have  for  years  kept 
prairie  dwellers  on  a  low  living 
standard.  But  there  were  also  heard 
warnings  of  the  danger  of  a  wide¬ 
spread  policy  of  price  fixing. 

Agricultural  bodies  stress  in  first 
reactions  to  the  measure  the  two 
alternative  methods  of  stabilizing 
operations  provided  for. 

The  first  is  for  the  board,  set  up 
under  the  act,  to  purchase  products 
at  fixed  prices  in  order  to  prevent 
the  prices  of  farm  commodities 
from  falling  below  the  fixed  price 
levels.  By  the  second  alternative 
the  board  is  empowered  to  pay  to 
producers  the  difference  between 
the  prices  prescribed  by  the  board 
for  any  product  and  the  average 
price  at  which  the  product  is  sell¬ 
ing  in  the  open  market.  Such  a  pay¬ 
ment  would  be,  in  fact,  a  subsidy. 

Explicit  and  concrete  comment 
Is  difficult  since  the  language  of 
the  bill  is  general  and  since  so 
many  of  the  details  of  administra¬ 
tion  are  not  yet  known. 

Fixed  Prices  and  World  Markets 

However,  an  argument  raised  by 
several  western  daily  newspapers 
this  week,  and  likely  to  be  repeated 
many  times  in  future  discussions, 
deals  with  the  inadvisability  of  fix¬ 
ing  prices,  particularly  in  an  area 
producing  for  world  markets. 
Wheat  is  excluded  from  the  bill 
but  will  continue  to  be  dealt  with 
under  the  Wheat  Board  act. 

The  floor  prices  bill  provides 
that  the  board,  with  the  approval  of 
tha  government,  may: 

"Buy  at  the  prescribed  prices  and 
sell  at  its  own  discretion,  or  pay 
producers  the  difference  between 
the  prescribed  prices  and  the  ave¬ 
rage  market  price  over  any  speci¬ 
fied  period. 

"Act  as  the  agent  in  carrying  out 
sales  by  the  Canadian  government 
to  other  governments.” 

In  arriving  at  decisions  with  re¬ 
spect  to  prices,  the  board,  as  in¬ 
structed  by  the  legislation: 

"Shall  endeavor  to  ensure  ade¬ 
quate  and  stable  returns  for  agri¬ 
culture  by  promoting  orderly  ad¬ 
justment  from  war  to  peace  condi- 
( Continued  on  Page  7) 
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I  At  The  Lookout  | 

DEFEAT  OF  C.C.F. 
REAL  FEATURE  OF 
WEEK’S  ELECTIONS 

Socialist  And  Oth';r  Radical 
Elements  Rebuffed  tn  Quebec 
And  Alberta 

STRIKES  ARE  ALARMING 

Labor  Developments  in  Week 
Of  Brilliant  Military  Suc> 
cesses  A  Definite  Hindrance 
To  The  War  Effort 

A  WEEK  that  has  seen  further 
crushing  blows  dealt  to  the  enemy 
on  practically  all  fronts,  has  been 
marked  by  political  surprises  in 
two  provincial  elections  and  by  a 
continuance  of  war  effort-hinder¬ 
ing  strikes  which  give  rise  to  in¬ 
creasing  apprehension.  Perhaps  the 
most  significant  feature  of  a  mo¬ 
mentous  period  has  been  the  sig¬ 
nal  defeat  administered  to  the 
C.C.F.  political  forces  in  Albertn 
and  in  Quebec.  A  few  months 
ago  industry  and  finance  —  and 
all  those  who  believe  in  private  en¬ 
terprise.  individual  initiative  and 
our  established  institutions — ser¬ 
iously  feared  the  power  of  the 
C  C.F.  movement,  but  in  Alberta 
the  Social  Credit  government 
swamped  the  C.C.F.,  Independent 
and  Dabor-Progressive  candidates 
and  in  Quebec  the  Commonwealth 
was  able  to  win  but  one  seat. 

Social  Credit  is  Now 
On  the  ‘Right’  in  Alberta 

It  is  an  interesting  indication  of 
the  economic  and  political  trend 
of  the  times  that  the  Social  Credit 
Party  in  Alberta  on  this  occasion 
had  the  support  of  the  elements 
which  so  violently  opposed  it  when 
Mr.  Aberhart  won  his  surprise  vic¬ 
tory  a  few  years  ago.  Not  only 
has  the  party  moved  from  the  left 
position  it  occupied  in  that  first 
election  to  the  right  in  this  week's 
contest  against  the  C.C.F.  and 
other  more  radical  elements,  but, 
apart  from  fiscal-.  axperimeaU. 
which  have  been  found  w'anting 
or  have  been  snubbed  by  the 
courts,  the  Social  Credit  Govern- 
'ment  has  given  the  Province  sound 
administration.  (This  refers  par¬ 
ticularly  to  departmental  activities 
which  for  the  most  part  have  been 
left  largely  in  the  hands  of  com¬ 
petent  deputies  and  their  trained 
staffs.) 

Return  To  Two-Party 
System  Hailed  In  Quebec 

In  Quebec  from  the  success  of 
Godbout  candidates  on  the  Island 
of  Montreal  it  might  be  concluded 
that  business  would  have  preferred 
a  continuation  of  the  party  in 
power.  However,  perhaps  greater 
satisfaction  was  felt  in  the  indi¬ 
cated  return  to  the  old  two-party 
system  with  the  Bloc  Populalre 
making  almost  as  dismal  a  show¬ 
ing  as  the  C.C.F.  Vested  interests 
and  investors  generally  can  view 
the  situation  with  considerable  sat¬ 
isfaction,  although  the  vote  was 
so  close  that,  at  this  writing,  im¬ 
mediate  developments  are  uncer¬ 
tain  and  another  election  within  a 
short  time  would  hardly  be  a  mat¬ 
ter  tor  surprise.  With  a  deter¬ 
mination  to  down  socialism  and 
radicalism  there  is  evident  in  the 
Quebec  results  a  tendency  towards 
provincialism,  as  opposed  to  the 
broader  policies  of  Mr.  Godbout, 
that  will  perhaps  be  regarded  with 
some  disquietude  in  other  prov¬ 
inces.  However,  to  repeat,  the  vote 
was  so  close — in  fact  it  is  claimed 
that  Godbout  had  a  popularity  ma- 
(Continued  on  Page  4) 


Significant  Things  Were  Said  At 
Premier  King’s  Birthday  Party 


Above  the  Windy  Oratory  Mr.  King's  Voice 
Stood  Out  as  he  Told  of  His  Own  Plans  And 
The  Plans  he  Has  Made  For  the  Future  of 
His  Party 

BY  TBMPUS 


Ottawa  —  That  was  really  quite  a  party  the  Liberals  gave 
Mackenzie  King.  Wrapped  up  in  the  show  was  far  too  much  windy 
oratory,  and  the  way  they  laid  it  on,  with  each  person  trying  to  outdo 
the  other  in  sickly,  saccharine  speeches  would  give  you  a  pain.  But 
nevertheless,  the  occasion  was  a  wonderful  affair  just  the  same,  and 
if  the  Conservatives  had  ever  been  able  to  muster  half  as  much 
loyalty,  and  personal  devotion  to  any  of  their  own  endless  series  of 
political  leaders,  they  might  well  have  been  in  power  long  since. 

I  think,  however,  that  King  himself  provided  the  show.  As 
usual,  you  had  to  listen  to  King  and  then  translate  his  words  in  your 
own  mind.  A  confrere  of  mine,  un-tuned  to  the  finer  harmonies  of 
King's  playing  of  words,  was  unimpressed.  I  found  a  mine  of  material 
in  it. 

First  of  all.  there  is  the  obv-  *  *'  - 

ious.  He  said  he  would  run  in  FI  1  M  A  T\  A  kf  DAlIFPn 
Prince  Albert.  They've  stood  I.  All  A  II A  |l,  rllW|iK 
by  me  for  18  years,  was  his  re-  wxaiini/xa  lie  t  v  II  Ul% 

train,  and  if  they’ll  still  have  me,  m/V  nP  A  PPPATPA 
I  11  be  glad  to  have  them.  f  | 

Then  the  next  was,  that  he 

was  not  going  to  have  an  elec-  DV  DATIjC  /'ll  TP 
tion  till  after  the  war.  'Yet,  he  Ul  |\AI|\N  l.|JI 
was  not  going  to  extend  the  life  * 

of  parliament.  Since  parliament  - - 

must  expire  by  May  of  next  year.  Directors  See  Effects  on  Earn- 
at  the  very  outside,  and  since  he  .  <  n  n  j  .•  • 

is  not  going  to  go  to  the  coun-  Reduction  and 

try  till  the  war  is  over,  would  Hollinger  Loss 

not  that  mean  that  he  expects  - 

the  war  to  wind  up  in  a  few  rilT  nivinratn 

months?  He  seemed  very  con-  lU  LUl  UlVlLII:,nU 

fident.  But  did  he  mean  the  „ _ j  xt  .v, 

German  and  of  the  war,  or  the  i 

Japanese  end.  In  any  event,  it 

was  cheerful  news.  Privy  to  in-  earnings.  which 

side  information  as  he  is.  King  ‘“v*' 

must  be  more  than  ordinarily  op-  distributions  on  corporation’s 

timistic.  Out  of  the  trenches  by  shares,  according  l^  a  statemenl 
Christmas,  the  Joke  slogan  of  shareholders  during  the 

Henry  Ford  in  the  first  world  \  directors.  A  cut  in 

war,  may  well  be  a  fact  this  rates  forced  upon  corpora- 

World  War  II.  I  should  think  ‘  Ontario  Power 

anybody  would  feel  very  hopeful  fv  /h  "a®'  ^  cut  made 

about  an  early  end.  at  least  to  ‘^e  Ontario  Hydro,  previously 

the  European  end  of  the  war.  f I”®'" 
based  on  King’s  inferences.  Hollinger  Mine  contract  by  the 

same  company,  are  the  factors 
^  which  will  affect  earnings  of  the 

The  third  point  was  that  King  corporation, 
intends  to  die  with  his  boots  on.  Because  of  previous  rate  cuts,  a 
He  has  looked  wistfully  at  that  rising  trend  of  costs,  and  increas- 
Kingsmere  idjll,  where  he  sits  burden,  earnings  of  Canada 

in  the  sunset  of  light  and  writes  Northern  have  shown  a  steady  de- 
his  memoirs.  But  he  is  not  sure  cline  in  recent  years.  Gross  re- 

that  he  w’lll  he  able  to  get  venues,  which  were  reported  at 

through  his  social  legislation,  $4,994,176  for  the  year  1941, 
just  after  'Versailles,  and  hell  amounted  to  only  $4,070,001  for 
have  to  stick  around  for  a  while  1943.  Reduction  in  net  earnings 
to  put  it  across.  Not  for  him,  j,ag  been  even  more  severe,  from 

the  slippered  ease  of  the  70’s,  $766,353  for  year  1941  to  $666,- 

Instead,  he'll  be  punching  home  544  1943. 

new  social  legislation  up  on  the  Pqj.  first  half  of  the  current 
Hill.  year;  monthly  earnings  figures  had 

King  read  correspondence  in-  shown  a  rising  trend  in  net  earn- 
volving  Sir  Charles  Hibbard  Tup-  ings,  attained  by  means  of  a  cut 
per  and  Sir  John  A.  Macdonald,  operating  expenses.  Latest  de- 
and  there  was  clear  inference  velopment,  however,  indicates  that 

that  he  expected  to  end  his  life,  ji,ig  improvement  is  unlikely  to 

not  in  cosy  retirement,  but  in  last.  For  year  1943,  corporation 

harness.  King  said  ^  he  would  reported  net  earnings,  after  pre¬ 
fight  one  more  election,  and  he  ferred  dividends,  equal  to  .54  cents 

would  not  go  beyond  that.  The  ^  share  on  outstanding  common 

implication  was  though,  that  if  .^.hlch  compared  with  80 

he  won  next  time,  .he  wasn’t  cents  a  share  earned  for  previous 

through.  He  was  going  to  try  for  year.  Dividends  on  common  stock 

an  all-time  record.  He  hoped.  have  been  reduced  periodically 

it  would  seem,  to  emulate  Old  gin^e  middle  of  1940,  when  distribu- 

Man  River,  and  just  keep  rolling  tions  were  being  made  at  the  rate 

of  $1.20  a  share  annually,  to  cur- 
^  ^  .  rent  yearly  rate  of  60  cents  a  share 

As  I  understand  Premier  King.  annually.  Dividends  were  not 
(Contnlued  on  Page  12)  (Continued  on  page  12) 


Directors  See  Effects  on  Earn¬ 
ings  of  Rate  Reduction  and 
Hollinger  Loss 

TO  CUT  DIVIDEND 

Canada  Northern  Power  Cor¬ 
poration  Ltd,  is  faced  with  a  ser¬ 
ious  decline  in  earnings,  which 
will  be  reflected  in  future  divi¬ 
dend  distributions  on  corporation’s 
shares,  according  to  a  statement 
sent  out  to  shareholders  during  the 
past  week  by  directors.  A  cut  in 
power  rates  forced  upon  corpora¬ 
tion’s  Northern  Ontario  Power 
subsidiary  by  reason' of  a  cut  made 
by  the  Ontario  Hydro,  previously 
announced  in  the  press,  and  loss  of 
the  Hollinger  Mine  contract  by  the 
same  company,  are  the  factors 
which  will  affect  earnings  of  the 
corporation. 

Because  of  previous  rate  cuts,  a 
rising  trend  of  costs,  and  increas¬ 
ed  tax  burden,  earnings  of  Canada 
Northern  have  shown  a  steady  de¬ 
cline  in  recent  years.  Gross  re¬ 
venues,  which  were  reported  at 
$4,994,176  for  the  year  1941, 
amounted  to  only  $4,070,001  for 
1943.  Reduction  in  net  earnings 
has  been  even  more  severe,  from 
$766,353  for  year  1941  to  $666,- 
514  for  1943. 

For  first  half  of  the  current 
year;  monthly  earnings  figures  had 
shown  a  rising  trend  in  net  earn¬ 
ings,  attained  by  means  of  a  cut 
in  operating  expenses.  Latest  de¬ 
velopment.  however,  indicates  that 
this  improvement  is  unlikely  to 
last.  For  year  1943,  corporation 
reported  net  earnings,  after  pre¬ 
ferred  dividends,  equal  to  .54  cents 
a  share  on  outstanding  common 
stock,  which  compared  with  80 
cents  a  share  earned  for  previous 
year.  Dividends  on  common  stock 
have  been  reduced  periodically 
since  middle  of  1940,  when  distribu¬ 
tions  were  being  made  at  the  rate 
of  $1.20  a  share  annually,  to  cur¬ 
rent  yearly  rate  of  60  cents  a  share 
annually.  Dividends  were  not 
(Continued  on  page  12) 


MONTREAL  BEING 
BADLY  HIT  BY 
TRAMWAYSTRIKE 


i  Disorganization  and  Slowing 
!  Up  of  Worker  Efficiency 
Becomes  More  Apparent 

LOOK  TO  OTTAWA 

Company’s  Hands  Tied  Due  to 
Legal  Angle  and  Union 
Adamant  for  Closed  Shop 


As  tre  street  railway  strike  in 
.Montreal  entered  into  its  second 
week  with  no  apparent  evidences 
of  a  settlement,  industrial  and 
business  interests  in  the  metropolis 
are  showin-g  an  increasing  measure 
of  concern  as  to  the  situation. 
Apart  from  the  dislocation  of  busi¬ 
ness  caused  by  the  need  for  ar¬ 
ranging  transportation  facilities 
for  workers,  which  has  been  con¬ 
siderable,  there  has  been  a  notice¬ 
able  slowing-up  in  efficiency  of 
workers  due  to  unaccustomed  long 
walks  to  and  from  business  and  to 
uncomfortable  modes  of  transporta¬ 
tion  which,  of  necessity,  have  had 
to  be  resorted  to.  Then  too,  work¬ 
ing  hours  have  been  disarranged 
—  especially  in  large  organiza¬ 
tions  where  limited  means  of  trans¬ 
portation  have  made  it  necessary 
to  bring  staffs  into  work  and  take 
them  from  work  in  shifts.  And 
Saturday  shut-downs  have  become 
the  rule  rather  than  the  exception. 

Hopes  had  been  entertained  in 
Montreal  that,  w'ere  the  Godbout 
government  sustained  at  the  polls 
this  week,  an  early  settlement  of 
the  tie-up  migh't  be  effected;  such 
hopes  W'ere  dashed  by  the  victory, 
even  if  a  narrow  one.  of  the  Du- 
plessis  party.  The  hands  of  busi¬ 
ness  men  and  industrialists  have 
been  tied  by  the  fact  that  the 
strike  is  in  the  nature  of  a  four- 
cornered  fight  between  the  com¬ 
pany,  the  employees,  and  the 
federal  and  provincial  govern¬ 
ments.  The  company,  in  turn,  is 
rendered  helpless  as,  in  refusing 
to  permit  a  closed  shop,  it  is  mere¬ 
ly  complying  with  a  federal  law 
which  forbids  it. 

The  Department  of  Labor  at  Ot¬ 
tawa  has  taken  a  negative  attitude 
on  the  question  and  has  placed 
the  company  in  an  invidious  posi¬ 
tion  by  skating  around  the  ques¬ 
tion  of  closed  shop  legality  in  the 
Labour  Code.  And  any  action  by 
the  provincial  government,  which 
has  labour  legislation  that  makes 
a  strike  in  an  essential  industry  or 
public  service  a  crimiWR*  offence, 
hardly  could  be  looked  for  while 
an  election  campaign  was  under¬ 
way.  Now,  with  Mr.  Duplessis  ap¬ 
parently  in  the  saddle  at  Quebec, 
and  with  relations  between  him 
and  the  federal  government  the 
reverse  of  cordial,  it  Is  not  to  be 
expected  that  he  will  go  out  of 
his  w'ay  to  pull  any  Ottawa  chest¬ 
nuts  out  of  the  fire. 

Oonipan.v  Helping  Out 

The  compawy,  in  the  meantime, 
has  been  doing  yeoman  work  in 
helping  to  organize  auxiliary  means 
of  transportation.  Through  pub¬ 
lished  advertisements  and  in  other 
w'ays.  it  has  assisted  in  the  recruit¬ 
ing  of  volunteers  who  will  use 
(Contniued  on  Page  12) 


Ottawa  Views  Results 
In  Quebec  and  Alberta 
With  Mixed  Feelings 


Up  To  Government  j 

Ottawa.  —  Following  the 
appeal  of  Hon.  C.  C.  Ballair- 
tyne  in  the  Senate  to  settle 
the  .Montreal  Tramways  strike 
by  calling  out  the  troops  if 
necessary,  the  Senate  Leader 
Hon.  J.  H.  King  said: 

"Wide  powers  are  given  by 
the  War  .Measures  .\ct.  and 
though  I  would  not  speak  de¬ 
finitely.  I  am  satisfied  that 
if  the  Government  wished  to 
take  such  action  under  that 
•Yet,  it  could  do  so.  " 


WIDE  BENEFITS 
ARE  SEEN  FROM 
BUILDING  PLANS 


WarTaxesAre  Unlikely  to  Disappear 
With  the  Ending  of  the  War 


A  severe  jolt  has  been  ad¬ 
ministered  to  those  who  have 
too  freely  anticipated  an  early 
return  to  a  more  orthodox  system 
of  business  relations  between 
countries  and  an  at  least  slant¬ 
ing  blow  has  been  given  to  the 
advocates  of  a  substantially 
lower  fax  structure.  The  latter, 
amply  supported  by  factual 
evidence,  have  rightly  maintain¬ 
ed  that  unless  some  means  are 
found  to  ease  the  burden  on  in¬ 
come  ta^xes  personal  and  corpo¬ 
ration,  a  measure  of  doubt  must 
be  maintained  about  anybody’s 
ability  to  provide  either  the  cash 
of  the  enterprise  upon  which 
most  of  our  postwar  dreams 
could  be  realised. 

Both  jolts  were  contained  in 
the  statement  from  the  Foreign 
Economics  Administration  in 
Washington  and  in  the  news 
story  in  the  weekly  bulletin  of 
the  National  Association  of  Ma¬ 
nufacturers  in  the  United  States, 
reporting  discussions  designed  to 
continue  Lend-Lease  after  the 
War.  To  those  who  have  main¬ 
tained  all  along  that  neither 
Great  Britain  nor  a  great  many 
other  countries  will  be  in  any 
position  after  the  war  to  go  back 
onto  any  orthodox  footing,  there 
is  no  surprise  in  this.  This 
space  too  has  maintained  for 
some  considerable  time,  that  no 
matter  how  much  orthodox 
machinery  may  be  built  now,  a 
greater  part  of  the  world  will 
have  to  depend  either  on  make¬ 
shift  or  on  the  neighborly  help 
that  can  be  extended  to  it  with¬ 
out  hope  of  repayment  either  in 
kind  or  in  cash. 

But  coming  so  quickly  upon 
the  formulation  of  plans  which 
were  said  to  help  regulate  trade, 
finance  temporary  deficits  and 
speed  the  rehabilitation  of  the 
devastated  half  of  the  globe, 
any  reference  to  continued  lend 
lease  must  be  somewhat  dis¬ 
turbing.  It  should  not  he  so. 
It  is  in  the  books.  The  trouble 


is  only  that  political  pundits 
have  for  too  long  painted  a  rosy 
picture  of  the  world  to  be  when 
in  all  earnesty  they  should  have 
done  a  little  hinting  at  the  vast 
economic  upsets  and  difficulties 
which  must  naturally  follow  In 
the  wake  of  a  war  such  as  we 
are  fighting  just  now. 

>(■  ¥  ¥ 

It  would  seem  offhand  that  If 
there  is  to  be  an  extension  of 
the  annual  lend  leaSe  agreement 
— expiring  every  June  30th  un¬ 
less  Congress  decides  otherwise 
— into  the  period  following  the 
war.  that  it  would  be  primarily 
an  American  affair.  But  there 
is  no  reason  to  anticipate  that 
Canada  will  want  to  stand  aside 
and  do  business  strictly  on  a 
cash  basis,  or  on  such  a  basis 
as  the  "Fund”  may  arrange. 
The  extension  of  the  mutual  aid 
principle  is  just  as  inevitable  as 
is  the  extension  of  lend  lease. 
Nor  will  it  be  possible,  for  very 
obvious  political  reasons,’  to 
lend-lease  to  Britain  and  to  ask 
all  the  other  recipients  of  the 
present  beneficial  system  to  go 
and  stew  in  their  own  accumu¬ 
lating  mortgages. 

In  other  words  the  period  be¬ 
tween  the  official  ending  of  the 
lend-lease  arrangement  which 
depends  fixedly  on  the  duration 
of  the  war,  and  the  resumption 
of  more  or  less  normal  buying 
and  selling,  borrowing  and  pay¬ 
ing  relationships,  must  be  sub¬ 
stantially  longer  than  has  been 
generally  anticipated.  It  is  of 
the  greatest  Importance  that  all 
should  be  prepared  to  accept 
this  fact,  for  it  will  make  a  fi^n- 
damental  difference  between 
some  of  the  current  plans  for 
business  and  some  of  the  ac¬ 
tualities  that  may  be  expected. 

For  once,  it  should  mean  that 
there  will  be  considerably  less 
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freedom  of  trade,  less  uncon¬ 
trolled  enterprise  and  fewer 
chances  to  do  business  across 
the  various  lines  without  govern¬ 
ment  Interference,  than  is  hoped 
for  at  the  moment.  Another 
factor  that  appears  and  which 
will  have  a  profound  influence 
on  business  everywhere  is  that 
tax  policies  will  probably  con¬ 
tinue  to  be  harsh  for  a  longer 
time  tha/n  now  thought  neces¬ 
sary. 

¥  ¥  ¥ 

The  most  outstanding  hope 
springing  from  the  various  mo¬ 
netary  discussions  has  been  that, 
we  shall  be  able  to  do  business 
with  each  other  and  that  if  the 
other  fellows  can’t  quite  meet 
their  bill,  some  ingenious  scheme 
embodied  in  the  ‘Fund’  and  the 
‘Bank’  will  tide  him  over  until 
he  can:  in  the  meantime  the  in¬ 
ternational  kitty  will  meet  the 
sellers’  terms.  'Well,  there  is  no 
international  kitty  in  lend-lease, 
and  there  is  no  such  a  kitty  in 
Mutual  Aid.  We  shall  produce, 
happy  to  be  able  to  do  so  and 
we  shall  send,  happy  in  the 
thought  that  we  will  make  it 
easier  for  others  to  get  back  onto 
a  reasonably  pleasant  basis  of 
existence.  But  we  shall  have  to 
pay  ourselves  for  these  efforts 
and  taxes  will  be  the  one  means 
of  meeting  these  bills,  just  as 
they  are  the  means  now  of  pay¬ 
ing  the  bill  for  mutual  aid. 

No  one  who  has  followed  the 
economic  trends  of  thought,  and 
no  one  who  has  endeavoured  to 
keep  abreast  of  the  growing 
needs  for  economic  co-operation 
of  the  past  few  years,  can  pos¬ 
sibly  object  to  such  t  continua¬ 
tion  of  lend-lease  on  the  part 
of  the  U.S.,  of  mutual  aid  on  the 
part  of  Canada.  To  those  who 
may  question  this  need,  a  num¬ 
ber  of  arguments  may  not  be  un¬ 
helpful.  The  greater  part  of 
British  overseas  investments  are 
gone;  her  merchant  shipping  In- 
(Contniued  on  Page  2) 


Ottawa  Scheme  For  Three- 
Quarter  Billion  Housing 
Program  has  Significant 
Features 

LARGE  SCALE  BUILDING 

Construction  activity  on  a  major 
scale  in  Canada  after  the  war  is 
assured  by  scheme  submitted  to 
the  House  of  Commons  during  past 
week  which  is  designed  to  pul 
about  three-quarters  of  a  billion 
dollars  into  joint  private  and  gov¬ 
ernment  building  and  bousing 
schemes  in  the  immediate  post-war 
period. 

Benefitting  to  a  very  material 
extent  from  operation  of  the 
scheme  will  be  a  broad  list  of  con¬ 
struction  firms,  building  materials 
producers,  paint  companies,  etc., 
which  in  view  of  the  serious  hous¬ 
ing  shortage  throughout  the  Dom¬ 
inion,  can  look  forward  to  a  heavy 
volume  of  business  during  the 
jears  following  the  end  of  hostili¬ 
ties. 

One  of  the  significant  features 
of  the  government  plan  is  the  as¬ 
surance  that  anyone  able  to  make 
a  $400  dollar  down  payment  cau 
acquire  a  $4,000  home  on  quite  low 
monthly  instalments  over  a  term  of 
twenty  or  thirty  years. 

Another  feature  is  the  fact  that 
Canadian  life  insurance  companies, 
hitherto  prevented  from  investing 
in  apartment  houses  or  large  hous¬ 
ing  settlements,  will  be  empowered 
to  do  so  in  the  future.  In  the 
United  States  this  outlet  for  ac¬ 
cumulating  investment  funds  has 
existed  for  a  long  time — and  the 
vast  housing  project  of  the  .Metro¬ 
politan  Life  in  New'  York  is  only 
one  of  a  large  number  of  examples 
as  to  how  it  works  out  in  practice. 

A  number  of  projects  are  visual¬ 
ised  under  the  legislation  as  it 
now  stands.  For  one.  housing  loans 
will  be  obtainable  not  only  by  indi¬ 
viduals  but  also  by  corporations  in 
trust  acting  for  a  group  of  indivi¬ 
duals.  These  loans  are  also  repay¬ 
able  on  monthly  instaln, ?nts,  as  are 
the  individual  loans  and  to  make 
certain  that  instalments  will  be 
met.  the  limited  liability  principle 
usually  applicable  to  corporations 
will  not  apply.  Each  member  will 
be  liable  pro  rata  for  the  default 
of  any  member  who  fails  to  meet 
an  instalment. 

As  this  part  of  the  building  loan 
scheme  w'ill  call  for  about  $100 
millions  of  government  money,  a 
total  of  about  $400  millions  w'ill 
be  available  to  tbe  building  indus¬ 
try  after  the  war.  under  this  part 

(Continued  on  Page  4) 

“Power”  Shares  And 
The  Election 

Read  the  interesting  com¬ 
ment  on  the  bearing  of  the 
Quebec  election  on  the  mark¬ 
et  for  Montreal  Power  shares 
in  "Inside  Stories  of  the 
Street" — Page  6. 


No  Direcf  Eneouragemenf 
For  Old  Parties  In 
Either  Province 

SOME  SATISFACTION 

In  Rout  of  C.C.F.  and  Bloc 
—  Discuss  Duplessis 
Prospects 

Special  Correspondence 

Ottawa.— Government  members’ 
here  derived  negative  satisfaction 
from  results  of  the  provincial  elec¬ 
tions  in  Quebec  and  in  Alberta  this 
week.  The  defeat  of  the  Godbout 
government  in  Quebec,  while  re¬ 
cognized  as  a  possibility  here,  had 
not  exactly  been  feared,  consensus 
of  opinion  being  that,  while  the 
Quebec  Liberals  were  certain  to 
lose  a  lot  of  ground  in  the  prov- 
I  incial  elections,  they  had  a  good 
i  chance  of  slipping  back  into  power 
i  with  an  attenuated  majority  with 
the  Union  Nationale  and  the  Bloc 
splitting  the  anti-Godbout  vote. 
Unhappily  for  the  Liberals — al¬ 
though  happily  for  Quebec  and  the 
rest  of  Canada  —  the  frenzied 
screamings  of  the  "yo-yo”  party 
fell  very  largely  on  deaf  ears  in¬ 
sofar  as  the  voters  were  concern¬ 
ed  and  they  failed  to  send  even  a 
corporal’s  guard  to  the  Legislature. 

In  some  quarters  the  slim  over¬ 
all  majority  of  the  Union  Nationale 
is  seen  as  pointing  to  another  pro¬ 
vincial  election  in  the  early  future, 
recalling,  in  this  connection  the 
short  life  of  the  last  Taschereau 
government  which  was  not  able  to 
carry  on  with  an  over-all  majority 
of  6  seats.  Mr.  Duplessis,  ap¬ 
parently,  W'ill  have  an  over-all 
majority  of  only  one  and  in  the 
matter  of  voting  power,  two  seats 
will  have  to  be  deducted  from  his 
representation  —  the  Speaker  and 
-Major  Paul  Sauve.  elected  for  Two 
Mountains,  who  is  figHting  in 
France.  It  is  pointed  out  in  Que¬ 
bec.  however,  that  of  the  6  non- 
Union  Nationale-Liberal  members. 
5  of  them  can  be  depended  upon  to 
vote  with  .Mr.  Duplessis  on  most 
questions  —  the  4  Bloc  Populaire 
members  and  Nationalist  Rene  Cha- 
loult.  It  will,  it  is  admitted,  give 
the  party  whips  plenty  of  w'ork  to 
do,  hut  there  is  a  feeling  that  Mr. 
Duplessis  can  carry  on  if  he  feels 
inclined  to. 

Considerable  satisfaction  w-as 
felt  here  at  the  utt«r  failure  of 
the  C.C.F.  and  Labor  Progressives 
in  Quebec.  It  had  not  been  ex¬ 
pected  that  the  socialists  would 
get  very  far  in  the  province,  but 
C.C.F.  members  in  Ottawa  had  been 
looking  hopefully  for  more  than 
the  one  lonely  seat  which  was 
granted  them.  Some  figured  that, 
had  the  C.C.F.  vote  in  Verdun  not 
been  split  by  the  ubiquitous  ex- 
Mayor  Ferland,  the  party  would 
have  won  that  seat;  others,  how¬ 
ever,  submit  that  Ferland  probably 
drew  as  many  votes  from  the  Bloc 
as  he  did  from  the  C.C.F. 

There  is  outright  rejoicing,  both 
in  Liberal  and  Pro  Con  circles, 
over  the  results  in  Alberta  where 
the  C.C.F.,  looked  upon  as  a  de¬ 
finite  threat  in  that  election,  was 
snowed  under  by  the  "SDcrets”. 
Considering  that  the  Liberal-Pro 
Con  independents  lost  consider¬ 
able  of  their  representation  in  the 
Legislature,  the  jubilation  of  the 
old  line  party  members  may  seem 
strange.  The  secret  rests  in  the 
fact  that  the  results  in  the  Foot¬ 
hills  province,  taken  in  conjunc¬ 
tion  with  those  in  Quebec,  seem 
to  tell  a  tale  of  declining  power  for 
the  Socialists  among  the  Canadian 
voters. 

Reverting  to  the  Quebec  re¬ 
sults,  which  W'ere  a.  matter  of  much 
more  direct  concern  in  Ottawa  than 
those  in  Alberta,  for  obvious  reas¬ 
ons.  there  are  many  faces  among 
those  who  fear  that  Mr.  Duplessis 
may  tse  able  to  form  a  government 
and  stay  In  power,  with  the  help 
of  the  minor  parties,  for  some  time. 
One  keen  observer  sees  significant 
repercussions  in  the  national  scene 
from  such  a  development,  basing 
his  views  unon  the  trend  of  the 
(Contniued  on  Page  12) 


Over  5.95%  Return  from 
a  Business  Established  1847 

The  614%  Cumulative  Convertible  Preferred 
Shares  (Par  Value  $20)  of  Massey-Harris 
Company  Limited  at  current  market  price 
(August  8th,  about  $21  per  share)  offer  a 
return  of  over  5.95%. 

Established  1847,  the  business  is  the  largest 
manufacturer  of  farm  implements  in  the 
British  Empire  and  is  also  an  important  pro¬ 
ducer  of  war  supplies. 

Earnings  in  1943  amounted  to  $2.73  for  each 
rVeferred  Share,  compared  with  the  dividend 
of  $1.25  per  share. 

Mail  enquiries  receive  prompt  attention. 


3M  St.  James  Street 
Montreal 

Tel.:  HArhour  2131 


The  Wood  Gundy  Corporatioiit 

Limited 
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HELP  KEEP  DOWN 
LIVING  COSTSI 

Under  m’tt-time  conditions,  spend-  - '  . 

ing  for  unnecessary  things  helps  to 
increase  their  price.  If  you  buy  things 
already  scarce  you  make  them  scarcer 

Here  are  the  principal  reasons  for  i 

1)  Fintncing  the  war  |  |P 

2)  Keeping  prices  down 

3)  Providing  for  the  future  |E&r*T> 

By  faithfully  saving,  you  will  help  provide  for  Canada's  security  today  and 
your  own  security  tomorrow. 

BANK  or  MONTREAL 

FOUNDED  IN  1817 


SURVIVAL  URGED 
AIRCRAFT  FIRMS 
POST  WAR  YEARS 

Mere  Consideration  From  Gov¬ 
ernment  in  Customs  Tariff 
And  Taxes  Necessary 

SUBMIT  MEMORANDUM 


[quickly  adopt  a  realistic  attitude  f>F  i ipA  IlDAITriD 
towards  the  problems  of  this  indus-  KT  ill  r  1 11  Kr  |l|l|  I* 
'try.  it  will  likely  collapse  quickly  *  LirtVU  *V  IXUWVU 

In  the  pbst-war  period  simply  bo-  nAIIFFA  AFlf  A  ITAC 

cause  it  has  not  been  permitted  to  Kl|Wr  |f  llr  |||  il  lull^ 

build  up  a  financial  structure  strong  1  V  tf  BJIL  M/Ulltrmvu 

enough  to  permit  it  to  plan  for  the  - 

period  after  the  war  when  Canad-  »•_  ^ _ 

Ian  manufacturers  will  face  intense  Situation  at  Halifax  Concoms 
competition  with  the  aviation  In-  N.S.  Light  and  Power 

dustry  of  other  countries.  If  it  is  to  Comoanv 

survive  and  be  in  a  position  to  meet 

this  competition,  and,  what  is  „„  ,  ,  _ _ 

equally  important,  to  provide  a  HalHt^At  the  c^ntfnued  hear- 
siibstantial  amount  of  employment.  ,  At  tne  continuea  near 

decisions  must  be  made  now  by  the  J*’®, 


Utilities,  here,  of  the  application  by 
the  city  of  Halifax  for  a  reduction 
of  rates  for  electricity  by  the  Nova 
Scotia  Ulght  and  Power  Company, 


SUBMIT  MEMORANDUM  government  that  will  assure  the  in-  c  ^’o  Hklifax  fo“  a  reduction 

- -  dustry  s  continuance.  electricity  by  the  Nova 

Interests  in  close  touch  with  the  Submits  Tax  Plea  Scotia  Mght  and  Power  Company, 

aviation  industry  in  Canada  point  In  this  connection,  a  mentor-  j.  b.  Hayes.  General  .Manager  of 
out  that  it  is  operating  under  some  andum  on  the  customs  tariff  and  the  company  said,  an  overworked 
grave  disabilities  and  suggest  that  other  direct  taxation  on  purchases,  system,  resulting  in  Invi.sible  but 
unless  the  Dominion  government  ns  affecting  the  aircraft  industry  nonetheless  real  accelerated  depre- 
adopts  a  practical  attitude  towards  Canada,  has  been  submitted  to  ciation,  a  probable  decrease  in 
this  important  cog  in  the  business  Dominion  Government  by  R.  power  consumption  by  the  armed 
machine  of  the  Dominion,  it  is  not  C.  Noorduyn,  president  of  Air  forces,  and  a  decline  in  population 
likely  to  survive  on  a  substantial  Industries  and  Transport  Assocl-  in  Halifax  would  seem  to  him  to  be 
scale  in  the  post-war  period.  ation  of  Canada  on  beha  ■■  of  that  factors  which  would  depress  the 


scale  in  the  post-war  period.  ation  of  Cam 

Attention  is  drawn  to  the  fact  organization. 


that,  although  this  is  the  fifth  fn  the  preamble  of  his  expose,  post-war  years. 


earnings  of  the  company  in  the 


CONSOLIDATION 
OF  BUS  SERVICES 


year  of  war,  the  standard  profit  of  5fr.^  Noorduyn  says;  Sales  of  electricity  to  the  armed 

I  aircraft  manufacturers,  before  ap-  “Inasmuch  as  it  Is  probable  that  forces  in  Halifax,  he  continued,  ex¬ 
plication  of  the  100  per  cent  Ex-  discussions  of  tariff  adjustments  elusive  of  the  dockyard  and  ship- 
cess  Profits  Tax,  has  not  yet  been  and  trade  agreements,  between  yards,  the  Harbor  Bpard  and  war 
determined.  It  should  not  be  dif-  Canada  and  other  countries,  are  and  other  industries  had  amounted  | 


Rogers  is  a  director  of  the  Pender 
company  only. 


stock 'Inri  oneratini^poufnmpn*’/’!.'!-!  suggested,  for  the  de-  now  proceeding  or  are  contem-  to  about  half  a  million '  dollars  a 

tnMnrtpH  fn  thk  l.if  f.?  !  Partment  at  Ottawa  to  give  the  Plated  for  the  near  future,  it  is  de-  year.  On  the  civilian  side,  he  cited 

'^prvtpo  I  imitpH  an/*  l*°afd  of  referees  sufficient  power  sired  to  respectfully  submit  to  the  the  more  than  1.000  wartime 

hiiiirtinpQ  ^  iiapH  h  a  ■  a  arrive  at  a  reasonable  determln-  Government  the  viewpoint  and  re-  houses  erected  In  Halifax,  all  of 

hp  hni.phf  atJon.  The  inequitable  situation  commendations  of  this  association,  which  are  customers  for  electricity. 


Halifax  Plan  Has  Approval  of  fho  h.f.  c*'en‘ed  by  present  conditions  is  the  membership  of  which  comprises  “We  can't  expect  that  they  will 

The  Public  Utilities  nanv  "  revealed  by  analysis  of  existing  the  manufacturers  of  aircraft  and  continue  after  the  war”,  he  said. 

_  j  *  ■  _ _  rules.  For  instance,  if  that  section  aircraft  accessories  and  the  air  — -  I 

Board  .  _  _  nf  thp  Kxppsh  PrnfUB  Tax  Apf  transport  onerators  of  Panada.  e»_i :_i  A  _ A  J  J. 


Special  Correspondence  FoT  Espanola  Mill  standard  profit  which  may  ba  al-  take  into  conslderaiidn  the  inter-  /VtOHfr®Bl*IM.  T ,  90rviC6 

Halifax — With  the  approval  r>f  lowed  by  the  board  is  '-ased  on  the  ests  of  the  aircraft  manufacturing  - 

the  Board  of  Public  Utilities,  of  the  .  Espanola.  Ont. — A  special  meet-  capital  employed  at  the  end  of  1939,  industry  in  Canada,  primarily  the  Inauguration  of  a  substantially 

transfer  of  the  service  operated  by  '*)g  directors,  financial  and  en-  Canadian  aircraft  manufacturers  Insurance  of  1‘)  continuance  on  a  increased  plane  service  between 
Charles  A.  Pender  Limited  to  the  glncering  advisers  of  the  Kalama-  state  that  they,  as  a  whole,  would  sound  basis  and  on  the  fullest  pos-  Montreal  and  New  York  by  Colon- 
newly  created  Pender’s  Bus  Serv-  Vegetable  Parchment  Co.,  Ltd.,  show  a  retained  profit  in  1943  of  slble  scale  of  employment  after  the  iai  Airlines  Inc.  was  announced 
ice  Limited,  unified  control  of  the  Parchment,  Mich.,  was  held  here  22/lOOths  of  one  per  cent  includ-  war,  and  the  benefit  to  the  Canad-  during  past  week  by  A.  M,  Hudson, 

Halifax  suburban  bus  service  be-  o'U'lng  the  week-end  to  consider  pre-  (},p  refundable  portion.  Com-  Ian  economy  in  general  which  will  general  traffic  manager.  Four  ad- 
came  effective.  The  executive  of  the  Pa''utlons  for  postwar  production  pare  this  with  the  position  of  accrue  from  the  fullest  possible  ditional  flights  have  been  added, 

new  company,  with  one  addition,  is  Canadian  subsidiary  mill  in  American  manufacturers.  Accord-  development  of  transportation  by  bringing  the  present  service  to  a 

the  same  as  that  of  Ocean  View  Espanola.  jj,g  recent  report  of  the  U.S.  aii'-  total  of  12  flights  daily — an  all- 

Bus  Service  which,  two  weeks  ago.  Immediate  concern  of  officials  in  Securities  and  Exchange  the  air-  “The  terms  of  the  .Atlantic  Char-  time  high  in  the  number  of  seats 
assumed  control  of  the  bus  routes  |;Pg®’'d  to  the  Canadian  enterprise  craft  industry  in  the  LTnlted  States  ter  are  interpreted  in  some  quart-  available  for  the  run  between  Mont- 

which  had  been  formerly  operated  |  ®  construction  program  and  com-  retains  2.8  per  cent  after  all  taxes,  ers  as  inductive  of  a  new  type  of  real  and  New  York, 

by  O.B.  and  A.G.  Pulsifer.  pletion  of  arrangements  for  sup-  The  government.  It  is  believed,  national  ecenomy  for  Canadr.,  based  The  new  schedule  will  add  ac-  ,  ■ 

At  the  application  for  approval  P'ics  and  equipment  R.  A.  Hayward,  could  correct  this  situation  by  upon  or  approaching  the  principle  tually  some  50  per  cent  more  seats 

of  the  Pender  transfer,  before  the  President,  said  he  thought  the  pro-  applying  a  reasoifable  formula  for  of  international  free  trade.  It  is  dif-  than  presently  operated  and  in  fact 

utilities  board,  an  improved  service  duction  angle  was  still  a  ‘‘postwar  the  determination  of  the  standard  ficult  to  conceive  that  protection  will  double  the  service  over  that 


Lay  Post-War  Plans 


rules.  For  instance,  if  that  section  aircraft  accessories  and  the  air  — - 

of  the  Excess  Profits  Tax  Act  transport  operators  of  Canada,  rolonial  Airlines  Adds 
should  be  applied  under  which  the  Such  viewpoint  must,  of  necessity,  •  .  ■  aj  v  e 


Montreal-N.Y.  Service  I 


G  The  Chairman— 'T  understand  the  Imperial 
Bank  is  offering  a  very  adequate  service  at 
very  low  cost  which  relieves  us  of  responsibility. 
We  place  our  Bonds  with  the  Bank  for  safe¬ 
keeping,  and  the  Bank  clips  coupons  as  they 
mature,  crediting  our  account  at  the  same  time. 
As  this  double  services  costs  us  only  l/{10th 
of  one  per  cent.,  I  move  that  we  follow  this 
procedure  in  future.” 

More  and  more  business  concerns  are  com¬ 
ing  to  recognize  the  value  of  the  special  facilities 
for  care  of  Bonds  which  the  Bank  is  able  to 
offer  at  any  of  its  branches. 

IMPERIAL  BANK 
OF  CANADA 

Bank  for  You** 


and  more  equipment  were  forecast.  Proposition. 
At  present  the  Pender  service  has  ~ 

20  buses  and  Ocean  View  12  units.  BoWSter  S 
D.  K.  McDermaid.  General  Man-  Earn 

tger  of  Maritime  Agencies  Limited, 
is  president  of  both  the  new  com-  Earnings 


profit  before  Excess  Profits  Taxes  against  the  products  of  countries  existing  a  few  months  ago.  Even 
and  amending  the  Income  War  Tax  with  low  standards  of  income  and  before  the  war  when  there  was  an 


Bowater  S  Newfoundland  Act  in  such  a  way  that  the  net  pro-  living  could  be  considered  unneces-  unrestricted  flow  of  traffic  between  i  items  as  Mutual  Aid  to  our  broth- 
Earninas  Aaain  Lower  taxpayer  earned  during  sary.  Whatever  policy  Canada  may  Canada  and  United  States,  air  ser-  ers  as  well  as  to  many  of  our 

“  ”  *  the  war  years  be  averaged  over  the  follow  in  the  matter,  whether  in  vice  between  these  two  points  did  brethren,  it  will  be  an  imposing 

is  president  of  both  the  new  com-  Earnings  of  Bowater's  New-  whole  period  of  the  war  in  estab-  principle  or  in  detail,  any  decision  not  come  up  to  the  presently  an-  bill  and  makes  slightly  ridicu- 

panies.  Other  executive  members  foundland  Pulp  and  Paper  Mills  lishing  a  taxable  Income  for  each  to  such  policy  should  be  coupled  nounced  schedule.  Over  2.500  more  lous  many  of  tne  promises  which 

of  both  organizations  are  Allan  D.  continued  in  1943  the  steady  de-  year  of  such  period  and  by  Insert-  with  the  clear  realization  that  there  scats  will  now  be  available  to  pas-  aspiring  politicians  make  so 

Foulis.  president  of  Foulia  Engi-  dine  since  the  peak  of  1940.  Total  ing  a  provision  that  a  loss  Incur-  will  be  enterprises  in  Canada  essen-  sengera  seeking  passage  over  this  freely  from  sun-up  to  sun-down 

neerlng  Sales  Limited  and  Foulis-  income  for  last  year  amounted  to  red  in  any  fiscal  year  of  the  tax-  tial  to  the  existence  of  an  integrat-  air  route  linking  the  two  largest  every  day. 

Bennett  Electric  Limited,  who  Is  $2,127,347,  compared  with  $2,618,-  payer  shall  be  carried  backward  or  ed  national  aircraft  industry,  cities  of  Canada  and  the  U.S.  via  - 

vice-president,  and  L.  J.  Burke,  205  for  1942  and  $3,031,671  for  forward  over  the  preceding  or  sue-  which  will  not  be  able  to  survive  Burlington  and  Albany.  Arrival  and  M  C  Cqac  Reversel  Of 

trust  officer  of  the  Nova  Scotia  1941.  Net  income  was  $258,355,  ceedlng  period  of  two  years  in  the  foreign  competition,  even  from  departure  times  have  been  arrang-  *  * 

Trust  Company,  who  is  secretary-  as  compared  with  $436,247  for  pre-  final  determination  of  the  taxable  countries  with  high  wage  and  liv-  ed  conveniently  from  9  a.m.  to  10  Cenade  s  Wheat  I 

treasurer.  Directors  of  the  com-  vlous  year.  $942,678  for  1941,  and  income  of  the  taxpayer.  Similar  Ing  standards,  unless  subsidized  or  p.m.  throughout  the  day.  _ 

rany  are  J.  McG.  Stewart,  K.C.,  $1,009,846  for  1940.  action  has  been  taken  for  corre-  otherwise  protected,  to  an  extent  The  announcement  includes  the  WBahinxtnn _ Pnmmpntinff 


security  and  the  provision,  A  statement  prepared  by  the  de 
through  public  works,  of  various  partment's  foreign  agriculture  re 
degrees  of  total  employment,  latlons  branch  placed  the  seeding 
and  our  share  of  world  Funds  in  the  three  Prairie  Provinces  at 
and  UNRRA  costs,  but  also  such  23,100,000  acres  compared  with 
IS  as  Mutual  Aid  to  our  broth-  16,700,000  last  year, 
as  well  as  to  many  of  our  This  increase,  compared  with  the 
hren.  it  will  be  an  imposing  20,500,000  acres  based  on  April 
and  makes  slightly  ridicu-  30  intentions  to  plant,  wag  encour 
many  of  tne  promises  which  aged  by  high  prices,  exceptionally 
ring  politicians  make  so  favorable  seeding  weather,  and  re 
ly  from  sun-up  to  sun-down  moval  of  restrictions  on  delivery  of 
y  day.  the  19  43-44  wheat  crop,  the  state 

-  ment  said. 

Sees  Reversel  Of  commented  that  another 

_  J  ,  A  B  !•  reason  was  the  removal  of  pay- 

Cenede  t  Wheet  Policy  ments  for  shifting  from  wheat  to 

-  other  crops. 


corporation  lawyer,  and  Harold  J. 
Egan,  chartered  accountant.  Oor- 


$1,009,846  for  1940.  action  has  been  taken  for  corre-  otherwise  protected,  to  an  extent  The  announcement  includes  the  I  Washington _ Commenting  on  a 

Working  capital  increased  from  spending  enterprises  in  England  which  provides  compensation  for  the  inauguration  of  "express”  flights  j  ,.epo,.fej  expansion  of  6,400.000 
$6,505,804  to  $7,733,117.  The  se-  and  the  United  States.  People  in  higher  costs  of  Canadian  produc-  which  will  carry  passengers  direct  Lg,.gg  jj,  Canada's  1944  wheat  acre- 


E.  CANADA  COKE  OUTPUT 
Quebec— rProduction  of  cok«  in 


don  S.  Cowan,  of  the  lepi  firm  of  cured  bank  loan  was  reduced  from  [close  touch  with  the  industry  warn  tion.  Among  the  conditions  result-  to  New  York  in  two  hours  and  lO.ggg  ^  the  three  Prairie  Provinces  Quebec  and  the  Maritiraes  in  the 

Stewart.  Smith.  Mackeen  and  '  $2,1-5,000  to  $373,049.  that  if  the  government  does  not  ing  in  higher  cosU  of  production  minutes.  These  proved  popular  a  the  U.S.  Agriculture  Department  first  five  months  of  the  year 

—Mg— I  ■ -r-i  'll  .  — -gg— aaBB«a  under  Which  Canadian  manufactur-  few  years  ago  but  were  discontinued  points  out  that  this  was  a  “re-  amounted  to  461,081  tons,  an  In- 

ers  operate,  are  the  relatively  lim-  for  the  past  few  years  of  the  war.  yersal”  of  the  Dominion's  wheat  crease  of  33,225  tons  over  the  1943 

ited  domestic  market,  the  rigors  of  With  the  opening  of  the  American  policy  thu.s  far  during  the  war.  period. 

4— gag— ^  .n-  climate,  and  taxation  peculiar  border  to  Canadians  wishing  to  en-  ‘ 
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There  are  upwards  of  180,000  mere  Bell  tele¬ 
phones  In  service  today  than  when  the  war  began. 

NOW  WB  ARB  ** SCRAPING  THB  BOTTOM  OP  THB  BARRBL** 


“Should,  however,  the  Canadian  relaxation  of  foreign  exchange  con- 
post  war  policy  be  a  policy  of  reas-  trol  regulations,  traffic  over  this 
enable  protection,  then  the  tariff  route  has  already  shown  substan- 
provisions  applying  to  the  aircraft  tial  increases  in  recent  weeks  and 
industry  should  be  most  carefully  the  new  service  is  designed  to  take 
considered,  and  revised  where  in-  care  of  these  expanded  require- 
dicated  in  such  a  manner  as  to  real-  ments.  During  the  month  of  June, 
istically  meet  the  needs  of  the  sit-  “Colonial"  carried  a  record  num- 
uation  as  it  exists  in  Canada.”  her  of  passengers  between  Mont- 

- real  and  New  York  amounting  to 

The  Financial  Time.,  reaches  a  some  4.827  persons.  This  represent- 
class  of  people  who  are  Interested  ed  an  Increase  of  38.4  per  cent  over 
In  and  able  to  buy  Investment  1  the  same  period  for  the  preceding 
securities.  'year. 

War  Taxes  Are  Unlikely  to  Disappear 

With  the  Ending  of  the  War 

(Continued  from  Page  1) 


Dividend  Declarations 


feai'ly 
Kate  Div. 


(  S 

Agncn-Sui'pHss  Shoe  Stores  com.  ..‘lO  iiil. 

Do..  Pref .  7.0n  1.7.'>u 

Aliiniinliim  Ltd.  Pref .  (i.Ofl  1  ;)fl  q 

Do.,  I'omnion  .  8.00  2.00  <i 

Do.,  (;Ihss  “.A”  . 1.S  .l.i  lilt. 

Assik-.  Krewerlfs  of  Can.  I.td...  1.00  .•J.j  q 

.\uMor  <iold  Mines  Limited  ...  .'10  .05  q 

Hank  of  Montreal  .  fi.OO 

'I'lie  Hank  of  Toronto  .  10.00  '-’..'iO  q 

Itanqiie  Cun.  Natlonale  .  6.00  ].50q 

Harber  Ellis  of  Can.  Ltd . 'lO  .12*, ad 

lieldinK-Corticelli  Ltd.,  common  .  t.OO  1.00  q 

Do.,  Pref .  7.00  1.7.5  q 

Friick  Silk  Mills  Ltd .  lOtnI. 

Ian.  Bakeries  Ltd.  Pref .  ."i.OO  1.25  q 

Can.  Breweries  Ltd.  Pref .  3.40  .85  q 

linn.  Int.  Invest.  Trust  Pref . 75  int. 

tlanada  Malting  .  2.00  ..50  q 

i;anada  Starch  Co.  Ltd.,  Pref...  7.00  3.50  s 

Canadian  Food  Products  .  2.5S  .02C.>  q 

Can.  Foreign  Investment  Corp..  50  int. 

Can.  Foundries  &  Forgings  ".A”  1.50  .;t7*,.5q 

Can.  North.  Power  Corp.  Ltd.  com.  .60  .15  q 

Do.,  7  per  cent  Pref .  7.00  1.7.5  q 

Can.  Oil  (Companies  Ltd .  1.00  .25  q 

Do.,  Pref .  8.00  2.00  q 

Canada  A'inegars  Ltd . to  .lOq 

Canada  Wire  &  Cable  Co.  “.A”  ..  4.00  l.flOq 

<;anada  AA’ire  &  Cable  C.o.  “B”  ..  LOO  .2,5(( 

Canada  Wire  &  Cable  Co.  Pref.  .  0.50  l.02‘,2q 

Comnioll  Limited  . COVa  in 


In  spite  of  the  most  careful  use 
of  available  supplies*  we  have 
bad  to  use  up  most  of  the 
*margins^  built  into  telephone 
plant.  We  are  working  facilities 
at  maximum  capacity. 

Telephone  sets,  switching 
equipment  for  central  offices^ 
and  other  parts  of  telephone 
plant  cannot  be  obtained  for 
civilian  use  because  telephone 
material  is  still  going  to  war. 

We  regret  that  to  the  many 
applicants  for  residence  tele¬ 
phones  who  -arc  still  waiting, 
as  well  as  those  who  want 
telephones  and  have  not  even 
applied,  we  must  say;  ** Sorry, 
hut  we  must  rigidly  conserve 


remaining  supplies  of  tele¬ 
phones  and  materials.  We  can 
install  telephones  for  only  the 
most  essential  service.** 

So  long  as  the  needs  of  war 
have  first  claim,  we  shall  have 
to  keep  on  doing  the  best  we 
can  with  the  equipment 
obtainable. 

Meanwhile^  we  say  *'Thank 
You”  for  your  cordial  under¬ 
standing  of  our  positiont 


(Pu  Sau/iee 


U/Utfs  Hf' 


dustry  will  require  many  years 
to  recuperate  and  her  industries 
•will  require  collossal  sums  be¬ 
fore  they  can  be  fully  recon¬ 
verted.  But  the  topping  factor 
Is  a  p^itical  liability,  accepted 
by  all  parties  and  classes,  of  a 
substantially  higher  standard  of 
living  and  a  vast  remodelling  of 
her  domestic  economy. 

To  make  good  on  this  liabil¬ 
ity  which  hangs  over  the  British 
economy  like  a  sword,  Britain 
requires  exports  of  at  least  50% 
greater  value  than  those  she  en¬ 
joyed  In  the  days  before  the  war 
— and  not  the  depression  days 
either.  The  proposition  now  be¬ 
fore  the  Administration  in  Wash¬ 
ington  is  to  lend-lease  to  Great 
Britain  everything  she  can  not 
pay  for  out  of  current  revenues 
from  all  sources,  rather  than  to 
force  her  going  into  debts.  The 
NAM  news  bulletin  estimates 
these  lend-lease  requirements  to 
reach  a  figure  of  $2.5  billions 
per  year  but  it  can  even  now  be 
claimed  that  if  the  scheme  will 
have  any  success,  Canada  will 
probably  take  care  of  one  fifth 
of  this  amount.  She  will  have 
to,  it  Britain  is  not  to  become 
an  economic  (and  political  ap¬ 
pendix)  of  the  U.S. 

*  ¥  45 

This  a  dreadful  thought  to  a 
good  many  people,  but  how  could 
she  prevent  it;  it  she  got  lend- 
lease  to  the  above  amount  per 
year  she  would  also  be  morally 
obligated  So  buy  most  of  her 
cash  purchases  in  the  U.S.  This 
would  mean  a  shrinkage  rather 
than  a  growth  of  the  British 
Market  tor  Canadian  goods.  In 
view  of  what  we  propose  to  sell 
in  the  Old  Country  we  could  not 
help  but  get  into  the  Mutual  Aid 
groove  again. 

This  leaves  the  various  'Funds’ 
in  a  somewhat  doubtful  position 
for  there  are  a  number  of  clai¬ 
mants  who  insist  that  their  eco¬ 
nomic  recovery  is  of  paramount 
importance  to  the  world  scheme 
and  who  will  find  it  doubly  hard 
having  to  borrow  on  terms,  when 
others  manage  to  get  help  with¬ 
out  having  to  sign  any  chits. 
Whether  the  form  adopted  at 
Bretton  Woods  5vill  he  accept¬ 
able  therefore  will  depend  very 
much  on  what  political  pressures 
will  be  exerted  In  the  meantime 
to  get  a  preferred  xleal  via  post¬ 


war  lend-lease.  Ugly  political  si¬ 
tuations  are  indicated  unless  we 
learn  at  the  earliest  possible 
moment  that  to  help  others  help 
themselves  is  infinitely  more  wise 
than  to  make  too  many  people  de¬ 
pendant  upon  open  or  disguised 
charity.  Canada  happens  to  be 
again  in  the  middle  of  the  fire. 

While  there  is  a  great  deal  of 
discussion  in  Canada  just  now 
about  whether  we  should  run  a 
big  merchant  navy  of  our  owp 
after  the  war,  we  hear  an  oblique 
suggestion  that  the  United  States 
should  turn  a  great  part  of  her 
newly  built  fleet  over  to  the 
United  Kingdom  on  a  lend-lease 
basis,  so  as  to  form  the  nucleus 
of  a  new  Mistress  of  the  Seas 
merchant  navy.  The  wisdom  of 
Canadians  engaging  in  a  trade 
without  which  they  could  well 
do,  disappears  before  this  sug¬ 
gestion  and  it  would  seem  to  be 
at  least  as  wise  to  help  the 
British  get  reestablished  in  the 
one  line  they  know  best,  rather 
than  to  force  such  a  deal  through 
Congress. 

¥  ¥  45 

Another  potential  bit  of  po¬ 
litical  dynamite  is  hidden  in  the 
suggestion  that  Britain's  full  ac¬ 
ceptance  of  her  share  in  the 
Asiatic  war  might  be  made  de¬ 
pendant  upon  an  extension  of 
lend-lease  such  as  had  been  sug¬ 
gested.  If  that  would  not  make 
the  kettle  boil,  which  is  even 
now  simmering  hotly  and  which 
may  cook  over  long  before 
November  7th,  then  nothing  will. 
Rather  than  allow  any  shadows 
whatsoever  to  fall  over  the  pre¬ 
sent  pattern  of  collaboration  be¬ 
tween  the  powers  Canada  should 
readily  announce  now  what  she 
will  have  to  announce  later  any¬ 
way.  That  sche  is  in  there  pitch¬ 
ing  as  long  as  that  old  arm  will 
hoid  out.  This  would  quite  pos¬ 
sibly  mean  that  War  Budgets 
might  be  with  us  for  longer  than 
we  have  feared  and  would  better 
than  anything  else  illustrate  that 
the  duration  is  going  to  be  a 
darn  sight  longer  than  the  war. 

It  will  mean  that  we 

coutemplate  postwar  taxes  as  we 
now  anticipate  them,  we  must 
not  only  figure  on  the  many 
things  we  now  can  figure  out  al¬ 
most  to  a  cent,  such  as  rehabilita¬ 
tion  of  soldiers.  extension  of 
government  services  and  social 


Data 

Payabla  Kacord 


Sept,  t  Aug.  4 
Sept.  5  ,Aug.  11 
Sept.  1  Aug.  in 
Sept.  30  Aug.  31 
Sept.  1  Aug.  4 
Sept,  t  July  31 
Sept.  1  Aug.  15 
Sept.  1  Aug.  1.5 
Sept.  15  Aug.  :il 
Oct.  2  Aug.  31 
Oct.  2  Aug.  31 
Sept.  15  Aug.  15 
.Sept.  1  July  31 
Oct.  2  Aug.  15 
Sept.  1  .Aug.  1 
Sept.  15  Aug.  15 
Aug.  15  Aug.  8 
Oct.  2  .Aug.  31 
Oct.  1  Sept.  1 
Sept.  15  Sept.  1 
Oct.  25  Sept.  2n 
.  Oct.  16  Sept,  20 
Aug.  15  Aug.  1 


•>1944>1»43- 
Paid  Paid 


4.00  l.nOq 
1 .06  .2,5(( 


0.50  I.n2‘,2q  Sept. 

. .  .fOVa  int  Aug. 


Sept.  15  Aug.  31 
Sept.  15  Aug.  31 


Aug.  25  .Aug.  4 

Confedcratjon  Lite  Association  8.(10  L!50  q  Sept  30  Sept  25 

Consolidated  Pres,  Ltd . 15  int  Oct.  2  Sept.  15 

(;onsumers  Glass  Co.  Ltd .  2.00  ..50  q  -Aug.  31  July  28 

Corrugated  P.  Box  Co.  Ltd.  Pfd.  1.75  1.7'.5  int  .Sept  1  Aug.  1 

(iosmos  Imperial  Mills  Ltd .  1.20  .30  q  -Aug.  15  July  31 

Crown  Cork  A  Seal  Co.  Limited  2.00  .50  q  Aug.  15  July  17 

Dominion  Bridge  Co.  Ltd.  ..*...  1.20  '.0  q  Aug.  25  July  31 

Dominioii  Stores  Ltd . 40  .10<|  .Sept.  20  .Aug.  24 

Donnacona  Paper  (;o.  Ltd.,  com.  . .  -25  ini.  Sept.  1  July  15 

Ford  Motor  Co.  of  Can.  Ltd.  “A”  l.oo  .25  q  .Sept.  16  Aug.  26 

Halliior  Mines  Ltd . 20  .05  q  Sept.  1  Aug.  4 

Hamilton  Colton  Co.  Ltd . 22*/i  int.  Sept.  1  Aug.  10 


LI2^i  L.50 
.60  .60 


4.87(4  6.50 
.01  .02* 


H.  AValker-Gooderham  A  W  com.  4.00  1.00  q 

Do.,  Pref .  1.00  .25  q 

Imvxrlal  Tobacco  Co.  of  Can . 40  .10  q 

Do..  Pref .  6%  3%  s 

Imperial  A’arnish  A  Color.,  com.  .50  .I2*.j  ( 

Do.,  Pref .  L,50  37*40 

fnfer’I  Holding  I.td.  Common  . .  ..50  ini 

Kerr-Addlson  Gold  Alines  Ltd..  .03  115  ini 

Lake  of  Woods  Mill.  Co.  Ltd.  com.  . .  .'10  Int 

Do..  Pref .  7.00  1.7,'  q 

Laura  Secord  Candy  Shops  Ltd.  .80  26  q 

Loblaw  Groc.  Co.  Ltd.  “.A”  ....'  1.00  .2.5  q 

T.oblaw  Groc.  Co.  Ltd.  “B”  .  1.00  .25  q 

Massey  Harris  Pref .  1.25  .02*4  I 

McIntyre  Porcupine  Mines  Ltd.  2.22  .55*4  ' 

Slontreal  Cottons  Ltd.,  common  4.00  1.00  q 

Do.,  pref .  7.00  1.75  q 


.Sept.  15  Aug.  11 
■Sept.  15  Aug.  11 
Sept.  .10  Aug.  15 
.Sept.  30  Aug.  15 
Sept.  1  Aug.  21 
Sept.  1  Aug.  21 
Aug.  16  July  14 
■Aug.  29  Aug.  1 
Sept.  I  -Aug.  3 
Sept.  1  Aug.  .3 
Sept.  1  Aug.  1 
Sept.  1  ,Aug.  1 
Sept.  1  Aug.  1 
.Sept  15  Aug.  16 
Sept.  1  Aug.  4 
Sept.  15  Aug.  15 
Sept.  15  Aug.  15 


2.7744  ■3..3.3 
.3.00  4  00 


Neon  Products  of  West.  Can... 

.39  Int 

Aug. 

17 

Aug. 

Niagara  Wire  Weaving  Co.  Ltd.. 

1.(10 

.2,7  q 

Oct. 

2 

Sept. 

7 

\oraiidn  Mliips  . 

4.00 

1  00  q 

Sept. 

15 

Aug. 

15 

N.S.  Light  and  Power  Pref . 

0.00 

I..50q 

.Sept. 

1 

Aug. 

14 

Ogllvie  Flour  Mills  Co.  Ltd.,  com. 

LOO 

.25  <1 

(let. 

2 

Aug, 

•25 

Do.,  Pref . 

7.96 

1.7.1  q 

Sept. 

1 

July  26 

Out.  Sfiknit  Limited  Pref.  .  .. 

1.00 

.09  int 

Aug. 

15 

Aug. 

1 

Ont.  Steel  Products,  Corr.mon.. 

I.OII 

.Jv»  q 

Aug. 

15 

July  1.5 

Ont.  Steel  Products,  Preferred.. 

7.00 

l.i5  q 

Ang. 

15 

July 

13 

Ottawa  Light.  H.  A  P.  Co.  com. 

.69 

.la  q 

Oct. 

2 

Aug. 

4 

Do.,  Pref . 5.00 

Pnton  Mfg.  Co.  Ltd.,  common  ..  4.00 

Do.,  Pref .  7.00 

Penmans  Ltd.  common  .  3.00 


4.00  1.00  q 

7.00  L7..  q 


Sept.  15  Aug.  .31 
Sept.  15  Aug.  31 
Aug.  15  July  14 


Perron  Gold  Mines  Ltd . 

.98 

.02  q 

Sept. 

30 

Aug. 

.31 

Photo  Engrav.  A  Linotypers  Ltd. 

50  Int. 

Sept, 

1 

Au,;. 

15 

Polaris  Mining  .  . 

.10  Int. 

Aug. 

19 

July 

19 

Power  Corp.  of  C.  Ltd.  1st  Pref, 

fi.im 

1.59  qx 

Oet. 

16 

Sept. 

29 

Do.,  2nd  Pref.  . . 

.3.69 

./o  q 

Oct. 

16 

Sept. 

20 

Pressed  Metals  . 

Int. 

-Sept. 

15 

Aug. 

15 

Proprietary  Mines  I.td . 

95  Int 

Sept. 

8 

Aug. 

8 

Provincial  Hank  of  Canada  . 

.■».(m 

1.25.| 

Sept. 

11 

Aug. 

15 

Quebec  Power  Company  . 

LOO 

.  Jj  q 

Aug. 

25 

July 

2t 

Regent  Knitting  Milks  t.td.  Comm 

t  69 

.40  q 

Sent. 

1 

Aug. 

1 

Reliance  Grain  Co.  Pref . 

6.50 

1.62*4  q 

Sept 

15 

Aug 

.31 

Rollaiid  Paper  Co.  Ltd.,  common 

.69 

.15  q 

Aug. 

15 

Aug. 

r> 

Do.,  Pref . .  6.00  I..50q 

The  Royal  Bank  of  Can .  6.00  1.50  q 

Shawintgan  VV'ater  A  PoworCo. .  .90  .‘23  q 

Sllverwood  Dairies  Ltd.  common  .20  In 

Do.,  Pref . ■’Os 

Soutliern  Canada  Power.  Corrimon  So  .20  q 

Southern  Can.  Power  Co . .  6.00  1..50q 

Standard  Chemical  Co . 50  in 

D.  A,  Stuart  Oil  Co.  Pref .  .80  .26  q 

Do.,  extra  . 25 

Toburn  Gold  Mines  . 04  .01  in 

Do.,  Class  "A”  .  1.50  ..38  q 

United  Fuel  Investments  "A”  ..  3.00  .75  q 

United  Grain  Growers  A’  Pref .  1.00  Ii 

Waite  Amulet  Stines  Ltd . 20  in 

Woods  Manufacturing  Co . 50  q 

York  Knit.  Mills  Ltd.,  common  .40  .20  s 


Sept.  1  Aiig.  15 
Sept.  1  July  .31 
Aug.  ‘.'.5  July  21 


Oct.  16  Sept.  20 
Aug.  31  July  .31 


Aug.  22  July  21 
Aug.  15  July  15 


3.75 
.7.5 
1.20 
487*4 
.45 
4. .50 
4.50 
.6S 
.40 
.40 


York  Knitting  Mills  Ltd.  1st  Pfd  7.00  .3.50., 

Do.,  2nd  Pref .  7.00  ,3..50  , 

a — Reml-Annually.  Int. — Interim.  q — ( 
X— Payable  in  U.S.  Funds.  5 


.7.1  q  uci.  z  sept.  9  : 

1.00  Int.  Sept.  1  Jqly  31  ] 

.20  int.  Sept.  11  .Aug.  10 

,50  q  Sept.  .30  Aug.  .31 
.20  s  Aug.  15  July  31 

3.50 .,  Aug.  15  July  .31  7 

3.. 50 ,  Aug.  15  July  SI  7 

q — Quartrly.  Arr. — Arresrq 

X — To  bo  corrected. 


THE  FINANCIAL  TIMES,  AUGUST  11,  1944 


BANK  CHARTERS 
EXTENDED  FOR 
10  YEAR  PERIOD 


BOND  NOTES 


ADVISORY  BODY 
ALBERTA  CO-OPS 


neapolis,  St.  Paul  and  Sault  Ste. 
- -  Marie  Ftailway  Company  (the  Soo 

Opposing  Vote  of  Six  Did  Not  hlVL  a!* 


A  hearing  will  be  held  on  w 

August  17th,  to  consider  a  petition  - 

for  the  reorganization  of  the  Min-  p--—:*- 

neanolis.  St  Paul  anrt  Saiiif  s5to  premier  Maming  Announces 


Intention  of  Government  to 
Take  Immediate  Action 


Special  Correspondence 
Winnipeg — The  Alberta  govern- 


Inol,  A  r'  Z'  sa  z'  capital  structure  is  de-  - - 

inciuae  Ij.  McGeer  and  manded  in  the  petition,  calling  for  Special  Correspondence 

Arthur  Slaght  an  almost  complete  wiping  out  of  W'innipeg — The  Alberta  govern- 

-  the  fixed  charges.  Only  an  annual  ment  will  take  immediate  steps  to 

CONSTRUrTIVF  CMAMCCC  '’hatge  of  $53,415  will  remain,  as  establish  e  Co-operative  Advisory 
I  ivuc,  1 1 V c,  CMAINGE5  interest  on  equipment  bonds,  to  be  Committee  according  to  an  an- 
nttQTxra  aZ  assumed  undisturbed  by  the  reorg-  nouncemeiit  made  by  Premier  Br¬ 
ine  in  Weeks  Of  bicker-  anised  company.  nest  C.  .Manning.  The  anuounce- 

Oeer  anrt  P'®"  retain  the  idea  of  ment  followed  after  consideration 

of  heroic  nratnrt,.af®^^  ^  ®  voting  trust,  all  new  common  had  been  given  to  suggestions  aris- 

in  tho  shadow-boxing  shares  to  be  entered  into  the  trust  ing  out  of  a  meeting  of  co-operative 

mancp  thlt  h  t^^^-wasting  perfor-  which  will  be  composed  of  five  executives  which  had  been  called 
a  lone-  time”  fina?®"  “  voting  trustees.  Three  of  these  are  by  Premier  Manning  and  presided 

Eiven^to  +hl  passage  was  to  represent  the  Canadian  Pacific  over  by  W.  D.  King.  Deputy  Minls- 

lank  Act  anrt  Railway  and  two  representing  other  ter  of  Trade  and  Industry, 

of  thebfnks  lr  innfh  Manning  proposed  that 

Th^finar^L^e  in  ■‘J  ^  company  owns  about  -  3200  the  advisory  committee  represent- 

House  was  miles  of  track  in  the  northern  ing  live  stock,  arain  feed  dairv 
neithe^Mr^McGee^^lfo^^^  connecting  with  and  poultry,  stores  and  farm  sup^ 

werron  h^nd  recnr^^  ^  of  not  less  than  five 

lecdons  Iw  rtefinita  vntc  Th'  ^ave  accepted  a  reorganisation  plan  Lnd  not  more  than  seven  members 
1  tons  by  a  definite  ^ote.  The  and  the  S.E.C.  has  certified  it  as  to  advise  and  assist  the  eovernment 
nay  vote  w'as  recorded  by  C.C.F.  accentahle  and  final  court  anoroval  'S'®  aua  a..isi  tne  government 

Leader  Coldwell  and  four  of  his  warobtaincd  0^3,  0^  HnnTcnf 

followers  and  the  lone  Social  Credit  xt  ®  o  ’  i  foi^mnlating  co-operative  legis- 

meniber  M  J  Coldwefr^^^  Net  earnings  of  the  Soo  line  last  ,a,ion  and  supervising  the  entire 

moei,  AX.  j  coiaw.eii.  ygar.  before  fixed  charges  were  co-operative  movement  within  the 

The  legislation  has  been  before  a,,out  $5,246,518  compared  with  p?ovn,ce 

Parliament  for  four  months,  most  $3,971,189  in  1942.  Due  to  heavy  The  executive  of  the  co-onera- 
of  the  time  before  the  committee  traffic  on  the  coninanv's  lines  a  e  executive  or  tne  co  opera 

on  bankine  and  commerce  whose  company  s  lines  a  t,ypg  tj,g  meeting  suggested  that 

chairman  WUliam  H  Xore  nJade  expected  to  be  j^e  government  name  the  original 

cnairman,  v\  iiiiam  h  niooie,  made  pi,(,wn  in  the  present  year,  accord-  |,„ard  end  outline  its  duties  Jhich 
his  only  speech  on  the  measure  renorfs  at  hand  for  the  first  ,  u.  duties,  which 

during  the  final  debate  when  he  civ  months  might  include  settlement  of  jiins- 

exposed  both  the  fallacies  and  perils  _ _  dictional  matters,  calling  of  confer- 

of  inflationist  contentions  of  the  ences.  establishment  of  a  co-opera- 

measiire  s  critics.  A  DC17EIT17CICM  school  and  training  personnel. 

The  bill  reduces  the  discount  1  IjIjI Jill  encouragement  of  Improved  build- 

rate  on  bnnk  loans  from  7  to  6  per  co-operative  enterprises, 

cent,  provides  for  intermediate  and  DT/'*  DDADf  IilUI  ;  of  opinion  regarding 

short-term  credits  to  farmers  and  Dl\J  I  1\\/D1jIj1T1  problems,  review  exlst- 


exposed  both  the  fallacies  and  perils  ‘ _ ! _ 

of  inflationist  contentions  of  the 

measure  s  critics.  A  DCli  MTC17IC1UI 

The  bill  reduces  the  discount  A|J|j|jP|  £  1j1j1i3111 

rate  on  bnnk  loans  from  7  to  6  per 

cent,  provides  for  intermediate  and  DI/'*  DDf\DI  llM 

short-term  credits  to  farmers  and  I  M/Dliljlfl 

fishermen  and  completely  takes 

away  from  the  banks  the  right  of  - 

note  issue.  The  only  Important  Dominion  Coal  Official  Says 


amendment  from  a  private  mem¬ 
ber  was  that  of  H.  R.  Jackman. 
Toronto  opposition  member,  reduc¬ 
ing  from  $100  to  $10  the  share 
price  of  bank  stock  so  that  this 
might  be  more  widely  held,  and  at 
the  same  time  the  qualifications 
for  directors  were  eased  to  admit 
classes  previously  excluded. 


Company  Having  Serious 
Trouble  in  Increasing 
Production 


ing  legislation  and  act  in  general 
advisory  capacity  to  the  supervisor 
of  co-operative  activities. 

The  co-operatives  represented  at 
the  meeting  included:  Alberta 
Wheat  Pool;  Northern  Alberta 
Dairy  Pool:  United  Grain  Growers 
Limited;  U.F..A.  Central  Co-opera¬ 
tive  end  Co-operative  Milk;  Alberta 
Co-operative  IVholesale.  Hon.  E.  C. 


the  same  time  the  qualifications  Special  Correspondence  Co-operative  Wholesale.  Hon.  E.  C. 

for  directors  were  eased  to  admit  Halifax — In  a  letter  to  United  Manning.  Mr.  W.  D.  King  and  Mr. 
classes  previously  excluded.  Mine  Workers'  Association  head-  F.  J.  Fitzpatrick.  Supervisor  of 

Immediately  after  passage  of  the  quarters  at  Glace  Bay,  W.  S.  Mac-  Co-operative  Activities,  represented 
Bank  Act  amending  bill  the  House  Donald,  general  superintendent  of  the  government. 

without  discussion  also  approved  mines  for  the  Dominion  Coal  Com- - 

of  the  closely  related  bill  provid-  pany,  said  the  greatest  problem  •£  Se#*urifi«»e 

ing  for  the  encouragement  of  in-  which  is  facing  the  company  in  its  or  ^ecurines 

termediate  and  short-term  credit  effort  to  increase  the  production  of  LarOCSf  Since  Oct.  ^43 

to  farmers  and  fishermen.  coal  at  the  collieries  is  absenteeism.  _ _ 

McGeer  Move  Swamped  Mr.  MacDonald  further  said  that  securities  by  Can- 

An  eleventh-hour  proposal  to  res-  ®  coT^ producers  wLe  away  increased  in 

trict  banks  in  the  investment  of  May  to  $18,700,000.  the  highest 

deposit  funds  was  defeated  on  an  ^  nL^^rpnort^fni-^  th^P  ®"y  month  since  October, 

,.^t.pop..rtprt  in  nnmmittoc  °°e  pairs  did  not  report  for  the  »  *’ 


man  of  the  Committee. 

Housing  Plan  Boost 


compared  with  $42,200,000. 


deposit  funds  was  defeated  on  an  fnr  tho  month  since  October, 

unrecorded  v.ote  in  committee.  one  pairs  did  not  reP^rt  for  the  compares  with  $6.: 

Introduced  by  Mr.  McGeer  and  afternoon  shift.  Also,  he  continued  gOO.OOO  in  April  and  $10,700,000 
supported  by  Mr.  Slaght  Black-  rt  rtT,?ri^  He  Sales  of  Canadian  bonds 

more.  Social  Credit  leader,  and  ‘1®  a  /  t s  the  United  States  were  again 

Coldwell  C.C.F.  leader,  the  amend-  continued^Jhat.^^^  the^day  of^the 

ment  read  ;  ’  P  ,  whilst  tlow  of  capital,  net  sales  of  which 

“The  bank  shall  not  hereafter  ‘he  day  shift  whilst  $17,100,000.  Net  re¬ 
create  or  issue  bank  deposit  credit  J®  ^  ^  purchases  of  $1,100,000  from  the 

in  place  of  or  as  a  substitute  for  members  nf  the  union  United  Kingdom  were  distributed 

the  lawful  currency  and  credit  of  A.sking  niembeis  of  the  union  j  stocks  and  most  groups 

Canada  unless  the  amount  so  f®'’  ♦heir  support  in  the  effort  to  ,  V®  ^  groups 

Canada  unless  me  amount  so  nrodiiction  Adam  Canadian  bonds.  Net  sales  to 

created  has  been  authorized  by  a  step  up  coal  production.  Aoam  amounted  to  $100- 

board  consisting  of  the  Prime  Min-  Scott,  District  26  Secretary-Treas-  ®‘her  countries  amounted  to  $100. 

is.er  the  Mlnl.ter  ot  Fto.e,  end  s.lee  of  .ecurWe.  to  .11  oo..- 

the  Go.,™or  of  the  Book  of  Co-  tries  In  M.y  were  valued  .1  «!6.. 

The  proposal  encountered  vigor-  Brunswick  has  now  reached  a  seri-  '  as  compared  with  $12^ 

ous  opposUion  from  Finance  Min-  ous  state  of  affairs.  This  statement  JPO-OPJ  the  previous  month  and 

Ister  Ilslev  and  W.  H.  Moore,  chair-  followed  receipt  of  the  letter  from  $17,600,000  in  the  corresponding 

man  of  the  Committee.  the  company's  general  superintend-  i«onth  of  last  year,  while  pur- 

_ gjjf  gj  mines  chases  from  other  countries  total- 

U  .. Rzxzxeli  It  is  recalled  that  E.  J.  Brunning.  led  $8,200,000  compared  with  $6,- 

HOUSing  rlsn  DOOS,  Fuel  Controller,  has  issued  an  esti-  300,000  in  Aprii  and  $7,500,000 

For  Fire  Insurance  mate  that  Nova  Scotia  mines,  to  In  May  of  last  year.  During  the 
m  iciFo  inciiranrn  com-  "leet  the  needs  in  the  markets  they  t've  months  ended  May,  sales 

Toronto— Fire  ®  supply,  will  call  for  6.150.000  net  amounted  to  $93,000,000  as  com- 

The  develop  tons  this  vear.  Production  is  not  up  Pared  with  $113,200,000  in  the 

substantial  interest  the  1  P^  bringing  with  it  the  similar  period  of  last  year,  pur- 

ment  o  g  ViipVi  ic  vpnnrtpd  possibility  of  increased  imports  of  chases  amounting  to  $43,300,000  as 

Ts'rS  CO.I  f„u,*  Ibu  U.l„d  Slat...  c,„„.ned  vl.l,  »d.20U.0.., 

lion  dollars  of  government  and  prl-  m  v  C*  a  •  ■ 

percen  ak,  «f  Chartcreci  Bank  btatement 

Canadian  homes  financed  througn  O  •  1  •  TX 

ru?re^fL"cTeTdTsSciaiSwUhf\rm  SHOWS  SWltcH  111  DCpOSltS 

and  other  rural  properties  also  ira-  _  _ _ 

proved  or  rebuilt  under  the  plan.  ^  reve,rsal  of  the  May  trend ,  sioii  of  over  $300  million  while 
there  Is  expected  to  be  a  substan-  deposits  is  shown  in  statement  ' savings  deposits  are  higher  by  over 
tial  Increase  in  fire  consciousness  Canadian  chartered  bank  fig-  $412  million. 

on  the  part  of  private  dwellers  and  gg  g^  jmjg  30th  last,  issued  First  line  reserves  as  at  June 

an  increased  interest  in  fire  pro-  Department  of  Finance  at  Ot-  30th  were  up  above  $73  million 

tection  on  the  part  of.  the  lending  jg^.g  ^jgy  .statement,  reflecting  from  previous  month  at  a  total  of 

organizations.  completion  of  latest  Victory  Loan  $1,014,378,992  and  ratio  ot  first 

.  '  ■  -  campaign,  showed  a  wide  increase  '  line  reserves  was  up  at  18.65  per 

A  M/*ec  deposits  ot  Dominion  govern-  cent  from  17.51  per  cent  at  end  of 

FOREIGN  EXCnANQcS  ment  and  a  reduction  in  public  de-  May.  Notes  of  Bank  of  Canada  held 

- - ^ -  posits,  both  demand  and  savings,  by  banks  w’ere  $35  million  lower 

Nominal  closing  rates  in  New  York  on  June  statement,  on  the  other  hand,  at  $103,442,353,  but  deposits  by 
Tuesday,  August  8th,  were  as  follows:  shows  Dominion  government  de-  Bank  of  Canada  were  $37  million 

Sterling  Cioso  Close  posits  down  by  over  $250  million  higher  at  $414,692,357.  Amounts 

Demand  4.n8'4  I  Switzerland  ....  of  May  at  $699,857,753,  due  by  foreign  banks  were  $52  mil- 

Aus*tra”a  8  2272  |  Bra^zil"  .0505  while  demand  deposits  are  more  lion  greater  at  $259,567,300. 

N.  Zealand  32134  I  than  $130  million  higher  at  $1,-  Security  holdings  were  off  about 

Canadian  dollar  was  quoted  in  New  840,711,978  and  savings  deposits '$16  million  during  month  at  $3.- 
York  at  a  discount  of  0%  per  cent.  g,,p  more  than  $100  million  at  1 358,333,955,  while  call  loans  in 
'd^scou’nt  9  -  t  P''''  •'^"t  $2,194,544,178.  Provincial  govern- ;  Canada  were  over  $9  million  lower 

In  Montreal  the  buying  rale  for  Initcd  ment  deposits  are  show'll  about  $9  at  $71,303,522. 

States  dollars  was  10  per  cent,  premium  million  higher  at  $100,552,507.  i  Current  loans  in  Canada  are 
mlum*'’'sS|  buying  was  ^  aud  Net  liabilities  after  deducting  inter- j  shown  lower  by  million 

Spiling  4.47.  bank  items — up  over  105  million  at  $1,060,775,469  and  current 

. . - .  at  $297.550.278 — show  a  reduction  f  loans  abroad  were  down  nearly  $8 

'  of  about  $53  million  at  $5,438,- 1  million  at  $110,095,084.  Loans  to 

171,816.  !  municipalities,  etc.,  were  $12.6  mll- 

In  comparison  with  same  time  j  lion  lower  at  $36,048,749.  Com- 
I  last  year,  demand  deposits  as  at  |  parative  figures  for  past  3  years 

'7'®  June  30th,  1944,  show  an  expan-  follow: 

17  ”  f  2/  June  .30,  1944  May  31, 1944  June  30, 1943  June  30, 194B 

Lvi'N.  M  LIABILITIES—  ■?  8  *  8 


Chartered  Bank  Statement 
Shows  Switch  in  Deposits 


FOREIGN  EXCHANGES 


Tuesday,  August  8th,  were  as  follows: 
Sterling  Close  Clos 

Demand  4.08*4  I  Switzerland 

Cables  4.03*4  I  Sweden 

Australia  3.2272  |  Brazil  .050 

N.  Zealand  .32134  I 

Canadian  dollar  was  quoted  in  Nes 


and  the  selling  rate  It  per  cent,  pre 
tnlum.  Sterling  buying  was  4.43  aiic 
selling  4.47. 


PlAW  AHEAD 

The  government  of  Canadn 
bas  announced  plans  to  fi¬ 
nance  much  of  the  war 
expenditure  out  of  current 
revenue.  War  taxes  of  var- 
ious  sorts  are  being 
imposed.  To  meet  them 
the  first  step  is  to  save  sys¬ 
tematically.  Open  an 
account  with  this  Corpora¬ 
tion  and  be  ready  when  the 
government  calls. 

2%  OH  Savings — Safttf 
Deposit  Boxes  S3  and  up 
—Mortgage  Loans. 

CANADA 

PERMANENT 

Mortqaqe  Corporation 

Heed  Office,  320  Boy  SI.,  Toronto 
Assets  Exceed  $61,000,000 


LIABILITIES— 

Circulation  .  . 

Deposits — 

Dominion  Government  . 

Provineial  . 

Demand  . . 

Savings  . 

Elsewhere  than  In  Canada  ... 
I  By  Banks  Abroad  excl.  L'.K. 

I  L'.K.  Balance  . 

Bills  Payable  . 


Total  Liabilities  , 
Les.s  Interbank  Items 


699.857.7,53 

100.5.52,507 


952,780.024 

01,538.545 


686,438,255 

93,343,070 


129.117,217 

104,467,497 


1,840.711,978  1,711.413,234  1.. 5.38  997,0,53  1,289,174,406 
2,194,544,178  2,093  865,1.55  1,782.1.36,499  1,598,I,36,.326 


790,895.362 

72,557,306 


741,6.31,073 

52,021.641 


582.688,1.56 

36.558,613 


506,011,744 

33.777,240 


Net  Liabilities  . 

RESERVES— 

Gold  . 

Notes  of  Bank  of  Canada  . , 
Deposits  with  Bank  of  Can. 

Foreign  currency  . 

Call  and  short  loans  abroad 

U.  K.  Balance  . 

Due  by  bunks  abro:id  e.xclu. 
United  Kingdom  . 


5,7.35,722  094  5,683,684  288  4.769,922.060  3,7.35.207,365 
297,550,278  192,105,992  202,840,758  180,275,014 

5,438,171,816  5,491,578,296  4,567,081,302  3,554,932,351 


Total  Reserves 
Ratio  . 


10,747,820 
103,442,35.3 
414.692..357 
118,504.101 
100,0  i:i,7.58 
7,411,30.3 


1,014.378,992 

18.65 


11.740.922 

1.38,71.3,.592 

377,653.245 

106,036,068 

109.248,751 

10,821,774 


961,530,899 

17.51 


9,655,236 

113,394.098 

301,11.3.488 

65,403.901 

66.752.347 

24,789.811 


730.209,596 
15.99  p.c. 


9,325,367 

99.0.37,423 

221,404,211 

44.711,082 

.54,181,434 

23,176,283 


589,179,550 
16.58  p.c. 


SECOND  RESERVE— 

Securities  held  .  3,3,->8,3.33.955  3,374,161.754  2,687,223,:tn2  1,882.997,907 

Call  loans  in  Canada  .  71..303.,'.22  80,565,808  41,616,678  28.156,485 


Total  second  reserve 


3, 129,637,477  3,454,727,562 


;  LOANS— 

'Current  loans  in  Canada  .  1060,775.469  1,117,464,938 


I  Current  loans  elsewhere  ..., 
loans  to  Provincial  Govts. 
j  i.oans  to  Municipalities,  etc. 
i  Overdue  Loans  . 


3'olal  I.oans 
Capital  Accounts  . . 
Rest  Fund  Account 


110.095,084 
6,8.3.3,776 
36  048,719 
1.811.:i86 


117,927.514 

9.,337,7.38 

48.647.0.32 

1.9.55,217 


1 ,21 5,564 .4^4  1 ,295,332. 4.39 

145.500.000  145„500,000 


1.147.522,832 
10.3,407,408 
6, .597,770 
60  2.3.3,868 
2,863,774 

1,. 320,625,6.58 
145,000.000 
136,750,000 


1,049.170,065 

13.3,866,452 

11.8.39,8.31 

7.5,771,113 

4.126,648 

1.274,774,169 

145..500,0fl9 

134,750,000 


NEW  IMUl 


$1,250,000 


Province  of  Prince  Edward  Isiand 

Z%  Sinking  Fund  Debentures 


To  be  dated  August  1st,  I9ii 


To  mature  August  1st,  1956 


Principal  and  half ’yearly  interest  (1st  February  and  1st  August)  payable  in  lawful  money  of  Canada 
in  the  Cities  of  Charlottetown.  Halifax,  Saint  John.  Montreal  and  Toronto  at  the  option  of  the 
holder.  Coupon  debentures  in  denominations  of  $500  and  $1,000  with  provision  for 
registration  as  to  principal. 

Legal  Opinion  of:  Honourable  G.  Gordon  Hyde.  K.C. 

In  the  opinion  of  Counsel,  these  debentures  will  be  direct  obiigations  of  the  Province  of  Prince 
Edward  Island  and  will  be  a  charge  as  to  principal  and  interest  upon  the  Consolidated  Revenue 
Fund  of  the  Province. 

The  Provincial  Treasurer  advises  that  this  issue  is  being  made  to  retire  temporary  indebtedness 
incurred  for  the  redemption  of  $300,000  of  debentures,  less  sinking  fund,  which  matured  May 
1st;  to  provide  $125,000  for  an  addition  to  the  Provincial  Sanatorium  and  to  provide  for  the 
refunding  of  loans  to  the  extent  of  $820,000  maturing  October  1st,  and  December  1st,  1944, 

The  Government  of  the  Province  of  Prince  Edward  Island  is  obligated  to  set  apart  a  sum 
equivalent  to  3%  of  the  amount  of  these  debentures  actually  issued  which  sum  shall  be  invested 
as  a  sinking  fund  to  be  used  for  the  redemption  of  such  debentures  and  for  no  other  purpose  and 
is  to  be  a  charge  on  the  revenues  and  assets  of  the  Province. 

Particulars  of  the  Funded  Debt  and  other  Financial  Statistics  of  the  Province  will  be  supplied 

on  request. 

Price:  99.50  and  accrued  interest,  to  yieid  3.05^ 

We  offer  these  debentures  if.  as  and  when  issued  and  received  by  us  and  subject  to  the  approval  of  Counsel  above  meriROn^. 

It  is  expected  that  debentures  in  Delinitive  form  uiitl  be  ready  lor  delivery  on  or  about  Sept.  7th,  1944. 

Tks  beehs  el  the  Usae  may  be  desed  at  the  dUeretlen  at  the  Syndieete  Manesert  mi  eny  time  uHtheut  nelite.  The  riahi  la  _ _ 

!•  r0j€Ct  or  ollot  mpplitotiono  in  whoto  or  in  part|  »  im  m  loooimm 

A.  E.  Ames  &  Co. 

Limited 

The  Dominion  Securities  Corporation  The  Wood,  Gundy  Corporation 

Lidiited  Umited 


Aug.  9.  1944. 


Eastern  Securities  Company 

Limited 


Applications  having  been  received  for  an  amount  in  excess  of  the  issue, 
ibis  advertisement  appears  as  a  matter  of  record  only 


New  Issue 

$1,000,000 

Zeller’s  Limited 

Incorporated  under  the  laws  of  the  Dominion  of  Canada 

5%  Cumulative  Redeemable  Preferred  Stock 

This  Preferred  Stock  ranks  pari  passu  with  the  Company’s  €%  Preferred  Stock  issue;  it  is  fully  paid  and  nnn-assessable; 
entitled  to  cumulative  preferential  cash  dividends  at  the  rate  of  S%  per  annum,  payable  quarterly  by  cheque  at  any 
branch  ot  the  Compuy’s  bankers  in  Canada  (except  Yukon  Territory);  preferred  as  to  assets  and  accrued  dividends  in 
event  of  lix^dation;  redeemable  as  a  whole  or  in  part  at  105%  per  share  and  accrued  dividends  on  thirty  days’  notice. 
The  Company  has  the  right  to  purchpe  stock  in  the  open  market  for  redemption  at  any  price  not  exceeding  the  redemption 
priw.  Each^  Preferred  Share  is  entitled  to  one  vote.  No  bonds,  debentures  or  other  securities  ranking  in  priority  to  or 
|wi  passu  with  the  preferred  stock,  save  purchase  money  obligations,  may  be  authorized  without  the  approval  of  two- 
thirds  of  the  votes  cast  by  the  holders  of  the  Preferred  Shares  at  a  special  meeting  duly  called  to  consider  such  an  issue. 

No  additional  issue  of  authorized  preferred  stock  may  be  made  unless  net  earnings,  as  defined,  are  equal  to  at  least 
twice  the  amount  required  to  pay  dividends  on  preferred  stock  i.ssued  and  to  be  issued  and  net  assete,  as  defined,  are 
equal  to  at  least  twice  the  total  par  value  of  preferred  stock  issued  and  to  be  issued. 

Transfer  Agents:  Registrars: 

Barclays  Trust  Company  of  Canada,  Montreal  Chartered  Trust  &  Executor  Company,  Montreal 


Royal  Trust  Company,  Toronto 


Royal  Trust  Co.mpany,  Toronto 


CAPITALIZATION 


5%  Cumulative  Redeemable  Preferred  Stock,  $25  par  value. 
6%  Cumulative  Redeemable  Preferred  Stock,  $25  par  value. 
Common  Shares,  No  Par  Value . 


Authorized 

$2,000,000 

1,000,000 

150,000  shs. 


Outstanding 

$1,000,000 

1,000,000 

125,000  shs. 


The  company  has  no  funded  debt,  balance  of  an  original  issue  of  $250,000  6%  debenture  stock  ha\'ing  been  retired  March 
1,  1943.  Purchase  money  notes  and  mortgages  on  store  properties  of  subsidiaries,  maturing  after  January  31st.  1945. 
are  outstanding  to  an  amount  of  $340,000. 


A  copy  of  the  prospectus  has  been  filed  with  the  Secretary  of  State  of  Canada 
in  accordance  with  the  provisions  of  The  Companies  Act  193Uand  Amendments, 

Copies  may  be  had  upon  application. 


Price:  $25.00  Per  Share,  To  Yield 

Dividends  on  the  shares  of  this  issue  accrue  from  August  1st,  1944. 

These  shares  are,  in  the  opinion  of  Counsel,  legal  for  investment  by  insurance  companies 
registered  under  The  Canadian  and  British  Insurance  Companies  Act  1932,  as  amended. 


Greenshields  &  Co  Inc 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 

jMlty  of  ballots  cast — that  it  is  number  laid  off  at  May  1,  restor- 
difficult  to  reach  definite  conclu-  ^“8;  the  general  index  to  its  April 


(Continued  from  Page  1) 


sions  at  this  stage. 

Strikes  Are  Hindering 
Progress  To  Victory 


Establishments  furnishing  re¬ 
turns  at  beginning  of  June  dis¬ 
bursed  the  sum  of  $57,950,073  in 
salaries  and  wages.  This  aggreg- 


The  continuation  of  the  strike  of  than  that  of  $57,998,- 

Tramways  Workers  at  Montreal  reported  In  eight  leading  in- 

and  of  Shipyard  workers  at  Hali-  beginning  of  May,  by 

fax  are  Outstanding  in  the  field  of  ’  _ 

labor  difficulties — and  not  so  much  July  Construction  Contracts 
for  what  they  mean  themselves  in  About  Double  Last  Year 
•■sabotaging”  the  war  effort  as  the  Construction  contracts  awarded 
indications  that  despite  all  the  var-  in  Canada  during  July,  1944,  total- 
lous  prorlnclal  and  federal  legisla-  $32,228,100  according  to  a 

...  .  *  j  ,  1,1.  u  •,  compilation  by  MacLean  Building 

tivc  acta  to  deal  with  such  sUua-  This  total  is  practically 

tions  the  public  authorities  are  Im-  double  the  $16,166,900  figure  for 
potent.  Just  why  the  federal  gov-  July,  1943. 

ernraent  should  not  Invoke  the  Contracts  awarded  for  the  seven 
Wo,.  Aof  months  ending  July  31,  1944  total 

War  Measures  Act  and  order  these  ^184  955^300  a  gain  of  $66,672,100 

strikers  back  to  work  in  the  inter-  $118,293,700  figure  for 

ests  of  the  national  war  effort  the  first  seven  months  of  1943. 
is  something  which  cannot  bo  un-  Geographically,  construction  ac- 

derstood  by  the  public  no  matter  ’'vlty  T 

j  across  the  Dominion.  Quebec  con- 
what  the  political  implications  and  were  $9,- 

conslderations  may  be.  In  fact  it  716,600  again  of  $3,890,600  over 
may  be  pointed  out  that  after  the  July  1943.  Ontario  contracts  were 
appeal  of  the  Hon.  Mr.  Ballantyne  «P  $13,052,000  from  $5,406,400 
.  .u.,  n  ,  .  j  ..  1.  .  for  the  same  month  a  year  ago.  In 
In  the  Senate  for  drastic  action  to  western  Provinces  volume  was 
restore  transportation  service  in  Ihgn  double  at  $7,558,100  for 

Montreal  there  was  a  significant  July  1944,  as  compared  to  $3, 388,- 
statement  of  opinion  by  Senate  600  in  July  last  year. 

Leader  King  to  the  effect  that  the  House  building  con 

.  .  .  ,  ^  ticularly  active,  the  Dominion- 

War  Mesaures  Act  can  be  employed  $17,661,900  up 

at  any  time  to  meet  such  situa-  ^0,384.200  from  the  $7,277,700 
tions;  ha  apparently  put  it  up  to  figure  for  July  1943.  Commercial 
his  namesake  rather  than  to  the  construction  was  up  fifty  per  cent 
.  T  u  V  at  $6,623,400  for  the  month.  In- 

Minister  of  Labor  who  continues  construction  totalled  $4.- 

to  deal  rather  incoherently  with  ^qq  ^  gain  of  $948,300  from 
the  legal  phases  of  a  situation  which  July  1943  and  engineering  con- 
the  public  had  been  led  to  assume  structlon  . ^.^’7 

could  be  met  by  legislation  passed  774,900  from  the  n.f08-700  total 
by  parliament  to  prevent  strike, 

which  Interfere  with  the  national  of  Living  Index 


stores  In  Juno  was  nine  per  cent  field  products  group  remained  un-  -  — - - - 

higher  than  in  the  corresponding  changed  at  91.1,  with  declines  in  nffff  fjf  A  kf £1 

month  of  last  year,  the  Index  num-  the  last  three  weeks  balancing  KIJII  llllxl*  kI  fl|y\ 
ber  of  sales  on  the  base  1935-  gains  recorded  in  the  first  week.  A 

1939  =  100,  standing  at  164.7  as  The  animal  products  index,  how-  - . . .  . 

compared  with  151.9.  Increased  ever,  fell  from  120.4  to  119.0.  (Continued  from  Page  1) 

sales  were  recorded  in  all  prov-  After  moving  above  the  1926  fjjg  private  Investors’ 

Inces.  During  the  six  months  ended  average  level  in  June  for  the  first  ^  .u  , 

June,  sales  averaged  almost  10  per  time  since  1926,  the  industrial  ma-  *0®“®  P®  authorized  to  the  ex- 
cent  heavier  than  in  the  similar  terial  index  held  unchanged  tent  of  about  $300  millions, 
period  of  last  year.  throughout  the  weeks  of  July  at  Aid  For  Rental  Dwellings 

Retail  sales  in  June  were  main-  100.1.  This  was  0.3  points  below 
tallied  at  the  May  level  but  were  the  final  weekly  June  index.  Com-  Another  phase  of  the  legislation 
11  per  cent  higher  than  in  the  cor-  paratlve  June  30  and  July  28  group  Proposed  is  that  the  government 
responding  month  of  last  year.  The  indexes  were  as  follows:  stable  ready  to  Join  with  private 

general  index  number  on  the  base  price  materials,  120.0  and  119.9,  lending  organizations  to  persons 
1 1935-1939  =  100,  stood  at  176.4  in  food  materials  100.9  and  100.4,  who  propose  to  build  rental  dwell- 
June  compared  with  176.7  in  May  and  sensitive  price  manufacturing  *"*8  rather  than  homes  for  them- 
and  158.8  in  June,  1943.  Sales  dur-  materials  84.9  and  84.7.  selves.  The  idea  is  that  this  would 

Ing  the  first  halt  of  1944  averaged  -  cover  especially  the  low  rental  pro- 

7.5  per  cent  greater  than  in  the  No  Summer  Set-Un  Jects  as  well  as  apartment  houses 

comparable  period  of  last  year.  i  e,  i  t»  j  •  greater  rental  value  and  the 

_  In  Steel  Production  maximum  loan  obtainable  will  be 

Cer  Loedinffs  Continue  'I'o  meet  demands  of  the  United  30%. 

States  military  forces  for  ordnance  7’he  principle  Of  limited  dividend 
At  A  nigh  L,evel  items,  the  country’s  steelmakers  corporations,  first  started  in  Mont- 

Car  loadings  for  the  week  ended  are  operating  at  97  per  cent  of  during  the  housing  crisis  of 

July  29  declined  to  71,114  cars  capacity,  "better  than  predicted  1®*^  Spring,  will  bo  extended  across 
from  72,552  for  the  previous  week  early  in  the  season  when  it  was  ^*>6  country  by  the  government’s 
but  were  2,288  cars  above  loadings  estimated  freely  that  ingot  output  decision  to  take  part  in  low  rental 
last  year  of  68,826  cars,  the  Dom-  in  third  quarter  would  be  down  projects  together  with  private  cor- 
Inlon  Bureau  of  Statistics  reports,  seven  to  eight  per  cent  or  more,”  porations  who  limit  themselves  to 
The  car  loadings  index  was  154.7  the  magazine  Steel  reports.  a  return  of  not  more  than  5%  on 

for  the  week  ended  July  29,  155.0  “With  military  procurement  their  investment.  These  corpora- 
for  the  previous  week  and  150.1  for  agencies,  particularly  the  Army,  tions  are  expected  to  put  up  10% 
the  corresponding  week  last  year,  striving  for  a  new  peak  in  ordnance  cost  of  building  and  the  gov- 

Number  of  cars  loaded  since  the  production  this  fall,  pressure  for  ernment  will  contribute  another 

beginning  Of  the  year  to  late  at  2.-  prompt  steel  tonnage  appears  as  90%.  So  as  to  make  certain  that 

076,832  represents  an  increase  of  heavy  as  it  has  been  a^any  time,”  means  of  rent  reduction  are 
8.1  per  cent  over  the  like  1943  said  Steel.  taken  advantage  of,  the  act  stlpu- 

period  end  8.4  per  cent  over  two  A  summer  production  decline  lates  that  the  province  or  municl- 
years  ago.  had  been  forecast  because  of  a  pallty  or  any  agency  or  trust  may 

FORUM  manpower  shortage,  hot  weather  establish  or  contribute  to  a  rent  re- 

-  and  equipment  repairs.  "Now  the  duction  fund  the  proceeds  of  which 

Farm  Wholesale  Prices  necessity  is  apparent  for  higher  op-  would  go  to  lower  rents  which 

n  I*  At  II  erating  rates  if  the  new  goals  are  to  otherwise  would  have  to  be  higher, 

ueciinea  m  JUiy  achieved  and  this  means  more  Another  feature  of  this  scheme 


and  158.8  in  June,  1943.  Sales  dur-  materials  84.9  and  84.7. 

ing  the  first  halt  of  1944  averaged  - 

7.5  per  cent  greater  than  in  the  No  Summer  Set-Up 
comparable  period  of  last  year.  Steel  Production 

Car  Loadings  Continue  T'o  meet  demands  of  th 

M.  Ij.  ,  .  ,  States  military  forces  for 

A  nigh  L,evel  items,  the  country’s  ste 


period  end  8.4  per  cent  over  two 
years  ago. 

FORUM 

Farm  Wholesale  Prices 
Declined  In  July 


The  general  index  number  of  labor  and  a  minimum  of  work  stop-  i»  that  Investors  are  entitled  only 


Canadian  farm  product  wholesale  pages,”  the  publication  said. 

prices,  on  the  base  1926  =  100,  de-  - - - 

dined  from  102.1  to  101.5  between  Xhe  Financial  Times  reac 
the  weeks  ending  June  30  and  July  ,  ,  ,  ,  . 

28.  Declines  for  cattle,  lambs, 

poultry  and  onions  were  mainly  re-  I**  lives 


pages,”  the  publication  said.  to  get  their  Investment  back  and 

- - -  that  any  returns  of  capital  must  be 

The  Financial  Times  reaches  a  ^*p*]gj**  directed  by  the  Finance 

class  of  people  who  are  Interested  '  The'life  Insurance  building  In¬ 
in  and  able  to  buy  Investment  vestments  need  not  be  limited  to 


sponsible  for  the  reduction.  The  I  securities. 


housing  alone,  but  can  include 


- THE  FINANCIAL  TIMES,  AUGUST  11,  1044 

shops,  offices,  etc.  If  the  insurance  with  the  similar  programs  ./tiich 
company  should  be  willing  to  set  have  been  mentioned  from  time  to 
aside  a  reserve  fund  consisting  of  time  in  Great  Britain  and  in  the 
all  net  earnings  on  the  project  of  United  States.  An  important  safe- 
over  6%  and  to  use  this  reserve  guard  is  being  added  to  prevent 
to  repay  to  the  government  any  jerry  building  and  messing  up  of 
advances  the  latter  may  have  made  localities  by  haphazard  planning 
towards  meeting  the  building  costs,  and  building.  This  la  conta'ned  In 
the  government  is  ready  to  guar-  an  authorization  to  the  Finance 
antee  to  the  compagny  a  net  return  Minister  permitting  him  to  inaugm 
of  S^%  per  annum  of  the  cost  rate  sound  construction  methods 
of  the  project  for  a  period  not  ex-  and  up  to  date  methods  of  com- 
ceedlng  60  years.  It  is  expected  munlty  planning, 
that  another  $150  millions  will  be 

added  to  the  postwar  building  fund  Interest  Rates  Low 

by  this  measure.  In  the  matter  of  helping  the  in- 

Slum  Clearance  Plan. 

own  home  it  it  proposed  to  make 
Slum  clearing  also  receives  at-  arrangements  for  obtaining  a  loan 
teutlon  in  the  bill.  An  initial  grant  somewhat  easier  than  they  have 
of  $20  millions  will  be  set  aside,  been.  The  loans  will  still  be  made 
The  clearing  of  many  a  slum  and  through  banks  or  finance  com- 
the  building  of  many  a  low  or  mod-  panles  and  the  government  will 
erate  cost  housing  project  has  been  guarantee  p  to  a  value  $100 
prevented  in  the  past  by  the  high  millions.  Accredited  lending  Instl- 
acqulsltlon  cost  of  slum  properties,  tutions  in  this  case  will  hfc  banka, 
usually  located  near  central  metro-  insurance  and  landing  companlea 
polltan  business  districts.  To  meet  as  hitherto,  but  will  also  Include 
this  difficulty,  the  government  will  building  societies,  credit  unions  and 
grant  to  municipalities  60%  of  the  trustees  for  trust  funds.  Intaraat 
excess  acquisition  cost,  the  other  rates  will  not  be  more  than  4V:%, 
50%  to  be  paid  by  either  the  mu-  made  up  of  a  3%  Interest  on  the 
nlcipallty  or  the  province  jointly  government  part  of  the  loan  and 
with  the  municipality  .  5%  on  that  of  the  lending  Instltu- 

Assistance  to  building  industries  tlon. 
generally  is  foreseen  in  the  phase  The  government  finally  will  also 
of  the  Act  which  propose,  to  guar-  encourage  the  making  of  housing 
antee  to  the  manufacturers  of  loans  to  rural  dwellers  and  farm- 
equipment,  such  as  plumbing  and  ers.  The  finance  minister  is  au- 
heatlng  appliances,  etc.,  a  certain  thorized  to  pay  the  lending  institn- 
set  minimum  sales  volume  for  in-  tlon  $20  for  each  loan  made  to 
stallatlon  in  farm  and  other  rural  farmer  dwellers  and  also  to  pay 
properties.  travel  expenses  to  the  employe#  of 

It  is  believed  that  this  measure  the  institution  makln.  the  loan, 
will  make  certain  that  producers  This  will  of  course  require  end 
will  turn  out  goods  in  a  volume  bring  about  a  consolidation  of  ex- 
permitting  low  cost  production  isting  farm  mortgages  with  the  new 
without  great  worry  about  the  abll-  dwelling  loan  and  provisions  for 
Ity  to  sell  on  fluctuating  housing  such  a  consolidation  are  cMd  to  be 
markets.  An  amount  of  $6  millions  provided  for  in  the  Act. 

is  set  aside  for  this  feature  of  the  - - 

No  definite  news  has  been  re- 
This  is  the  most  extensive  hous-  ceived  from  the  Trans-Alberta  well 
ing  program  yet  submitted  to  Can-  in  Twin  River  for  fte  past  few  days, 
adians  and  compares  favorably  but  the  crew  is  still  at  work. 


Interest  and  the  war  effort.  Unchanged  at  July  3. 

„  m,  ^  The  cost  of  living  index  number. 

Building  Permits  at  the  base  1935-1939  =  100,  stood 

Much  Higher  Level  at  119.0  on  July  3,  being  unchang- 

The  value  of  bu'Wlng  permits.  'Jj /'‘"“t  ^?ear^'thi°“"ta“d°ng  was 

tics  was  $14,274,590  in  June  as  ful?  and  Sing  and 

compared  with  $17,838,508  in  the  the  ^home-furnishings  and  services 
previous  month  and  $8,075,997  in  ‘‘j®  Substantial  advances  In 
the  corresponding  month  of  last  stations  for  potatoes,  lamb  and 
year.  In  June  this  year  the  valua-  euts  of  beef,  and 

tion  included  $11,348,489  for  new  J^er  0^6.  for  carrot,  and  eggs 
construction  and  $2,926,101  for  responsible  for  a  rise 

additions,  alterations  and  repairs.  index  from  131.1  in 

During  the  six  months  of  this  year  ‘  to  132  0  in  July.  Poorer  qual- 
permits  were  Issued  to  the  value  .  ,  bgef  and  prices  of  cab- 

of  $63,105,198  as  compared  with  ^  averaged  lower. 

$35,275,617  In  the  similar  period  tnel  and  lighting  index 

of  1948.  , _ j  1-12.5  in  June  to 


$35,275,617  In  the  similar  period  tnel  and  lighting  index 

of  dropped  from  112.5  in  June  to 

-  10  8.9,  following  general  reductions 

Industrial  Employment  m  domestic  electricity  rates  within 

Show*  Smaller  Increase  the  Province  of  Quebec  and  scatter- 

Industrlal  employment  at  the  nnd  ^On- 

beginning  of  June  showed  a  gen-  o^nps  for  cleaning 

eral  advance,  according  to  the  t®rio.  Minor  d^e  hnme-furnish- 
Dominlon  Bureau  of  Statistics,  but  suPPH®®  reduc  ,  .  from  118  4 
the  ealn  was  decldediv  below  aver-  iuKs  and  services  index  from  118. 
ail  fSr  June  1  inie  vear^  since  to  118.3.  Other  group  /«* 

1920  The  14  603  firms  cooperat-  malned  unchanged,  rentals  at  111.9, 
;  ;  cooperat  .  ^  i21.5,  and  miscellane- 

Ing  in  the  June  survey  reported  a  ciotumg  ei. 
combined  working  force  of  1,821,-  items  at  ' 

490  men  and  women  as  compared  *1  t  J  A* 

with  1,797.873  on  May  1,  an  in-  Retail  IraiW  At 

crease  of  23,617  workers  or  1.3%.  Continued  High  Level 

The  number  of  persons  taken  on  The  dollar  volume  of  buslnes# 

was  practically  the  same  as  the  transacted  by  country  general 

Canadian  Business  Index 


riKAKClAL— D.B.8. 

Bank  Debits— 6  months  . . . 

Chartered  Banks — May  3tst — 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Lo-aiis  . 

DOMIWION  FINANCE— 

Total  Revenues  . 2  mos. 

Ordinary  Expenditures  . 2  mos. 

War  Expenditures  . '. . 2  mos. 

National  Income  . 2  mos. 

Bl'BINBSS  CONDITIONS— D.B.C. 

General  Economlo  Situation- 
Index  of  Phyalcal  Volume  of  Busineis 

5  months  .  1935-9  equal  100 

Index  of  industrial  production 

5  months  .  1935-9  equal  100 

Frodectlon  and  General  Business — 

Mineral  Production— 

5  months  .  1935-9  equal  100 

Gold— 5  months  .  Fine  Ozs. 

Coal — 5  months  .  Tons 

Mfg.  Production — 

3  months  .  1935-9  equal  100 

Flour  Production — 4  months . Rhl& 

Cattle  Slaughtering — 3  months . No. 

Hog  Slaughtering— 6  months . No. 

Clgareltes  released — 5  months . No. 

Cigars  released — 5  months . No. 

Leather  Roots  i  Shoes— 4  months.. Prs 
Raw  Cotton  Consumption— 5  mos. . .  I.bs 
Newsprint  Production — 5  months. ..  .Tons 
Steel  Ingot  Prod.— 5  months. .  Long  Tons 

Pig  Iron  Prod. — 5  months _ Long  Tons 

Contracts  Awarded — 5  months  . $ 

Bldg.  Permits,  .58  Mimic. — 5  mos . 8 

Elec.  Power  Output — 5  months. .  .kw.h.  1 

INTEHMAI,  TRADE- D.B.S. 

Wholesale  Sales — 4  months.  .193.5-9  equal  109 

Retail  Sales — 4  months  . 1935-equal  100 

FRICES— D.B.S. 

Wholatale  Price- May . 1926-equal  100 

Cost  Of  Living — May  . 193.5-9  equal  lOO 

Index  Com.  Stocks — May. . .  .19.35-9  equal  loO 
Index  Bond  Yields — May. .  .193.1-39  equal  100 

GRAIN  STATISTICS— niishels— D.B.S. 

Wheel  In  Store — July  20  . 


29,927,000.000  25,467,000,000 

1,711,413,000  1,451,839,000 
2.093,865,000  1,732,290,000 
1,117,409,000  1,155,006,000 

447,190,985  382.908.371 

102.988.038  81,329,243 

.372,507,249  413,072,448 

3,710,000,000  3, .364, 000, 000 


297.2 

6,344.742 

763,370 

4,456.416 

4,592,278,797 

83,661,482 

10,140,191 

72,046.746 

1,2.3.3..57.5 

1,271,8,33 

787.621 

115,421,700 

3.5.794,589 

l,5,225,:i38,000 


289.4 
8,204,158 
622,013 
2.740,710 
4,766,022,332 
83.677,248 
9.764,149 
80,339.205 
1,185,82.5 
1,2.59,6.52 
719,900 
81,648,100 
20,63.3,620 
1 1,397,476,000 


EHPLOTHENT— D.B.S. 

Mar  aversce  anad Justed — 

General  Index  .  1926  equal  100 

Manufacturing  . 

Logging  . 

Mining  . 

Construction  . 

Trade  . 


1,55.8  -f  9.5 

144.4  -I-  6.2 

98.3  -f-  4.5 

117.4  -f  1.4 
80.1  +  0.9 
97.9  —  0.6 


401 .099, .334  —  29.0 


181.0  0.5 

222.5  -I-  1.5 

207.3  -t-  16.4 
160.9  —  1.9 
123.0  —  26.7 

153.4  -t-  5.3 


FRA  N8PORTATION— D.B.S. 
Railway  Car  Loadinas — 

Cars  . 


RAILWAY  EARNINGS- C.  N.  R. 
Month  of  June 

Operating  Revenues  . .  . . 

Operating  Expenses  . 


Net  Revenues 

Six  Month*— 


Week  to  July  22  Week  ago  Year  ago 
72,552  70,691  67,340 

Cum.  to  July  22  Year  ago  2  years  ago 
2,005,708  1.850,402  1,818,645 

1944  1943  Change 

t  8  $ 

37,;389,000  .39,260,000  —  1,871,000 

28.954,000  29,892,000  —  938,000 


Operating  Expenses 
Net  Revenue  . 


C.  P.  IL— June 

Operating  Revenues 
Operating  Expenses 


Net  Revenue 


Six  MMith*— 

Operating  Revenurs 
nprraling  Expenses 

I  Met  Revenue  . 


8.435,000 

9,368,000 

—  933,000 

213,579,000 

172,596,000 

210,484,000 

165,549.000 

-1-  3.095,000 
7,047.000 

40,983,000 

44,935,000 

—  3.952,000 

26,6.56  936 
22,118,529 

21,698,217 

20,276,780 

+  1,958,769 
-1-  1,841,749 

4,5.38,457 

4,421,437 

-1-  117,020 

151.575.0.5.5 
131,894  640 

1.36.231,.531 

115,028,369 

-|-18,343,.524 

+16366,271 

22,680.415 

21,203,162 

+  1,477353  ‘ 

.  THE  FACTS  LEADING  UP  TO  THE 
CESSATION  OF  PUBLIC  TRANSPORTATION 

SERVICE  IN  MONTREAL 


TKe  Canabian  BrotKerKooH  of  Railway  Empfoye^s 
and  Other  Transport  Workers  made  certain  de- 
rtiands  on  the  Company  which  the  Company 
refused.  The  Union  applied  for  a  Federal  Board 
of  Conciliation.  This  Board  was  granted  and 
rendered  its  decisions.  The  Company  accepted 
all  the  unanimous  and  majority  findings  of  the 
Board. 

One  of  the  demands  asked  by  the  Union  was  a 
Union  Shop*,  as  contained  in  the  following  clause: 

'^No  employee  occupying  a  position  covered 
by  the  terms  of  this  agreement  shall  be  re¬ 
tained  in  the  service  of  the  company  for  a 
period  exceeding  30  days,  except  those  who 
ore  members  in  good  stoniding  in  the  Brother¬ 
hood.'' 

This  was  refused  by  the  majority  finding  of  the 
Board.  The  Union  refused  to  accept  this  finding. 

The  Executive  Committee  of  the  Wartime  Labour 
Relations  Board  (Notional)  in  a  letter  doted  July 
29,  signed  by  Mr.  Justice  G.  B.  O'Connor,  recom¬ 
mended  a  compromise  on  the  Union  Shop.  The 
Company  accepted  the  recommendation,  the 
Union  refused. 

As  Q  result  of  further  negotiations  between  the 
Union  and  the  Company,  the  Union  modified  Its 
"Union  Shop"  clause  so  that  it  should  apply  to 
new  employees  only. 

The  Company  refused  because  under  Provincial 
and  Dominion  low  it  is  illegol  to  compel  any  em¬ 
ployee  to  join  any  particular  union  or  to  dismiss 
him  because  of  his  refusal  to  join  any  particular 
union. 

At  the  request  of  the  Minister  of  Labour  of  the 
Dominion  of  Canada,  representatives  of  the  Com¬ 
pany  and  of  the  Union  met  him  in  Ottawa.  At  that 


meeting,  he  suggested  that  the  Important  and  only 
Issue  In  dispute  be  settled  by  either — 

1.  A  judge  of  the  Superior  Court  appointed 
by  the  Honourable  the  Minister  of  Labour 
for  Canada,  or 

2.  A  Board  of  Arbitration  consisting  of  one 
member  appointed  by  the  union  and  one 
member  appointed  by  the  company  with  a 
chairman  selected  by  the  two  appointees 
or,  failing  their  agreement,  by  the  Honour¬ 
able  the  Minister  of  Labour  for  Canada. 

The  Company  accepted  this  recommendation  of 
the  Minister  of  Labour.  The  Union  refused. 

Lastly,  the  Minister  of  Labour  advised  that  the 
Government  of  Canada  would  refer  to  the  Supreme 
Court  of  Canada  for  decision  by  that  Court  os  ex¬ 
peditiously  os  possible,  two  questions — 

1 .  As  to  whether  the  Public  Service  Employees 
Disputes  Act  of  the  Province  of  Quebec  Is 
rendered  inoperative  by  Order-in-Council 
P.C.  1003,  passed  by  the  Government  of 
Canada. 

2.  As  to  whether  a  "Union  Shop"  clause,  os 
proposed  by  the  Brotherhood,  may  lawfully 
be  mode  a  condition  of  employment  for 
new  employees. 

The  Company  agreed  that  it  would  include  such  a 
clause  in  respect  of  new  employees  in  the  collective 
agreement  with  the  employees  to  become  operative 
if  and  when  the  Supreme  Court  of  Canada  decided 
that  it  was  lawful.  This  suggestion  was  also  re¬ 
fused  by  the  Union. 

The  Company  has  therefore  ogreed  to  accept  oil 
the  unanimous  and  majority  recommendations  of 
the  Board  of  Conciliotion,  of  the  Executive  Com¬ 
mittee  of  the  Wartime  Labour  Relations  Boord 
(Notional)  and  of  the  Minister  of  Labour  of 
Conodo. 


MONTREAL  TRAMWAYS  COMPANY 


THE  FINANCIAL  TIMES,  AUGUST  11, 1944 


DOCK  SUBSIDIES  | 
ARE  NOT  TAXABLE 

St.  John  Dry  Dock  Directly 
Concerned  With  Judgment 
At  Ottawa 

Special  Correspondence 

Saint  John — It  has  been  an¬ 
nounced  that  Mr.  Justice  J.  T. 
Thorson,  President  of  the  Ex¬ 
chequer  Court,  has  ruled,  in  a 
Judgment  given  at  Ottawa,  that 
Dominion  Government  subsidies 
paid  under  the  Dry  Docks  Subsidies 
Act  of  1910  are  not  subject  to  in¬ 
come  tax.  The  decision  was  given 
in  an  appeal  by  the  Saint  John  Dry 
Dock  and  Shipbuilding  Company 
Ltd.  with  the  revenue  minister 
named  as  respondent  in  the  case 
which  applied  to  the  1939  income 
tax. 

Mr.  Justice  Thorson.  after  re- 
Tlewing  the  circumstances  in  which 
the  subsidy  was  given  by  the  Fed¬ 
eral  Government  to  enable  the 
building  of  a  .suitable  drydock 
here,  said: 

“I  do  not  think  it  was  ever  In-  j 
tended  by  Parliament  that  after 
payment  of  the  subsidy  had  been 
authorized  by  the  government  in 
aid  of  the  construction  of  the  dry- 
dock  by  the  appellant,  and  after 
the  dock  had  been  completed  by 
the  appellant  and  the  purpose  of 
the  act  accomplished,  a  substan¬ 
tial  and  increasingly  large  portion 
of  the  aid  to  construction  should 
come  back  to  the  government  in 
the  form  of  an  income  tax.” 

Mr.  Justice  Thorson  further  said 
he  did  not  consider  the  payment 
to  be  trade  or  business  receipts  but 
payment  made  for  the  accomplish¬ 
ment  of  a  special  purpose  in  the 
national  Interest  quite  apart  from 
trade  or  business  operations. 

RURAL  POWER 
_  FOR  ALBERTA 

Canadian  Utilities  Ltd.  An> 
nounces  Developing  of 
“Test”  Area  for  Farm 
Electrification 

Announcement  was  made  at  Cal¬ 
gary  by  Canadian  Utilities  Ltd.,  sub¬ 
sidiary  of  Dominion  Gas  &  Electric 
Co.,  now  absorbed  into  Interna¬ 
tional  Utilities  under  the  reorgan¬ 
ization,  that  it  was  developing  a 
“test”  area  for  the  supply  of  elec¬ 
tricity  to  farms  in  Alberta.  The 
initial  step  will  consist  in  supply¬ 
ing  power  to  an  area  of  23,000 
acres,  west  of  Swalwell,  about  50 
miles  northeast  of  Calgary. 

As  a  result,  some  60  farms  will 
be  able,  about  the  end  of  Septeui'- 
ber,  to  discard  coal  oil  lamps  for 
electric  light,  while  power  will  be 
available  for  feed  grinding,  pump¬ 
ing,  the  lighting  of  barns,  and  other 
purposes,  as  well  as  for  operating 
household  appliances,  such  as 
vacuum  cleaners,  refrigerators,  etc. 

A  second  “testing”  area  will  be 
started  to  bring  electricity  to  some 
45  farms  on  20,000  acres  west  and 
south  of  V'egreville.  A  second  com¬ 
pany,  Calgary  Power,  is  making 
preparations  to  bring  electricity  to 
a  third  “test”  area,  in  the  Olds  dis¬ 
trict. 

Present  operations  are  the  out¬ 
come  of  studies  carried  out  last 
year  by  the  two  private  power  com¬ 
panies  in  conjunction  with  the  Na¬ 
tional  Research  Council  of  the 
University  of  Alberta. 

Sufton-Horsley  Ready 

To  Make  Distribution 

Toronto — Shareholders  of  Sut- 
ton-Horsley  Company  are  advised 
that  company  now  is  ready  to  make 
distribution  of  the  proceeds  from, 
the  sale  of  assets  to  the  Dominion 
Government. 

The  sale  price  was  $160,000  and 
after  payment  of  expenses  there 
remains  to  be  distributed  to  share¬ 
holders  $1.04*4  per  share.  In  the 
opinion  of  the  company’s  solicitors, 
the  moneys  will  not  be  subject  to 
income  tax  and  need  not  be  In¬ 
cluded  In  income  tax  returns.  Cer¬ 
tificates  are  to  be  surrendered  to 
the  Eastern  Trust  Company,  Tor¬ 
onto. 

June  Production  Of 

Nickel,  Copper  Off 

Ottawa — The  Dominion  Bureau 
of  Statistics  reports  nickel  produc¬ 
tion  In  Canada  in  June  totalling 
20,373,599  pounds,  compared  with 
24,023,396  in  May  and  25,734,494 
in  June,  1943. 

Output  during  the  first  six 
months  of  this  year  totalled  138,- 
773,912  pounds,  compared  with 
150,442,741  in  the  corresponding 
period  of  1943. 

Copper  production  in  June 
amounted  to  47,747,056  pounds, 
compared  with  48,359,046  in  May 
and  46,647,568  a  year  ago.  The  six- 
months  production  aggregated  286,- 
719,761  pounds,  compared  with 
297.416,474. 


The  Ottawa  Blotter 


Department  of  Munitions  and 
Supply  has  opened  the  way  for  de¬ 
velopment  of  new  and  better  ap¬ 
pliances  for  the  Canadian  house¬ 
holder  in  the  post-war  period.  An¬ 
nouncement  is  made  that  the  order 
requiring  a  machine  tool  control 
permit  for  making  of  a  new  model 
has  been  rescinded  to  assist  ex¬ 
perimental  work  in  the  develop¬ 
ment  of  post-war  models  of  refrig¬ 
erators,  dish-washing  machines, 
automobiles,  radios  and  other  fab¬ 
ricated  articles. 

The  manufacture  of  a  new  model 
of  any  machine,  appliance  or  other 
article  has  been  under  permit  con¬ 
trol  since  1940  to  conserve  ma¬ 
chine  tools.  The  rescinding  of  this 
1940  order  removes  only  the  direct 
control  affecting  the  making  of 
models;  the  manufacturer  still 
must  comply  with  regulations  re¬ 
stricting  the  use  of  steel,  non-fer¬ 
rous  metals  and  other  scarce  ma¬ 
terials. 

It  is  pointed  out  that  with  the 
equipping  of  war  plants  <  virtually 
completed,  machine  tools  no  longer 
I  are  so  scarce  and  controls  exercised 
by  the  Prices  Board  are  adequate 
to  regulate  any  use  of  scarce  ma- 
tbrials. 

W.P.T.B.  .Appointment 

Donald  Gordon,  chairman  of  the 
Wartime  Prices  and  Trade  Board 
has  announced  the  appointment  of 
M.  W.  McCutcheon,  administrator 
of  services  for  the  last  18  months, 
as  chief  of  the  prices  division,  with 
headquarters  in  Ottawa.  Mr.  Mc¬ 
Cutcheon.  born  in  London,  Ont., 
was  assistant  general  manager  of 
a  Toronto  insurance  company  be¬ 
fore  joining  the  Prices  Board  In 
1941. 

J.  R.  Croft  .of  Toronto,  deputy 
administrator  of  services  since 
early  1943,  has  been  appointed  ad¬ 
ministrator  of  services  to  replace 
Mr.  McCutcheon  and  F.  H.  Currie 
of  Toronto,  assistant  deputy  ad¬ 
ministrator,  becomes  deputy  ad¬ 
ministrator.  Mr.  Croft  Is  on  loan  to 
the  board  from  a  Toronto  finance 
corporation.  Mr.  Currie  joined  the 
board  in  1941  from  the  head  office 
staff  of  the  Canadian  Bank  of 
Commerce. 

Douglas  Dewar,  of  Ottawa  and 
Penticton,  B.C.,  continues  as  dep¬ 
uty  chairman  of  the  prices  division. 
The  board  said  the  changes  were 
made  after  a  reorganization  of 
headquarters  staff  following  the  re¬ 
signation  of  Deputy  Chairman  M. 
W.  Mackenzie  last  May.  Mr.  Mac¬ 
kenzie  has  returned  to  the  practice 
of  accountancy  in  Montreal. 

Urge  H.B.  Railway  Use 

Western  members  of  the  Com¬ 
mons  urged  the  government  during 
past  week  to  take  steps  toward  In¬ 
creased  use  of  the  Hudson  Bay 
Railway  after  the  war. 

The  railway  came  under  discus¬ 
sion  during  consideration  of  Trans¬ 
port  Department  estimates. 

Transport  Minister  Michaud  re¬ 
ported  the  road  had  a  deficit  of 
$347,000  in  the  year  1943-44  com¬ 
pared  with  a  surplus  of  $112,000 
the  previous  year  and  a  $459,000 
deficit  in  1941-42. 

No  Limit  House  V’alue 

A  spokes^ian  for  the  Finance  De¬ 
partment  stated  this  week  that 
while  there  was  no  limit  on  the 
value  of  a  house  which  can  be  built 
under  the  Government’s  $275,000,- 
000  housing  legislation,  “it  may  be 
necessary  to  provide  regulations  in 
this  respect.” 

He  said  as  matters  stood  now  it 
would  be  impossible  to  get  a  per¬ 
mit  to  build  a  $50,000  house,  any¬ 
how.  and  there  were  certain  other 
controls  that  would  curb  the  size  of 
loans,  at  least  until  after  the  war. 
These  had  to  do  with  priorities  and 
the  availability  of  building  ma¬ 
terials  and  manpower. 

He  also  pointed  to  that  part  of 
the  legislation  which  provided  95 
per  cent  loans  for  a  $2,000  invest¬ 
ment,  85  per  cent  tor  the  next  $2,- 
000,  and  only  70  per  cent  for  any¬ 
thing  more  than  $4,000. 

Regulations  might  provide  that 


I  this  sliding  scale  be  tapered  off  to 
nothing  as  the  investment  reached 
say,  $20,000,  the  spokesman  said. 
He  added  this  was  his  own  opinion 
and  made  without  authority. 

4*  ¥  « 

OH  Essentiality  Certificates 
Announcement  was  made  this 
week  by  Wartime  Prices  and  Trade 
Board  that  certificates  of  essential¬ 
ity  for  hot  air  furnaces  will  be 
available  to  owners  of  new  homes 
holding  permits  from  the  construc¬ 
tion  controller  and  provided  their 
homes  are  under  construction. 

Essentiality  certificates  will  still 
be  required  to  obtain  delivery  of 
furnaces,  and  these  may  be  had 
fiom  local  or  regional  offices  of 
the  Prices  Board. 

Hot  air  furnaces  to  replace  other 
types  of  heating  equipment  are  not 
being  released  now.  Applications 
for  replacement  of  hot  air  furnaces 
will  be  accepted  only  if  applicants 
can  establish  that  their  existing 
furnaces  cannot  be  repaired. 

4*  ¥  * 

Raise  .Medical  Deduction 
The  amount  an  Income  tax  payer 
may  deduct  from  taxable  income 
for  medical  expenses  has  been  in¬ 
creased,  Douglas  Abbott,  Parlia¬ 
mentary  assistant  to  Finance  Min¬ 
ister  Usley,  said  today  in  the  Com¬ 
mons. 

Mr.  Abbott  spoke  after  the  House 
gave  second  reading  end  began 
clause  by  clause  study  of  the  bill 
amending  the  War  Income  Tax  Act. 
The  bill  was  based  on  budget  reso¬ 
lutions  previously  passed  by  the 
House. 

Hereafter,  taxpayers  may  deduct 
from  taxable  incomp  medical  ex¬ 
penses  totalling  more  than  four  per 
cent  of  income.  Previously  ex¬ 
penses  exceeding  more  than  five 
per  cent  could  be  deducted. 

The  maximum  which  may  be  de¬ 
ducted  has  been  Increased  from 
$400  to  $600  in  the  case  of  a  single 
man  and  from  $600  to  $900  in  the 
case  of  a  married  men. 

*  *  * 

Mine  Labor  Priorities 
Labor  priority  for  40  gold  mines 
was  stepped  up  from  “D”  to  "B” 
to  enable  them  to  fill  labor  require¬ 
ments  for  minimum  operations.  La¬ 
bor  Minister  Mitchell  stated  in  re¬ 
ply  to  a  question  in  House  of  Com¬ 
mons.  In  six  mines,  he  said,  re¬ 
quirements  have  been  met  and  the 
mines  have  reverted  to  the  lower 
rating. 

«  4*  « 

No  Branch  Lines  Yet 
No  action  is  being  taken  at  pres¬ 
ent  toward  expediting  construction 
over  the  short  gap  in  the  Edmon¬ 
ton,  St.  Paul,  Turtleford  line  be¬ 
tween  Heinsberg,  Alta,,  and 
Frenchman  Butte,  Sask.,  Transport 
Minister  Michaud  stated  in  Com¬ 
mons  this  week  in  reply  to  a  ques¬ 
tion.  The  minister  said  that  con¬ 
sideration  would  be  given  to 
branch  line  construction  as  a  post¬ 
war  development  in  cases  where  it 
was  justified  by  present  and  pros¬ 
pective  settlement. 

Tax  Order  Affects  Wheat 
An  order-in-Councll  was  tabled 
in  the  House  of  Commons  this 
week  giving  farmers  the  right  to 
have  their  wheat  participation  cer¬ 
tificates  taxed  in  the  year  in  which 
the  wheat  was  delivered. 

Named  to  Dairy  Post 
D.  M.  Beattie,  London,  Ont.,  has 
been  appointed  associate  chief, 
grading  and  inspection  services, 
dairy  products  division  of  the 
Dominion  Department  of  Agricul¬ 
ture.  He  succeeds  W.  C.  Cameron, 
promoted  to  chief  last  March. 

« - - - 

INDUSTRY  IN  P.E.I. 

Charlottetown  —  A  federal  Cen¬ 
sus  of  Industry  shows  243  plants 
operating  in  Prince  Edward  Island 
in  1942,  employing  some  1,261 
persons  and  turning  out  products 
to  a  gross  value  of  $6,855,344.  As 
compared  with  the  previous  year 
the  number  of  employees  rose  19.9 
per  cent:  salaries  and  wages  were 
up  33  per  cent  and  gross  value  of 
products  up  $24.3  per  cent. 


N«w  Cornwall  Plant  Is 
Projected  By  Courtauld's 

Courtaulds  (Canada!  Limited 
announces  plans  for  the  erection 
of  a  new  mapufacturing  unit  for 
the  production  of  rayon  staple 
fibre.  The  new  unit  will  be  located 
at  Cornwall,  Ont..  on  property  ad¬ 
jacent  to  tbe  present  viscose  plant 
which  has  been  operating  since 
1925.  Anticipated  capacity  of  this 
new  unit  will  be  between  eight  and 
ten  million  pounds  per  year. 

Further  announcements  will  be 
forthcoming  as  soon  as  building 
permits  have  been  obtained,  ac¬ 
cording  to  the  company  statement, 
although  construction  may  not  be 
commenced  for  some  time,  until 
the  pressure  of  war  demand  for  ma¬ 
terials  has  decreased, 

Canada  Wire  &  Cable 

Half  Year  Net  Lower 

Toronto — Estimated  net  profit  of 
Canada  Wire  and  Cable  Company. 
Ltd.,  for  first  half  of  this  year, 
plus  refundable  tax.  is  reported  at 
some  $383,000  as  compared  with 
$546,000  in  the  corresponding  per¬ 
iod  of  1943,  according  to  semi-an¬ 
nual  report  of  Noranda  Mines,  Ltd. 

Noranda  Mines’  report  adds  that 
estimated  net  earnings  of  the  Nica¬ 
raguan  subsidiary.  Campania  Min¬ 
ers  La  India,  during  the  first  half 
amount  to  $257,000  U.S.  funds, 
against  $237,000  for  the  like  1943 
period.  La  Indio’s  subsidiary.  Em- 
presa  Minera  de  Nicaragua,  earned 
some  $239,000,  compared  with 
$108,000  during  the  1943  period, 
and  by  thq  end  of  July  will  have 
refunded  all  the  $739,000  borrow'ed 
from  La  India. 


LIST  NEW  SHARES 
OF  CAN.  COTTONS 


The  new  sub-divided  preferred 
and  common  stock  of  Canadian  Cot¬ 
tons  Limited  were  called  for  trad¬ 
ing  on  The  Montreal  Stock  Ex¬ 
change  on  Thursday  of  this  week. 

'The  new  authorized  capital  of 
the  company  consists  of  205, 9do 
shares  of  6%  non-cumuiative  pre¬ 
ferred  stock  of  the  par  value  of 
$20.00  of  which  167,030  shares  are 
issued  and  outstanding  end  175,000 
common  shares  without  nominal  or 
par  value  of  which  137,525  shares 
are  issued  and  outstanding. 

The  board  of  directors  of  the 
coaipany  at  a  meeting  held  on  the 
2Sth  April  1944,  enacted  a  by-law 
by  the  terms  of  which  35.000  com¬ 
mon  shares  and  41,791  6%  non- 
cumulative  preferred  shares,  all  of 
the  par  value  of  $100  each,  com¬ 
prising  the  total  authorized  capital 
stock  of  the  company  were  suu-di- 
vided  into  175,000  common  shares 
and  208,955  6%  non-cumulative 
preferred  shares  all  of  the  par  value 
of  $20.00  each,  and  further  con¬ 
verting  the  common  shares  as  so 
sub-divided  into  common  shares 
without  nominal  or  par  value. 

By-law  was  sanctioned  at  a  Spe¬ 
cial  General  Meeting  of  the  share¬ 
holders  held  on  May  31,  19  J4,  and 
was  subsequently  confirmed  by 
Supplementary  Letter.s  Patent  dat¬ 
ed  July  1,  19’44. 

The  old  $100  par  value  preferred 
and  common  shares  were  removed 
from  the  official  list  with  the  list¬ 
ing  of  the  new  stock.  The  ticker 
abbreviation  will  remain  as  hereto¬ 
fore:  C!D. 
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Montreal  Trust  Company 


Reports  Addition  To  Record  Quarter  For 

Ont.  Credit  Unions  United  Air  Lines 


PAID-UP 

CAPITAL 

AND 

RESERVE 

$5,000,000 


511  PLACE  D'ARMES,  MONTREAL 


Toronto — G.  F.  Petltln,  director  j 
of  the  co-operation  and  markets 
branch  of  the  Ontario  Department 
of  Agriculture  announces  that  40 
new  credit  unions  had  been  incor¬ 
porated  In  Ontario  during  the  first 
seven  months  of  1944,  bringing  to 
203  the  number  of  such  unions  in 
the  province. 

The  combined  membership  of  the 
unions  Is  more  than  35.000  persons 
and  total  assets  are  in  excess  of 
$4,000,000.  The  present  year  is  ex¬ 
pected  to  see  the  largest  number  of 
credit  unions  Incorporated  than  in 
any  of  the  last  four  years. 


Highest  operating  revenues  for 
any  quarterly  period  in  its  history 
made  possible  by  record  equipment 
utilization  and  abnormal  wartime 
passenger-mail-express  traffic,  are 
reported  by  United  Air  Lines  for 
the  second  quarter  of  1944.  Net 
income  for  the  period  was  $1,814,- 
754,  equivalent  to  $1.13  per  share 
of  common  stock  and  $17.28  per 
share  of  preferred  stock,  as  against 
$1,170,622  in  the  corresponding 
period  of  1943. 

Operating  revenues  for  the  quar¬ 
ter  totalled  $8,577,853,  and  oper¬ 
ating  expenses  and  taxes,  ex- 


I  elusive  of  income  taxes,  $5,665,056,  against  $2,153,400  in  the  first  half 
I  according  to  the  report  of  IV.  A.  of  1943. 

;  Patterson,  president  of  United. 

I  Other  net  income  before  income 
[taxes  amounted  to  $124,957,  niak- 
’.ng  total  income  before  income  TA|||a  Paot  Oil 

taxes  $3,037,754.  The  provision',  ■  ICCI  «  UU. 

for  federal  and  state  income  taxes  i  LIMITED 

was  $1,223,000.  e.w,  a  a  i 

For  the  six  months  ended  June  PINANCIAL  AuENTS 

30,  United’s  net  income  was  $2.-  Appraisers  and  Valuators 

924.837.  equivalent  to  $1.79  per  Estates  Managed 

share  of  common  stock  and  $27.85  I  CALGARY  CANADA 

per  share  of  preferred  stock,  as  1 


UNFURLED  TOGETHER  FOR  FREEDOM! 


War  Boosts  Manufacturing 


Further  concentration  of  indus¬ 
try  upon  the  war  program  has 
contributed  to  the  rise  in  manufac¬ 
turing  as  measured  by  the  Index  of 
industrial  activity  compiled  by  the 
Canadian  Bank  of  Commerce, 
which  registered  224  at  mid-july 
compared  with  221  the  previous 
month  (1937  =  100),  while  the  per¬ 
centage  of  capacity  utilized  rose 
from  124  to  125.  The  automotive 
and  other  Iron  and  steel  trades  were 
chiefly  accountable  for  the  greater 
activity  recorded.  The  food  group 
index  w'as  higher,  mainly  owing  to 
seasonal  activity  in  canning,  while 
the  clothing  index  fell.  There  ap¬ 
pears  to  be  greater  economy  in 
the  use  of  available  labour  than 
was  the  case  a  year  ago,  as  there 
is  no  indication  of  more  employ¬ 
ment  generally,  but  rather  the  re¬ 
verse  in  a  number  of  Important 
industries. 


The  following  table  gives  details 
for  groups  of  industries  in  July  as 
compared  with  the  month  and  the 
year  previous  ; 

%  General 
1937 

Activity 
June  July  July 
’44  ’44  ’43 

Food.  Drink  and  Tobacco  T51  156  150 
Clothing  (Textiles,  Shoes).  138  135  128 

Pulp  &  Paper  •  .  87  89  95 

Wood  Products  . Ill  110  126 

Automotive  Trades  .  173  181  178 

Iron  and  Steel  Trades  ....  459  466  400 

Heavy  .  701  707  527 

Medium  .  290  288  295 

Light  . 4 .  196  221  259 

Non-Ferrous  Metal  Products  195  196  208 
Non-Mctalllc  Mineral  Pro¬ 
ducts  .  158  168  149 

Chemicals  .  138  132  128 

Miscellaneous  .  117  .  117  125 

Composite  Index  . .  221  224  205 

•  Includes  miscellaneous  pulp  and  paper 
products.  Newsprint  Association  of 
Canada  reports  June  production  of  news¬ 
print  only  at  66.7  per  cent,  of  capacity. 


Index  of  Canadian  Industrial  Aotivlty 
(1937  equal  100) 


Chartered  Banks’  Inner  Reserves — 
Complete  text  of  the  Finance 
Minister’s  recent  statement  in 
Parliament 

Escalator  Contracts  in  Great 
Britain 

Duplicate  Estates  Taxes  — 

Text  of  the  Canada-United  States 
Convention 

TAe  above  are  features  in 
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J  F  M  A  M  J  J 


The  wage  payroll  index  rose  trade  sections  were  higher  than 
from  210  In  May  to  223  in  June,  ^  May.  Manufacturing  payrolls 
J  ....  oor  .  T  10SO  were  also  slightly  higher  than  a 
compared  with  225  In  June  1943 

(1937  —  100).  The  manufac-  (.pease  over  May  was  due  to  more 

taring,  logging,  construction  and  pay  days  in  the  month. 


For  a  long  time  now,  John  Bull,  Uncle 
Sam  and  Johnnie  Canuck  have  been 
doing  business  together.  Today,  more 
than  ever,  we  are  imited  in  a  common 
purpose. 

Side  by  side,  Canadians,  Americans  and 
Englishmen  march  along  the  road  that 
leads  to  final  victory.  On  the  hot  sands  of 
North  Africa,  on  the  slopes  of  Sicily  and 
Italy,  our  men  have  fought  well  togetlier 
A  .  .  given  strength  one  to  the  other.  Now, 
we  look  forward  to  the  peace  .  .  •  and  the 
ways  in  which  we  can  preserve  iL 

Future  world  security  rests  to  a  large  ex¬ 
tent  upon  continued  co-operation  between 
the  British  Commonwealth  and  the  United 
States.  Of  all  nations,  Canada  is  best 
situated  to  assure  such  co-operation.  For 
we,  of  Canada  ...  a  major  member  of  the 
British  Commonwealth,  have  long  been  a 
close  friend  and  neighbour  of  the  United 
States.  We  know  and  like  them  both  so 
well,  we  are  the  common  meeting-ground 
for  mutual  understanding.  Thus  will 
Canada  help  the  world  to  Win  the  Peace! 


AMHERSTBURO 
ONTARIO 


Jh  our  hearts  is  the  same 
eoueept  of  freedom  I 

Is  only  natural  that  the  (Tags  of  Canada,  Great 
Cy  Britain  and  the  United  States  are  unfurled' 
together  in  the  cause  of  freedom,  e  For  we  have  always 
shared  the  same  concept  of  freedom  . . .  shared,  too, 
one  of  the  earliest  defenders  of  the  freedoms  we  are 
fighting  for  today.  ^  He  was  a  Calvert,  an  enlightened 
English  statesman  and  founder  of  colonies  off  Canada's 
shore  and  in  Maryland.  *  In  statesmanship  and  wisdom 
the  Calvert  himlly  were  far  ahead  of  their  age  « In  1638 
Calvert’s  son  and  successor,  carrying  on  the  democratic 
Calvert  tradition,  fined  a  man  of  his  own  faith  five 
hundred  pounds  of  tobacco  for 
*Vlllifying  and  profaning  another’s  ^ 
religion.’'^  Thus  a  man's  freedom  S 
to  worship  as  he  pleases  was  jg  J 

established  in  the  New  World  by 
a  Calvert . 
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^  g  either  the  domestic  or  the  foreign  "market  of  both 

fillip  wiHfltltfffll  SLIIWS 

W •  ir w#  time  being.  The  alternative  would  be  for  the  board 

EeTAULiSHKD  IU12  assume  the  loss  by  buying  high  and  selling  at  low 

Publlahed  Kv»ry  Friday  at  2S2  Notia  Dam*  St.  West.  Montreal.  j  competitive  prices,  in  which  case  the  rotating 
by  The  Montreal  FInanclaJ  Times  PubUshina  Company.  e  r  , 

Limited.  fund  of  $25,000,000  will  cease  rotating  before  very 

■•'  ’  - -  long. 

R.  EMMET  COX  «»•••«  Publisher  Like  every  piece  of  worthwhile  legislation,  prl- 
J.  W.  TYSON  -  »  •  »  -  Editor  and  Manager  marily  designed  to  assure  a  greater  measure  of 

A.  R.  W.  YOUNG  -  »  -  -  -  News  Editor  stability  to  the  various  sections  of  the  country  which 


Balancing  an  Unbalanced  Economic  25  years  ago 

_  __  _  _  _  From  the  Files  of  The  Financial  Times 

\A/  Cooper  and  J.  B.  Mabc 

▼  ▼  have  been  appointed  AKatatme  Xi 


By  IVAN  WRIGHT 

Professor  of  Economics.  Brooklyn  College 
In  the  Commercial  and  Financial  Chronicle 


J.  J.  Cooper  aod  J.  B.  Mahon 
have  been  appointed  Assistant  Ac¬ 
tuaries  of  the  Sun  Life  Assurance 
Company. 


A.  R,  W.  YOUNG  -----  News  Editar  stability  to  the  various  sections  of  the  country  which  jn  Commercial  and  Financial  Chronicle  ****  June,  savings  de- 

- ^ - in  the  past  had  been  hard  hit  by  adversities,  the  fish  Canadian  chartered 

T  J  cr,nrt  inov  p-nnd  nnt  nnlv  Many  times  economlc  conditions  the  panic  of  1873.  The  general  unfavorable  to  a  favorable  bal-  banks  were  largely  In  excess  of 
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^^SSsenSvel  ®  Promising  the  Mostest  Fastest  between  domestic  enterprises  and  Treasury  to  resume  specie  pay-  512.943.824  743,125,722  230,181>J8 

_ P  FAMILY  allowances  proposed  by  the  federal  gov-  the  maladjustments  existing  be-  ment  and  return  to  sound  money  f*'  speaking  of  our  importations 


SEiD^OFF??£^SoS!"SAc^ste^'  2?36»,_Ail  De-  because  with  a  certain  reduction  in  fis 
partments.  "■i"  t)e  an  awful  lot  of  fish  fertilizer 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative,  everyone  goes  catching  ^ 

Business  and  Editorial  offices:  24  King  Street,  with  a  rotating  fund  of  $25,000,000. 
West.  Telephone:  EL.  7204.  - - - 

LONDON,  ENG.:  95  Bishopsgale,  E.C.  2,  Davies  &  Co.,  Promising  the  "MosteSt 
Representatives.  . . .=d..4 


Imports  E.xports  Imports  „  Montreal  Light,  Heat  &  Power 

$^,794,907  $250,176,468  $102,618,439  Consolidated  Is  selling  around  91. 
251,072,134  211.636,290  .39,435,844  Being  now  on  a  5  D  C  dividend 

499.693  247  441,169,549  ,58,52.3,698  nurchasern  ar- 

460,777,597  .349,248,993  111,528,804  aie  investing  their 

404,867,471  370,792.668  34,074.803  money  at  the  present  Price  on  an 

478.083,375  3.33.986,796  144,096,579  Interest  basis  Of  5%  DC  The  low 
501,fl62..599  441,52.5,288  .59,5.37,308  point  Of  the  Dresent  vear  wa.  fioL 

59,129.218  .538,442,380  56,680,838  ♦L" ,  P^  ^ 

716.480,059  526..379.639  190,100,4‘20  55“"®  1“®  StOCk  was  On  a  4  p.C.  div- 
7.37,142,457  607.885,934  129,2.56,.523  Idend.  This  represented  a  return 
663,013.855  660, 589*762  3*024*093  of  alv)ut  4  73  D  p  nti 

627446.404  612.289,290  14357414  orirp  Tho  *  hlo-S*  «  PUrchfise 

537,381  246  604.701.985  67*320,739  The  high  point  Of  the  year 


537.381  246  604.701.985  67*320,7.39  AJ 

536.204,802  664,445*210  128,240,408  waS  95. 
512.943324  743,125,722  230,181396 


During  the  year  ended  June  30, 


dustry  and  the  development  of  our  resources. 

MONTREAL.  FRIDAY.  AUGUST  11,  1944 


Canada's  Growing  Pains  pressure — illegal  or  otherwise. 

MORE  and  more,  as  the  war  progresse.s  and  as  About  the  only  articulate  criticism  of  these  various 
the  need  for  international  co-operation  after  hostili-  spending  proposals  is  that  they  do  not  go  far  enough, 
ties  are  over  becomes  apparent,  the  United  States  is  In  the  House  the  leftist  factions  take  that  stand.  And 
becoming  Caneda-conscious.  In  the  light  of  our  con-  the  elements  which  might  be  expected  to  protest  that 
tiguitv  to  the  united  States  and  our  association  with  there  is  a  limit  to  what  the  government  can  hand 


to  laae  aooui  ,„..hAr  inter-relationship  of  eco-  increased  and  the  country's 

er.  Then  there  are  the  measures  to  provide  further  conditions  has  never  been  I’alanced  economic  relations  with 

[  bonuses  to  the  farmers  in  the  shape  of  sustained  better  stated  than  by  Walter  Bage-  I^®  i"®®!  Ih®  xvorld  was  soon 

prices;  and  something  similar  for  the  fishermen.  And  hot  more  than  three-quarters  of  a  rewarded  with  a  period  of  general 

labor  seems  to  be  doing  very  well  through  strike  century  ago  in  a  description  of  the  business  recovery.  The  following 


effects  of  the  inability  of  a  few  to  table  gives  a  graphic  picture  of 


®  .  .  ....  .  s  pay  their  debts  causinc  the  deran-  our  imports  and  exports  from  1864 

About  the  only  articulate  criticism  of  these  various  ^eLnt  of  all  poXns^f  ^  1878  and  the  transition  from  ai 


ai  time,  said  in  1S73  :  ally  establish  a  new  high  record  for 

No  nation  can  continue  to  the  company,  since  they  are  shown 
pay  its  foreign  debts  by  the  after  the  deduction  of  war  taxes, 
process  of  incurring  new  debts  while  the  previous  high  point  reach- 
to  meet  a  balance  yearly  accru-  ed  in  earnings,  l.e.,  $515  868  in 
ing  against  it;  yet,  this,  in  truth.  1918,  or  before  the  deduction  of 
is  the  nature  of  the  financial  the  War  Tax,  which  amounted  to 


(Continued  on  Page  10) 


$200,000. 


the  United  Kingdom  in  the  British  Commonwealth, 
It  is  natural  that  officialdom  and  business  and  in- 


out  apparently  are  afraid  to  do  so  with  an  election 
approaching — an  election  which  from  all  present 


,  ,  .  .  .v,  ./lo,.  signs  will  be  conducted  on  the  basis  of  who  can  prom- 

dustrial  interests  in  the  big  country  across  the  border  „ 

,  ,  •  ,  •  .  .  ise  the  “mostest  fastest. 


should  now  be  taking  a  more  lively  interest  in  us  and 
demonstrating  a  greater  need  of  concern  regarding 
our  policies  and  our  objectives  than  at  any  other  time 
in  the  past. 

In  this  connection  a  prominent  U.S.  columnist, 
after  surveying  the  Canadian  political  scene,  reaches 


In  all  this  carnival  of  spending  practically  noth¬ 
ing  is  said  as  to  who  is  going  to  pay  for  the  music. 
Of  course  it  will  be  the  taxpayer.  And  in  the  minds  of 
the  various  pressure  groups  the  taxpayer  Is  some¬ 
body  with  a  lot  of  money  who  does  not  belong  to 
any  kind  of  organization  that  matters  politically. 


the  conclusion  in  an  article  published  during  the  past  .pj^gy  overlook  that,  apart  from  this  group  whose 
week  that  the  Dominion  is  currently  in  the  throes  gbiiity  to  finance  one  and  all  demands  for  hand-outs 
of  growing  pains.  In  attempting  to  chart  the  future  {be  public  treasury  is  largely  imaginary,  what 


course  of  politico-economic  developments  in  Canada,  p^j 
this  observer  asks:  anoth 

Is  Canada  to  become  officially  and  actually  but  t 
'  a  bilingual  nation,  speaking  both  English  end  forms 
French? 

Is  Canada  going  to  develop  its  own,  dis-  ' 

tinctly  Canadian  nationality,  picking  its  own  Paul  has  something  to  be  robbed  or;  pretty  soon  ootn  of  A,  B,"c,  etc.;  and  so  it  does  tacts  are— and  we  made  a  classes.  I^«t®h®r’s  shop  in  a  8outhern"*Eng- 

way  successfully  through  the  British,  the  U.S.  will  be  brought  to  a  common  level — and  both  then  o^g’cb;  in  conse-  getting  them  from  the  Thus,  of  this  number,  about  18,-  land  town  beheld  a  flying  bomb 

American  and,  possibly  other  fields  of  attrac-  ^.jj]  be  common  sufferers  as  tax-payers,  each  paying  quence  it  cannot  lay  out  so  much  responsible  officials  that  the  OOO  Italians  will  return  to  their  making  in  their  direction.  They 

I'®"®’  .  out  for  the  benefits  that  have  been  conferred  on  the  on  the  produce  of  A,  B,  C,  etc.,  incident  of  which  Saturday  Night  cwn  country  after  the  war  with  a  broke  formation,  hurried  into  the 

Is  Canada  going  socialist.  gn^  ^bese  do  not  earn  so  coniPlai"®  f  certain  amount  of  education,  shop,  and  threw  themselves  to  the 

Except  for  the  last— which  is  one  that  is  exer-  otner.  either.  As  has  been  ex-  Houde,  officials  state  em-  which,  if  they  had  not  been  in-  ground.  The  bomb  exploded  near 

cising  the  minds  of  most  Canadians  today,  hut  in  - -  plained,  the  fundamental  cause  Pl>®IIc®I'y>  f*®®  nevef  been  told,  dur-  terned  in  Britain,  they  would  pro-  by  and  sprayed  them  with  glass 

this  respect,  election  results  this  week  in  Alberta  and  Socialism  af-  Work  I®  that  under  a  system  where  1“  acquired.— The  from  the  shop  windows.  They  got 

Quebec  are  reassuring-these  questions,  posed  by  an  socialism  ar  everyone  i®  dependent  on  the  up,  shook  themselves,  and  re- 

Quebec  are  reassuring  tnese  questions,  posea  d>  IN  A  MORE  or  less  serious  vein  a  protest  has  been  labour  of  everyone  else  the  loss  ^  -  formed  the  queue  in  its  original 

apparently  trained  observer,  indicate  just  how  con-  .^balf  of  “retired”  of  one  spreads  and  multiplies  ±"aHv 'sM"“ouf  1^1  "eS  Capital  Lew  The  butcher  was  not  viSbS! 

fus-ed  the  political  situation  is  todfl>  in  t  is  conntiy.  against  the  Government's  proposal  for  family  the  faster  the  higher  the  prev-  lanp-nnp-p  i  nprmiQciihiP  A«cort*nn<i  t  m  t  »  'it  i  "  i  *  impressed.  *'You  don't  want  to 

Canada  is.  both  officially  and  actually,  bilingual;  g^bsidies,  on  the  ground  that  they  paid  all  the  costs  lous  perfection  of  the  system  of  irfhe  Contrary Tr^n^^^^^  Mr  ColStVas  SwietL^^^  Jf"  -“m*  •”  i?® 

and  she  is  aiming  at  development  of  her  own  distinctly  d  vided  labour,  and  the  more  but  are  calculated  to  stir  up  more  was  in  tevir  of  a  JaJitaf  levy  ^n  ®  —Manchester  Guardian. 

Canadian  nationality,  an  objective  that  already  has  ^  eUa„«® resentment,  and.  as  we  said,  CaLda.  He  saW  he  a  „  ,,  r-u , 

been  fairly  well  achieved.  All  of  which  demonstrates  ^  ^  ^  there  is  already  more  than  enough  {.^e  midst  of  the  Alberta  elec-  Holder  Outer,  Eh? 

how  misleading  to  the  outsider  has  been,  and  is,  the  “After  all.  It  is  only  fair  that  these  parents  After  the  American  civil  war,  Tnnrnnl’  Telegraph-  campaign  he  was  questioned  A  workman  in  a  Pacific  Coast 

jumble  of  meaningless  catch-phrases,  halt-untruths  should  be  reimbursed  for  the  expense  they  were  the  United  States  was  a  debtor  _  again  and  replied  that  a  capital  levy  sawmill  was  badly  injured  in  an 

and  outright  falsehoods  that  has  become  the  chief  .  .  ,  hrin^ine-  nn  thpir  familips  and  aince  nation.  Prices  and  costs  in  the  .p.  niffpranp®  Placed  on  a 

stock-in-trade  of  our  professional  politicians.  f ‘  bringing  up  their  families,  and  since  high  and  out  The  Difference  that  it  might  have  to  be  considered,  stretcher  and  carried  into  the  of- 

•  r,  fi  ino  frrniind  Govemmeut  is  lu  u  generous  mood,  and  an  jjjjg  with  the  rest  of  the  world.  The  difference  between  Sir  Here  are  two  very  different  state-  J*®®  t®  await  the  arrival  of  the  am- 

The  observer  In  question  is  on  fiimer  ground  election  is  In  the  offing,  the  idea  should  be  a  Taxes  were  high,  and  the  value  Robert  Borden  and  Mr.  Mackenzie  ments.  The  people  have  the  right  to 

when  he  points  to  the  fact  that  Canada  occupies  a  knock-out  as  a  vote-getter.  If  it  was  thought  too  of  the  dollar  was  uncertain.  The  King  is  that  when  Sir  Robert  re-  ask  Mr.  Coldwell  what  he  means*  The  superintendent  was  among 

central  position  between  four  of  the  world’s  great  expensive  to  make  such  family  allowances  retro-  effects  of  real  war  Inflation  had  ceived  a  mandate  from  the  Can-  whether  he  would  enforce  a  capital  t®®®®  attending  him  and  the  in¬ 
powers,  the  U.S..  Great  Britain,  France  and  the  Soviet  active  in  a  lump  sum,  they  could  be  paid  in  distorted  the  economic  conditions  adlan  people,  as  he  did  in  1917,  levy,  if  he  were  elected,  or  not? 

Union  and  could,  it  reasonably  united  herself,  be-  monthly  Installments  with  interest”  of  the  United  States  In  relation  to  he  accepted  it  for  what  it  was  and  Years  ago  a  capital  levy  might  ^  the 

,  ,  ,  1,  „  „  f  1  insiaii  e  is  wiin  i  le  e  ^be  rest  of  the  world.  For  a  short  carried  out  his  Instructions,  where-  have  affected  only  a  small  class  bent  down  to  the 

come  a  mediator  between  its  powerful  neighbours  There  is  room  for  similar  argument  In  regard  time  after  the  civil  war,  business  as  when  Mr.  King  received  a  man-  of  rich  men.  Today,  when  most  ^he  stretcher  and  said, 

but,  unhappily,  at  present  seems  “united  on  exfremely  to  the  proposal  to  bonus  housing.  Is  It  fair  to  the  recovered  to  meet  accumulated  do-  date,  as  In  19  42,  he  ignored  it  families  own  Victory  Bonds,  it  What  do  you  want,  Bert?” 

little.”  In  making  this  observation  he  puts  his  fin-  people  who  have  built  or  bought  their  own  homes  mestlc  needs.  This  was  followed  and  went  his  own  sweet  way.  would  affect  virtually  everyone.  To  which  the  man  replied  in  a 

ger  on  the  one  great  weakness  of  the  Dominion  —  that  other  citizens  will  now  he  able  to  do  the  same  ’’F  rather  a  severe  depression.  A  When  the  1942  vote  was  taken  Canadians,  we  believe,  arc  opposed 

a  weakness  which  is  still  giving  her  growing  pains  thing  with  substantial  assistance  by  the  government?  f^cond  ^tfort  at  recovery  helped  on  the  question  “Do  to  it.  That  may  explain  why  >I^r.  _ 

^  ...  .  ,  ,  .  J,  •  1  ■  .  by  a  boom  In  railroad  building  conscription?  Quebec  shouted  Coldwell  Is  trying  to  evade  the 

at  a  time  when  so  many  of  her  people  fondly  imagine  Of  course,  the  government  is  only  loaning  the  money  gjj(j  jgjj^  speculation  culminated  in  "No”.  The  rest  of  Canada  shouted  issue  now. — Vancouver  Sun.  Aren’t  We  Alt? 

that  she  has  attained  full  stature  and  maturity  as  a  and  reducing  the  interest  rate;  but  any  home  owner  . 

world  nation,  and  which  bids  fair  to  further  retard  will  tell  you  that  the^  interest  rate  Is  the  big  factor  rcgarded'*IndMdualism^*as*  a 

her  growth  for  some  time  to  come.  in  the  cost.  And  what  will  be  the  effect  on  current  y  ^  ^  i*  1  t®l*c  of  a  self-centred  and  totter- 

In  our  efforts  to  throw  off  sentimental  and  eco-  values?  They  must  surely  decline  as  the  result  of  ®y®*^®'"-  Boarding  a  street  car, 

nomic  shackles  which  have,  in  the  past,  bound  us  to  the  government  scheme.  Nor  Is  it  clear  as  to  what  I  IlSlClrT  kTvLCjri^^S  v31  LJlv^  X  L,  ^®  the  side  seats  and 

AVi/  VA  Xi/Xi/V  noticpft  with  Hi»?iiat  that  oaph  nna 

Other  countries,  we  have  failed  to  give  adequate  at-  the  effect  may  be  on  mortgage  loans  now  outstand-  i  i 

,  ,  .  r,  u!  i.  u  ,  ,  .J.,-.  _ _ _ occupied  by  a  single  person. 

tention  to  development  of  a  broad  spirit  of  Cana-  ing  which  have  been  largely  provided  by  Insurance  -  .  -n.  i— — .  i.—  ..  '.■'■■i  .  ■  .n  ■  .  ,  I  That  to  him  was  a  glaring  example 

dianism,  a  very  necessary  foundation  for  true  nation-  companies  out  of  the  funds  provided  by  policy-holders.  Even  a  casual  visit  to  brokers’  while  the  Company  has  been  oper-iare  still  available  in  many  depart-  of  the  selfish  individualism  of 
hood.  The  sad  part  of  it  is  that  few  apparently  have  And  of  course,  it  can  also  be  pointed  out  that,  offices  along  the  Street  these  days  S'ted  by  the  liquidators.  ments.  .  “Tory  Toronto.” 


is  paid  to  one  group  will  to  a  large  extent  be  paid  by 
another.  The  government  has  no  sources  of  income 
but  taxes  and  taxes  now  extend  to  practically  all 
forms  of  wealth  and  income. 

You  can  only  rob  Peter  to  pay  Paul  so  long  as 
Paul  has  something  to  he  robbed  of;  pretty  soon  both 
will  be  brought  to  a  common  level — and  both  then 
will  be  common  sufferers  as  tax-payers,  each  paying 
out  for  the  benefits  that  have  been  conferred  on  the 


“No  single  large  industry  can  '  ■■  '  '  "  "  ■'  ■  fj' 

EDITORIAL  FORUM  SCRAP  BOOK  I 

•great  group  of  industries.  Each  w 

industry,  when  prosperous,  buys  ~ '  —  i  ^ 

and  consumes  the  produce  of  Cl»ief  .Asset  “Yes”  in  twice  the  volume.  But  Gnus  Rennrf 

most  (certainly  of  very  many)  .  *  ,  -Mr.  King  heard  only  Quebec  and  ,  .  cpuri 

other  industries,  and  if  indus-  ”“‘®  c®UDtry  has  vast  natural  ^.gg  voice  of  Quebec  that  happened  in  Matabeleland  (so 
try  A  fails  and  is  in  difficulty,  t'®s®ui'c®s.  After  the  war  we  shall  prevailed.  It  coincided  with  Mr.  ®®fr®spondent  boldly  declares, 
industries  B.  C  and  D,  which  ‘“®®  ‘be  greatest  opportunity  in  King's  political  necessities — Van-  °"®  ®“ly  hope  it  has  not 

used  to  sell  A.  will  not  be  able  history.  Our  chief  asset  to  couver  Province.  happened  before  in  print).  A  lion 

to  sell  that  which  they  had  pro-  use  of  this  opportunity  will  _ _  and  lioness  in  quest  of  supper  dis- 

duced  In  reliance  on  A’s  de-  be  the  mental  and  physical  health  ,  covered  a  group  of  half  a  dozen 

mand.  and  in  future  they  will  our  peopl®-  The  Dominion  t  n®  Ml  ma  gnus.  Leaping  Into  their  midst,  the 

stand  idle  until  industry  A  re-  grant  of  $225,000  Is  pitiably  short  To  many  Italian  prisoners  of  Ii®n  with  six  blows  of  his  powerful 
covers,  because  in  default  of  A  ®f  what  is  needed.  Perhaps  after  war  in  Britain,  Internment  has  Paws  laid  them  all  dead  on  the 

there  will  be  no  one  to  buy  the  ‘be  war  we  shall  be  able  to  in-  been  literally  an  education  In  it-  veldt. 

commodities  which  they  create,  crease  it.  If  not  we  shall  have  self.  “That”,  he  said,  turning  to  his 

Thus,  as  industry  B  buvs  of  C,  ‘®  stan'l  ®®H®  while  other  nations  It  was  found  that  of  80,000  wife,  “Is  the  end  of  the  gnus  The 
D,  etc.,  the  adversity  of  B  tells  P®*-  ^*“®r  m®®  *"<1  women  into  Italian  prisoners  arrived  In  Britain,  time  is  exactly  1814  minutes  past 

on  C,  D,  etc.,  and  as  these  buy  ‘b®  competitive  field  of  Inter-  25  per  cent  were  illiterate.  To-  nine.”— Manchester  Guardian, 

from  E.  F,  etc.,  the  effect  is  national  trade  and  production. —  day,  the  figure  has  dropped  to  five  - 

propagated  through  the  whole  London  Free  Press.  per  cent.  DisriiilinA 

alphabet.  And  In  a  certain  sense  -  And  this,  principally  because  of  i-'i.'>cipiine 

it  rebounds.  Z  feels  the  want  TLp  Mrc  Hniiflp  TnpiHpnt  ‘be  work  of  the  Y.M.C.A.  which  A  number  of  natient  shnnnora 


to  sell  that  which  they  had  pro-  "take  use  of  this  opportunity  will 
duced  In  reliance  on  A’s  de-  be  the  mental  and  physical  health 
mand.  and  in  future  they  will  one  people.  The  Dominion 

stand  idle  until  industry  A  re-  gi'ant  of  $225,000  Is  pitiably  short 


The  “Ill  Wind” 


propagated  through  the  whole  London  Free  Press 

alphabet.  And  In  a  certain  sense  - 

it  rebounds,  z  feels  the  want  The  Mrs.  Houde  Incident 
caused  by  the  diminished  custom  „ 
of  A.  B.  C,  etc.;  and  so  it  does  Jbe  facts  are— ai 
not  earn  so  much;  in  conse-  P®'n‘  o‘  getting  t 


Discipline 


The  facts  are — and  we  made  a  classes, 
point  of  getting  them  from  the  Thus 


the  work  of  the  Y.M.C.A.  which  A  number  of  patient  shoppers 
organized  reading  and  writing  standing  In  a  queue  outside  a 


Socialism  at  Work 


IN  A  MORE  or  less  serious  vein  a  protest  has  been 


apparently  trained  observer,  indicate  just  how  con-  l  “retired” 


fused  the  political  situation  is  today  in  this  country. 
Canada  is,  both  officially  and  actually,  bilingual; 
and  she  is  aiming  at  development  of  her  own  distinctly 
Canadian  nationality,  an  objective  that  already  has 
been  fairly  well  achieved.  All  of  which  demonstrates 
how  misleading  to  the  outsider  has  been,  and  is,  the 
jumble  of  meaningless  catch-phrases,  halt-untruths 
and  outright  falsehoods  that  has  become  the  chief 
stock-in-trade  of  our  professional  politicians. 

The  observer  In  question  is  on  firmer  ground 
when  he  points  to  the  fact  that  Canada  occupies  a 
central  position  between  four  of  the  world’s  great 
powers,  the  U.S.,  Great  Britain,  France  and  the  Soviet 
Union  and  could,  it  reasonably  united  herself,  be¬ 
come  a  mediator  between  its  powerful  neighbours 


parents  against  the  Government’s  proposal  for  family 
subsidies,  on  the  ground  that  they  paid  all  the  costs 
of  rearing  their  families  while  In  the  future  parents 
will  receive  a  nice  cheque  from  Ottawa  each  month; 
we  read: 

“After  all.  It  is  only  fair  that  these  parents 
should  be  reimbursed  for  the  expense  they  were 
put  to  In  bringing  up  their  families,  and  since 
the  Government  is  in  a  generous  mood,  and  an 
election  is  in  the  offing,  the  idea  should  be  a 
knock-out  as  a  vote-getter.  If  it  was  thought  too 
expensive  to  make  such  family  allowances  retro¬ 
active  in  a  lump  sum,  they  could  be  paid  in 
monthly  Installments  with  interest.” 


everyone  is  aepenaent  on  tne  „„ 

labour  of  everyone  else  the  loss  English  rather  than 

laoour  or  everyone  eise,  ine  joss  p,.ej,  jj  internment  camp  regu- 

tLTrste'r*'  fe\Ser  Te  pr^v!  that%ither 

lous  perfection  of  the  system  of  permissible.  A.ssertions 


interchange.” 

^  ^  ^  of  thifi? 

tbe  American  civil  war, 
the  United  States  was  a  debtor 
nation.  Prices  and  costs  in  the 
United  States  were  high  and  out 
of  line  with  the  rest  of  the  world.  The 


Inside  Stories  of  the  Street 


Aren’t  We  Alt? 

The  professor  was  a  socialist. 
He  regarded  Individualism  as  a 
relic  of  a  self-centred  and  totter¬ 
ing  system.  Boarding  a  street  car, 
be  scanned  the  side  seats  and 
noticed  with  disgust  that  each  one 
was  occupied  by  a  single  person. 
That  to  him  was  a  glaring  example 


noticed  It;  and  of  the  few  who  have,  still  fewer  have  with  both  the  parents  who  have  brought  up  their  own 


Cult  Comment's  on  Current  Events 


taken  the  trouble  to  do  anything  about  it.  families  and  the  home-owners 

- -  own  houses,  they  will  be  taxed 

Fish  Prices  Are  Different  government  now  ; 

be  suggested,  Is  socialism  at 

ALTHOUGH  the  Minister  of  Fisheries,  the  Hon. 

Ernest  Bertrand,  says  that  he  hoped  and  believed  that 
the  “Fish  Price  Floor”  legislation  may  never  have 
to  be  Invoked  the  dangers  which  ere  hidden  in  legis-  i—  ■  m  . 
latlon  of  this  particular  type  are  too  obvious  to  be  IT  could  have  happene 
completely  overlooked  just  now.  mean  the  tramways  strike. 

The  government  proposes  to  set  aside  a  sura  of  4:  4: 

$25,000,000  to  stabilize  prices  of  fish  at  a  minimum  OH,  'WELL!  Most  peop; 

level.  This  is  along  the  lines  of  the  recently  adopted  anyway,  even  its  supporters, 
policy  of  providing  floor  prices  for  all  products  of  41  41 

the  farm  and,  theoretically,  has  the  support  of  all  'WHILE  the  Polish  unde 


families  and  the  home-owners  who  have  paid  for  their  MARKED  DIF* 
own  houses,  they  will  be  taxed  to  provide  the  hand-outs 
which  the  government  now  proposes.  That,  It  might 
be  suggested.  Is  socialism  at  work.  as  applied  to  1 


)wn  will  reveal  a  de-  -  -  Proceeding  slowly  up  the  car, 

leir  .marked  DIF-  elded  difference  in  It  is  a  matter  of  great  interest  In  Along  the  local  Street  it  was  ‘n®  Professor  was  about  to  sit 

FJ]DE\('E  IN  opinion  regarding  local  brokerage  houses  to  note  the  G®sy  to  aee  that  Montreal  Power  on  the  long  and  vacant  side 

OPINION  the  market  out-  number  of  dlf-  shareholders  were  hencL.  when  a  passenger  rose  from 

ght  particularly  H.YVE  PLANNED  ferent  trade  :  BETTER  OUT-  very  much  hap-  ®ne  ®f  ‘h®  double  side  seats.  Wlth- 

as  applied  to  various  issues.  Brok-  FOR  LONG  PULL  who  have  been  LOOK  F’’ O  B  pier  after  the  re-  hesitation,  the  Professor  mnde 

ers  often  remark  that  it  is  this  dif-  carrying  out  I’O  WEB  suits  were  known  p.^®f  ®  vacancy.  The 

ference  of  opinion  that  goes  to  plans  for  a  long  pull  in  connection  ®I  the  Quebec  Biinted  Woid. 

make  a  market  because  It  results  with  various  Canadian  stocks.  This  provincial  elections.  There  has  been 

_  in  there  being  a  large  group  of  sell-  particular  group  have  been  devot-  a  feeling  right  along  that  Montreal  The  General  Speaks 

ers,  and  at  the  same  time  a  large  ing  its  attention  to  different  issues  Power  Interests  had  helped  the  „  Dvomtivo  Cenpral 

We  group  of  buyers.  Over  the  past  few  that  have  not  done  so  well  for  Duplessis  government  in  the  previ-  .  .  PAnopm  wpnt  to 

weeks  there  has  been  a  decided  in-  shareholders  for  many  years  past.  ®®s  election,  and  were  again  as-  cm 

crease  in  the  number  of  traders  They  figure,  however,  that  with  the  slating  it  In  the  present  contest.  ®  .  .  .  nffiVioia 

who  figure  that  In  the  event  of  any  big  Improvement  in  the  financial  Shareholders  right  along  have  felt  pioDiems  wi  y  • 

doc  _ _ .V _ _  that  ch.^,.1.1  tha  _  The  mart  he  oarticularly  wanted  to 


latlon  of  this  particular  type  are  too  obvious  to  be  it  could  have  happened  (only)  HERE!  We  group  of  buyers.  Over  the  past  few  that  have  not  done  so  well  for  Duplessis  government  in  the  previ-  executive  or  general 

completely  overlooked  just  now.  mean  the  tramways  strike.  weeks  there  has  been  a  decided  in-  shareholders  for  many  years  past.  ®®®  election,  and  were  again  as-  'food 

The  government  proposes  to  set  aside  a  sura  of  4:  4:  41  crease  in  the  number  of  traders  They  figure,  however,  that  with  the  slating  it  In  the  present  contest.  .”hi°”  °  ’th^^^irrmv  officials 

$25,000,000  to  stabilize  prices  of  fish  at  a  minimum  OH,  WELL!  Most  people  just  called  it  the  Bloc  Ilgure  that  In  the  event  of  any  big  Improvement  in  the  financial  Shareholders  right  along  have  felt  j  .  wanted  to 

’  ,  „  a  .a  yyruuu.  .viosi  people  just  caiiea  11  me  Hioc  change  in  war  conditions  the  paper  position  achieved  during  the  war  ‘hat  should  the  Duplessis  govern-  j?®  P^„  "  ®  ^  ^  „!„Ai 

level.  This  is  along  the  lines  of  the  recently  adopted  anyway,  even  its  supporters.  stocks  are  likely  to  be  the  leaders  period  it  will  enable  many  of  these  ment  be  elected  there  would  be  a  »®®-  Lt’  Gen  Brehon  Somervell, 

policy  of  providing  floor  prices  for  all  products  of  ¥  4$  of  the  Canadian  markets.  Operat-  companies  to  do  much  better  in  the  chance  of  a  much  better  deal  than  ®n‘®‘  ‘P®  Army  bervice 

the  farm  and,  theoretically,  has  the  support  of  all  WHILE  the  Polish  underground  fights  in  War-  ing  on  this  basis  traders  have  gath-  after-war  period  even  allowing  for  had  been  considered  by  the'  God-  ’^onid  not  he  reac  ®  n®  ^  P* 

parties.  In  practice  however  such  a  policy  is  likely  saw,  the  “government-in-exile”  squabbles  in  London.  ®*®d  In  large  amounts  of  low  pi-ice  the  readjustments  that  will  have  to  very  ™weet-volced  ^young  secretary 

*  Tvo,.  ,  sif  .  ,  -  ....  .  paper  stocks,  and  are  figuring  that  be  made  to  meet  general  business  crowd  had  always  contended  that  '^®®"  sweei  voiceu  yuuu^s  j 

to  encourage  conditions  which  may  become  very  dif-  such  are  the  ways  of  politicians.  over  the  next  year  6t  so  many  of  conditions.  Among  this  group  of  ‘he  Power  deal  had  been  pulled  off  eave  him  a  comp  ete  brush-off. 

ficult  Indeed.  While  there  is  a  certain  seasonal  ^  4^  4^  them  might  sell  three  or  four  times  traders  are  a  number  of  different  tor  election  purposes.  While  it  Is  Finally,  he  called  Somervell  s 

limitation  upon  the  output  of  farm  products  which  THAT  Montrealers  have  been  cutting  down  on  current  prices.  There  is  also  a  large  interests  who  may  be  regarded  as  ‘®o  early  yet  to  know  what  kind  ®fBce  again,  and  in  ^  ‘°n®  p  crisp 

can  be  anticipated,  the  influences  having  to  do  with  the  use  of  their  cars  during  the  war  has  been  made  nPerat®®^  who  believe  people  of  average  means,  who  are  of  a  be  worked  out  there  Let  me  talk  with  gH- 

f^e$^  ax.  1  .  a  j  1  that  Abitibi  preferred  EHd  commoii  trying  to  build  up  a  real  stake  out  a  geneial  feeling  among  traders  Mius.  Let  me  laiK  wun  uen 

g  y  ^  quite  evident  by  the  inciease  in  motor  traffic  duilng  gtocks  enjoy  some  of  the  greatest  of  the  market  over  the  next  few  and  shareholders  that  the  stock  ®*'a‘  Somervell.  1  ,,  .v, 

day*  the  tramways  strike.  possibilities  in  the  paper  market,  years.  Two  of  their  favorite  stocks  might  readily  advance  several  “Just  a  minute,  ^  General,  the 

Of  course  the  fishermen  are  quite  as  much  en-  41  41  41  These  interests  figure,  now  that  have  been  C.P.R.,  which  has  come  points  above  current  levels  in  view  secretary  replied.  “I’ll  put  him 

titled  to  draw  on  the  public  treasury  as  the  farmers  Reports  from  Stockholm  indicate  that  the  Finns  Abitibi  bonds  are  selling  well  above  from  below  $5.  to  over  $13.  and  of  the  fact  that  In  any  deal  a  bet-  0“.”  Chicago  Sun. 

tVio  •  j  T.  —1  .  80*  cvcu  aftci*  making  some  sub- i  Consolidated  Paper,  which  was  ter  plan  will  be  worked  out  with  - - 

’  ^  make  a  hid  for  peace  with  the  Russians.  A  gtantial  payments  on  arrears,  that  I  hanging  around  the  low  level  of  the  Duplessis  group  than  would  Ouestionable 

$25,000,000  for  the  purpose  of  assuring  minimum  death-bed  repentance  of  this  sort  Is  unlikely  to  get  there  cannot  be  any  settlement  that  $2.  and  has  already  sold  up  to  the  have  been  possible  with  the  God-  ^ 

prices  for  fish  may  find  Itself  stuck  with  a  couple  of  them  very  far — as  why  should  It?  does  not  provide  for  a  substantial  $8.  mark.  Around  current  levels  bout  crowd,  unless  the  latter  had  Even  as  a  schoolboy  I  question- 

thousand  tons  of  herring  one  day,  even  though  there  4:  4:  4:  price  for  the  two  classes  of  pre-  most  of  these  traders  have  substan-  a  very  large  majority.  Many  inter-  ®<1  ‘h®  aptness  of  the  Classics  for 

mav  ba  eliit  left  over  from  the  dav  before  And  what  a  hoantifni  niptuvo  a/^n^.erterl  nniuinat  ‘erred  stock,  and  leave  some  equity  tial  profits,  but  they  figure  that  es‘3  had  figured  that  the  stock  on  ‘he  prime  structure  of  our  educa- 

may  be  glut  1®«  «ver  from  the  day  before.  And  m  haT  a  beautiful  picture  of  concerted  political  common  Issue.  It  Is  this  when  real  Interest  is  again  in  evl-  the  day  following  the  election  ti®n.  So  they  told  me  how  Mr. 

there  may  be  another  heavy  catch  of  something  else  thought  among  the  Canadian  provinces!  Ontario—  kjnj  of  buying  that  has  carried  the  dence  in  the  market  Issues  of  this  might  readily  have  advanced  five  or  Gladstone  read  Homer  for  fun, 

the  next  day  equally  without  regard  as  to  whether  Progressive  Conservative;  Quebec — Union  Nationale;  preferred  stock  up  to  a  new  high  in  character  are  bound  to  get  a  great  six  points,  and  while  it  opened  up  which  I  thought  served  him  right; 

the  last  catch  has  been  disposed  of  or  whether  It  Is  Saskatchewan — C.C.F.;  Alberta — Social  Credit.  And  recent  months  to  around  the  $45  deal  of  attention,  and  they  figure  higher  there  did  not  seem  to  be  any  and  that  it  would  be  a  gre#  pleas- 

smelllng  up  the  country  side  in  idle  uselessness,  just  five  more  provinces  still  to  be  heard  from.  1®^®!’  , '’®  c®n®‘dei’ed  ‘hat  both  of  them  could  readily  sell  concerted  buying,  and  while  the  ure  to  m®  !?  ^  “;®„  ^hen  I 

,  *  V  ♦  ,*  I  f  .a  tn-  c  11  It  Si  some  advance  when  it  can  be  shown  around  $20.  in  order  to  reflect  the  stock  held  strong  there  was  no  dis-  seemed  incredulous,  tney  aaaea 

waiting  to  be  turnea  into  fertilize  .  *  46  4$  that  only  a  few  years  ago  this  issue  improvement  that  has  occurred  in  position  indicated  to  have  it  run  that  Classics  would  he  a  help  In 

Over  two  thirds  of  the  Canadian  fish  production  As  other  parties  say  that  the  government’s  hous-  sold  around  $10.  The  common  the  balance  sheets.  Brokers  report  away  from  the  prices  that  had  pre-  writing  or  speaking  English.  They 

is  destined  for  export  and  there  Is  no  one  in  Canada  ing  scheme  does  not  go  far  enough,  it  may  be  that  stock,  which  was  around  the  $1.  that  wealthy  traders  have  not  been  vailed  previous  to  the  results  be-  then  pointed  out  the  number  of 

who  can  have  anything  to  say  about  the  price  these  there  will  be  no  rush  for  the  cheap  loans  on  the  l®v®l  not  so  long  ago,  is  already  up  so  active  over  the  past  couple  of  coming  known.  There  Is  also  a  feel-  our  modern  words  which  are  e- 

exports  may  fetch  overseas  or  across  the  border,  ground  that  some  future  government  may  provide  the  ‘c  which  represents  a  consid-  years,  while  there  has  been  a  tie-  ‘“g  on  the  Street  that  the  Mont-  rived 

^  ^  .3x*i.i.^3^/AJi.  AA  erable  profit  to  many  of  the  hold-  mendous  increase  in  what  is  known  real  Power  interests  will  he  in  a  Apparently  one  could  use  tnese 

Under  these  circumstances  the  government  will  find  money  without  interest  at  all.  (And  why  not  a  fam-  gj.g  jg  looked  upon  as  an  as  the  medium  class  of  trader,  who  much  better  position  to  effect  an  words  much  better,  if  one  knew 

itself  In  the  fish  business,  with  a  commodity  on  hand  ily  car  to  fill  the  garage,  as  well?)  attractive  level  to  new  Interests  can  take  on  a  few  thousand  shares  arrangement  with  the  Duplessis  the  exact  source  from  which  they 

that  will  spoil  a  good  deal  more  easily  than  will  46  46  46  who  figure  that  on  any  reorganiza-  of  different  Issues  and  have  them  crowd  because  they  had  run  into  had  sprung.  I  was  fain  to  admit 

THE  radio  anneals  of  the  Denartment  nf  De-  “®n  P'an  the  common  might  readily  well  margined,  partly  with  other  a  good  deal  of  difficulty  with  some  a  practical  value.  But  now  even 
wheat  or  most  other  fa,  m  products  THE  radio  appeals  of  the  Deparment  of  De  equivalent  of  $10.  or  securities  and  partly  by  cash.  Brok-  of  the  Government  leaders  in  the  this  has  been  swept  away.Prime 

Another  aspect  of  the  fish  business  is  the  dif-  fence  to  Montrealers  not  to  use  gasoline  would  be  112.,  or  in  other  words  be  well  ers  figure  there  are  so  many  of  this  Godbout  group,  and  right  along  Minister  Churchill. 

ference  In  efficiency  between  one  operator  and  an-  more  effective  it  the  Department  of  Labor  would  take  above  doubling  its  present  valup.  class  of  trader  that  they  are  bound  there  was  a  general  feeling  that  In  _ _  ■- 

other.  Equipment  is  an  Important  factor.  To  fix  more  vigorous  action  to  put  the  trams  back  on  the  The  Canadian  markets  have  seldom  to  help  the  market  because  word  any  deal  it  might  have  been  better  xhe  Financial  Times  la  published  at  282 

the  minimum  price  so  as  to  guarantee  a  profit  for  streets  again.  How  can  the  people  conserve  on  gas  ®e®n  any  one  medium  of  trading  gets  around  so  quickly  from  among  to  have  had  some  outside  group  Notre  Dame  St.  West,  Montreal,  by  The 

AS.  A  *  AA.  ,  X  X  -  ^A  4$,^  /xf  pfovlded  such  liiteresting  them  regarding  the  substantial  pro-  work  out  the  undertaking  on  some  Montreal  Financial  Time#  Publishing 

everyone,  even  the  most  inefficient  operator  would  hen  the  mot  r  car  sty  P  -  developments  as  Abitibi  bonds  and  fits  that  have  been  made,  and  the  basis  that  would  be  fair  both  to  the  Company,  Limited,  Montreal.  SecreUry, 


put  cqtnpetitive  fish  prices  at  so  high  b.  level  that!  Cion  available? 


I  stocks,  and  this  has  all  taken  place  |  opportunities  which  they  consider  j  shareholders  and  the  Province. 


A  E.  Tbomafs. 


I 


THE  FINANCIAL  TIMES,  AUGUST  11,  1944. 


HINTS  TO  INVESTORS 


FARM  PRODUCTS 


Montreal  Power 

Please  advise  me  wbat  the  et> 
fecta  of  the  defeat  of  the  Godbout 
govenunmit  will  be  on  the  Mont* 
real  Power  expropriation.  As  a 
shareholder  of  the  company,  I  was 
interested  to  see  that  Power  stock 
was  quite  strong  on  the  market  on 
the  morning  following  the  elec* 
tions.  Would  it  be  possible  for  the 
new  government  to  repudiate  the 
legislation  under  which  the  com* 
pany  was  taken  over  and  hand  the 
assets  back  to  Montreal  Power?-— 
C.L.M.,  Mount  Royal. 

One  can  only  conjecture  as  to 
the  possible  effects  of  the  change 
of  government  in  the  province  of 
Quebec  upon  the  Montreal  Power 
situation;  and  even  conjecture  is 
not  easy  in  view  of  the  fact  ttxat  no 
definite  indication  was  given  by 


INQUIRIES  front  subscrib¬ 
ers  in  regard  to  thetr  invest¬ 
ments  and  problems  are  invited. 
Answers  are  based  upon  infor¬ 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  care  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  receive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


"  _  ^  ^  ^  (Continued  from  Page  1) 

tions  and  shall  endeavor  to  secure 
a  fair  relationship  between  the  re- 

I  Crown  Cork  aw«l  Seal  exceptionally  sound  physical  and  turn  from  agriculture  and  those 

financial  condition,  has  been  ad-  from  other  occupations.” 

I  Please  favor  me  with  some  in-  versely  affected  during  past  3  The  Winnipeg  Free  Press,  power- 
fonn^on  regarding  Crown  Cork  «  years  by  war  restrictions  on  resi-  ful  Western  Canadian  Liberal 
and  j'^r  opinion  on  com*  dential  and  commercial  construe-  mouthpiece  sees  the  floor  price 
pany  s  st<Kk.~l^C.G.,  Ottawa.  tion  ^nd  by  incidence  on  earnings  legislation  as  an  acceptance  by  the 
Crown  Cork  «  Se^  Co.,  Ltd.,  was  qi  excess  profits  tax.  Thus,  net  government  of  the  '  parity”  prin- 
under  Ontario  laws  in  earnings,  which  for  year  1939  were  ciple  of  price  fixing.  It  says; 

1935  to  acquire  as  a  going  concern  equivalent  to  $1.01  a  share  on  out-  “As  stated,  wheat  is  to  be  dealt 
a  company  of  the  same  name  which  standing  capital  stock,  declined  to  with  under  the  Wheat  Board  Act 
was  l*:orporated  under  Dominion  ^niy  gg  cents  a  share  (retainable  of  1935.  But  while  the  powers  con- 
aws  in  1921  The  company  is  t^he  earnings)  for  year  1943.  Refund-  ferred  by  this  act  would  certainly 
largest  manufacturer  and  distribu-  ai,ie  portion  of  excess  profits  tax  enable  the  price  to  be  fixed  at  any 
tor  in  Canada  of  crown  corks,  or  jor  1943  was  equal  to  33  cents  a  level,  the  act  (section  8,  sub-sec- 
beverage  bottle  caps.  share,  indicating  actual  net  earn-  tion  j)  makes  it  obligatory  for  the 

Control  of  the  company  is  held  mgs  of  99  cents  a  share — only  very  wheat  board  "to  offer  wheat  for 
by  Crown  Cork  International  Corp.,  slightly  below  the  1939  high  mark,  sale  in  the  markets  of  the  world 
of  Jersey  City,  N.J.,  but  there  is  a  Distributions  on  the  stock  have  through  established  channels.” 
substantial  Canadian  Interest,  as  affected  by  the  reduction  in  Thus,  the  wheat  board  is  expressly 

eamlngs,  but  company  has  main-  forbidden  to  withhold  wheat  from 
30,000  of  the  outstanding  tained  a  particularly  strong  bal-  the  market.  No  provi.sion  of  this 


defiX  iUc\uon  ' - -J  ance  sheet  position  and  Is  favorably  '  kind  appears' in  the  ‘floor  prices 

Mr.  Duplessis _ who  apparently  will  developments.  It  seems,  therefore,  “P  dividend  pay-  bill.  Under  the  Wheat  Board  Act 

head  the  new  government _ as  to  shares  might  be  unduly  ^  1 ®®  earnings  permit.  the  government  fixes  the  price.  But 

what  steps  his  government  might  depressed  at  this  time,  which  would  relaxation  of  build-  nothing  in  the  act.  or  in  the  past 

take  if  they  were  elected  to  power.  «PPa‘ently  suggest  the  advisability  havi^c^AAl°oifnnoH  restrictions  due  to  saturation  declarations  of  the  government  In- 

It  is  hardly  reasonable  to  assume  o*  holding  on  for  a  better  market,  -octi  point  in  war  construction  having  dieates  that  any  consideration 

that  tSr  DUP^^  even  if  one  should  decide  that  a  dur-  other  than  the  best  Interests  of  the 

might  repeal  the  Quebec  Hydro  would  be  the  most  prudent  .uawa  at  s?  97  ah^ara  hnt  fhi  serious  hous-  industry  is  to  be  taken  into  ac- 

^lifiaf.A?  anH  Aniiifrthi  t a ^ rn a  course  to  follow.  showH  at  $2.27  a  share  but  this  was  mg  shortages  in  many  urban  com-  count. 

iver  of  the  MontSl  Power^^^^^^^^  *  *  *  /barging  to  earnings  rather  munities  throughout  the  country.  Parity  Price  Resisted 

over  of  the  Montreal  Power  com-  ^  _ .  than  to  surplus  a  reserve  for  post-  hniidin^  operations  have  been  .ru  ■ 

pany.  In  this  connection  it  is  a  .  war  adjustments  equivalent  to  an-  cbowinl  a  conSrable  uplurn  The  parity  pr  ee  argument,  with 

rather  peculiar  fact  that  the  city  of  I  would  like  to  nave  some  In*  .so  rontc  .  »haro  m  a-AHiHAn  showing  a  consiaejapie  upturn  this  respect  to  wheat,  has  .always  been 

Montreal  and  surrounding  areas,  formation  about  Mi 
where  the  action  of  the  Godbout  Ltd. — T.,  .Montreal, 
government  in  its  Montreal  Power  Operations  of  .Me 


Maaaev  Harris  surplus  a  reserve  for  post  building  operations  have  been  tha  parity  price  areument  with 

*  .A  r»«rri8  adjustments  equivalent  to  an-  -howine  a  considerable  upturn  this  toe  P-inty  price  argument,  witn 

I  would  like  to  nave  some  in-  nthpr  50  cents  a  share  In  addition  a  consiaeraoie  upturn  tnis  respect  to  wheat,  has  .always  been 

rmatlon  about  Masser-Harris  Co  ®®“^®  ®  S“»re.  in  addition  yg^r  to  date.  Many  restrictions  resisted  bv  the  government  and 

rmatmn  about  .Masse} -Harris  CO.  another  25  cents  a  share  was  earn-  ',111  nrevail  however  and  distri-  .  u.,  ®  goveinmeni.  ana 

d. — T.,  .Montreal.  •  ed  as  a  refnndable  tax  Adding  still  pi evaii,  nowever,  ana  aisiri  rightly  so.  The  provision  requiring 

OPTatlon,  «t  M.,s.y-H.rrt.  Co.  woold  bring  IW!  ..rning,  lo  fo"  bo  pr.'m.  ”"rk"?””af  ln,°'rt-TT„‘  .b'e?MS 


expropriation  was  most  vocifei-  Ltd.,  largest  producers  of  farm  ma-  around  the  1941  showing.  For  r°mnanv  however  in  light  of  its  “®vkets  was  Insert-'d  in  the  1935 

ously  criticised.  remained  far  chinery  in  the  British  Empire  and  1943.  the  earnings  statement  show-  rn?3ng^iirnTurand  working  cani-  ‘“"istence  of  the  Liberal 

. . .  --  - - -  .u-  - ,....  - - -  - -  ,  .  -  .  •  -  imposing  surplus  ana  woiKing  capi  opposition  and  as  a  guarantee  that 


more  staunch  to  Godbout  than  did  one  of  the  world's  largest,  have  ed  returnable  earnings  of  $2.22  a 


mecnon 


FOR  SMALL  ESTATES 

Every  estate  deserves  the  safety  of  Trust 
Company  protection.  The  smaller  your  re¬ 
sources,  the  greater  the  need  to  ensure  to 
your  dependants  the  utmost  benefit  from 
what  you  leave. 

Any  idea  that  a  Trust  Company  is  not 
interested  in  small  estates,  or  that  the  fees  of 
a  Corporate  Trustee  are  higher  than  those 
allowed  an  individual,  may  be  dismissed. 

The  Royal  Trust  Company  administers 
estates  of  all  sizes;  ten  thousand  or  ten 
hundred  thousand;  each  receives  the  same 
experienced  care  and  attention,  security  and 
low-cost  administration. 

When  you  name  The  Royal  Trust  Company 
In  your  Will,  as  "Executor"  of  your  estate, 
you  afford  added  protection  to  those  who 
depend  on  you. 

Enquiries  are  always  welcome. 

Lef  us  help  you  plan  your  Will. 

THE  ROYAL  TRUST 

CORPORATS  ^  ^  D  A  Kl  V  PERSONAL 
SECURITY  V  W  iTl  r  I  SERVICI 


Offices  across  Canada  from 
Coast  to  Coast 


according  to  the  Premier,  were  to  beginning  of  the  war.  Production  another  48  cents  a  share,  and  add-  ^oT'^’esnecTaUv  in  view  of  the  government  or  the  ro.PORAT*  ^  ^  n  A  tt.1  V  rersonai 

benefit  by  formation  of  Quebec  from  plants  of  company  last  year  mg  another  11  cents  for  post-war  nrobable  ToUrn  tn  b^^^  In  contrast  wi  h  this  the  S°"u»ity  COMPANY  Pe  R  v  1 C  i 

Hydro  In  more  efficient  electricity  was  at  greatest  peak  in  its  history  reserves  deducted  from  earnings,  vpnr  anrf  for  re^t  nf  dnratinn  Proposed  floor  prices  board  Is  m- 
eervlce  and  cheaper  power  rates,  and  another  year  of  record  activity  would  brlnt  1943  showing  to  $2.81  ‘  p  '  .  nroshects  aonear  to  be  legislation  to  use 

With  his  principal  strength  outside  is  indicated  for  1944.  a  share.  AnHMng  price-fixing  powers  to  achieve  Offices  across  Canada  from 

of  the  Montreal  area,  accordingly.  Sales  of  farm  machinery  have  The  company  in  1936  paid  an  In-  .-..Astef  a  sound  common  stock  Coast  fo  Coast 

it  is  not  to  be  imagined  that  the  been  on  a  reduced  scale  during  past  Itial  SO  cents  in  dividends,  and  a  $2  ‘JhI  or  exnandmg  inrome  The  parity 

new  premier  will  take  a  chance  of  -  years  because  of  restrictions  on  annual  rate  has  been  in  effect  since  ..norihimin’  ntim  nntPntinlitiPB  fnr  ^vgument  hitherto  resisted  by  the 

antagonizing  the  people  in  the  non-  production  imposed  oy  the  govern-  beginning  of  1941.  P®®®?  "Lf,®  AnhanrAmeni  in  rani-  «overnment  appears  to  have  been  ■'  '  ~ 

metropolitan  districts  by  rescind-  ment,  but  this  has  been  consider-  Current  assets  at  end  of  1943  ' Lr  =  nArinrt  aii  indira-  "'‘th  respect  to 

Ing  a  law  which  ostensibly  was  “b'y  more  than  offset  by  very  sub-  amounting  $1,235,793,  including  n  hncA  vriinmA  nf  de  agricultural  products  other  than 

aimed  at  helping  them.  stantial  sales  of  war  materials,  over  $607,000  cash  assets.  Working  J,®"®  maklne 

In  connection  with  the  entire  Company,  at  its  various  plaits  has  capital  was  $938,078.  The  dangers  of  fixed  prices  are  is  to  be  used  in  this  fashion,  this  ,  to  the  price  and  marketing  problem 

Montreal  Power  situation,  it  should  been  producing  a  wide  diversity  of  Serving  leading  makers  of  alco-  ®  __  as  all  ®ammed  up  this  way:  country  will  hove  moved  a  long  '  will  in  the  long  run  better  assist 

be  remembered  that  it  has  right  war  equipment  ranging,  as  last  an-  holic  and  non-alcoholic  beverages,  ^  ,,naiiv  lifted  A  *«ward  a  regimented  economy  |  the  west  to  find  a  greater  measure 

along  been  a  political  one  and  that,  nual  report  put  it,  from  “a  pene-  company’s  business  depends  largely  ’"f®  anhTntttoH  in  Parliament  hv  *'®*®**°"  world  prices,  the  inevit-  and  In  the  end  those  who  were  to  :  of  prosperity,  so  argues  your  free- 

therefore,  the  stock  market  has  trative  nose  cap  for  the  six-pound  on  sales  of  such  beverages.  At  ’  „,!,Ant  d?irin»  nast  week  result  will  be  control  of  acre-  benefit  will  be  the  chief  victims.  i  trading  Internationalist  westerner, 

had  little  in  the  way  of  solid  facts  armor-piercing  shot  to  the  fast-  present,  sale  of  beverages,  alco-  l"®  ;  age  or  restriction  of  production.  It  Members  of  the  free  trade  school ,  Not  first  principles  but  results  will, 

on  which  to  base  a  market  valua-  moving  33,000  pound  tank;  from  holic  and  non-alcoholic  is  restrict-  Anita i  hiitid^  without  significance  that  of  thought.  long  dominant  In  west- ,  however,  tell  with  the  ordinary 

tion  of  the  power  company  shares.  1^6  m.m.  anti-aircaft  shell  to  0(j  below  demand  by  government  Aneraiinn  in  ihA  mailer  efforts  in  the  past  to  control  1  ern  Canada  hold  that  the  basic  |  ‘‘grass-roots”  farmer. 


naa  iiiue  in  me  way  01  soiia  lacis  - - presem,  saie  01  Beverages,  aico-  _  nroe-ram  of  nost- '  . ..irru.ur-i a  u,  luv  ucc  nouc  o.. nuui  .  ..wi  ,..v ..touiib  nm, 

on  which  to  base  a  market  valua-  moving  33,000  pound  tank;  from  holic  and  non-alcoholic  is  restrict-  “  /.,,Aniiai  without  significance  that  of  thought.  long  dominant  In  west- ,  however,  tell  with  the  ordinary 

tion  of  the  power  companv  shares.  Iho  40  m.m.  anti-aircaft  shell  to  ed  below  demand  by  government  ,  ««  nnoroiinn  in  ihA  mailer  efforts  in  the  past  to  control  ern  Canada  hold  that  the  basic  , ‘‘grass-roots”  farmer. 

The  market  has  been  definitely  a  the  wings  of  the  fameus  Mosquito  regulation.  ,,  ^Hmafert  wheat  internationall.v— the  abortive  problem  of  agriculture  can  only  be  |  - 

speculative  one,  and  will  remain  so  bomber  aid  fighter  aircraft.”  Mas-  ^t  current  market  of  36  stock  ,5’ a  mu  nil  fhree-niiarters  1933  and  1942 —  solved  by  the  development  of  ex- 1  Toronto.  —  CarllYoo  Gold  Quartz 


Bpecuiaiive  one,  ann  wwi  remain  so  . . . . . .  . . . . —  curieui,  maiaei,  01  oo  siock  .  _»  amimH  IhreA-niiarters  . .  . . .  .av, . 

until  such  time  as  the  purchase  of  sey-Han-is  is  one  of  the  largest  pro-  of  Crown  Cork  gives  a  yield  on  the  ‘"®  TtniMtne  Pm  ^■®*'®  restricted  prodiic-  port  markets,  and  by  th 

the  company’s  assets  not  only  is  ducers  in  the  United  States  or  Can-  |2  a  share  dividend  of  approxim-  ®  ®  ”  V^Vsifies  market  was  to  be  of  tariffs  which  increase  t 

effected,  as  it  has  been,  but  is  fully  ada  of  links  for  tank  tracks.  _  ately  51/2  per  cent.  Dividends,  it  (:!!„  “AVAriaiB— mAsI  aE  whieh  P®'’®®*'®'!  ““t  i'’  quotas  and  each  I  ev^’ything  the  farmer  bii 
paid  for. 


e  removal  i  .Mining  Company  Limited  reports 


.Iftcted,  a.  11  ha,  been,  b.t  1»  f„ny  l™.'™e  lor  ""a  ““i'  IdlnTmaterr.^ 

paid  for.  11  end  ot  opeiating  inionie  101  ^.jn  be  seen,  have  been  amply  cov- A  tn  rAaidentin 

Doubtless  it  Is  the  matter  of  pay-  P®**^  ^  years  has  been  indicative  of  gred  by  earnings  in  recent  years  „a»«„A*inn ahAniii  hA  nn  imnort 

ment  for  the  assets  which  caused  expansion  in  volume  of  company’s  and,  in  view  of  market  prospects  »,o„Afi-iorv  nf  ihia  hie’  nmernm 
the  flutter  in  the  stock  following  business.  For  fiscal  years  ended  for  its  output  and  fact  that  supply  ®  ^ 


^  i.u  AiV/oVaif  n.,Tn,,f  The  woild  market  was  to  be  of  tariffs  which  increase  the  cost  of  :  July  productloir  of  $39,809  from 

ducts,  with  its  (ll've  ed  p  t  t  parcelled  out  in  quotas  and  each  everything  the  farmer  bu.vs.  I  2.617  tons  of  ore  milled.  In  June 

building  materials  si  or  wn  _  country  was  to  keep  strictly  within  The  international  approach  production  was  valued  at  $36,999 
are  used  most  widely  tn  re  n  11  jjg  allotment.  If  the  price  floor  bill  rather  than  the  domestic  approach  from  2,648  tons, 
construction — should  be  an  Import- 


the  election.  As  has  already  been  November  30th,  1940-1-2-3  operat-  situation  In  metals  Is  showing  some 
Indicated,  there  are  no  good  hig  income  was  reported  as  fol-  improvement  rather  than  other- 
grounds  for  assuming  that  the  com-  low's;  1940 — $3,132,158;  1941  wise,  prospects  for  maintenance  of 

pany  will  obtain  a  better  deal  from  $4,759,070;  ^1942  —  $8,203,920;  earnings  appear  good.  Stock  seems 
the  new  government  than  it  would  1943 — $8,927,346.  Up  until  last  fis-  gj,  attractive  purchase  for  Income 
have  done  from  the  old  one.  There  o®*  year,  when  Incidence  of  heavy  gf  prevailing  market  levels, 
has  been  a  feeling  in  financial  cir-  income  and  excess  profits  taxes  was  sf. 

cles,  however,  that  such  might  be  In  evidence,  net  earnings  kept  pace  Building  Products 

the  case.  It  is  significant  that  with  gross  as  folUws:  1940  .u. 

_  _  ihOArfr^o.-triRi  'FHa  e4/w«1r-  R«il1<14n<v 


INVESTMENT  YIELDS 


(Compiled  br  Jont*  Reword  4k  Co.) 
INDC8TRIAL  COMMON  STOCKS 


result  of  the  provincial  elections  — $1,564,027;  1943  $1,322,356. 

■was  accompanied  by  strength  in  T'or  fiscal  year  ended  Novembe 
other  Quebec  power  stocks,  par-  30th,  1942.  Massey-Harns  earnei 
ticularly  Shawinigan.  $323  a  share  on  its  $20  par  value 

sf,  sp  $1.25a  share  preferred  stock  ani 

Can.  Nor.  Power  Pref.  after  preferred  dividends.  $1.31  i 
_  .  ....  «  share  on  its  732,508  shares  of  n( 

I  have  some  preferred  shares  of  siArk  witF 


Products  ha.s  been  recommended  to 


after  preferred  dividends,  $1.31  a  recommendation? — P.S.C.,  Toronto, 
share  on  its  732,508  shares  of  no  The  stock  of  Building  Products 


years  as  an  Investment  for  Income,  November  30th, 


company  has  had  to  cut  Its  rates  preferred 
and  is  also  losing  the  Hollinger  common. 
Mine  contract  as  a  result  of  which,  Company  ' 

according  to  the  directors,  divi-  balance  s 
dends  on  the  common  stock  are  „_j 

likely  to  be  affectiMl.  What  is  ' 


Company  has  improved  widely 


past  operations  combined  with  an 


Price 

Dlv. 

yield 

Agnew  Surpass  .  .  a 

.  16% 

.80 

4.84 

Do.,  incl.  Extras  .  . 

• 

1.00 

6.06 

Aluminium  Ltd.  .  .  . 

.  91% 

8.00 

8.74 

Do.,  incl.  Extras  .  . 

10.00 

10.92 

.\sbestos . 

.  26% 

.80 

3.85 

Bell  Telephone  .  ,  « 

.  155 

8.00 

5.19 

Brazilian  Traction  .  . 

.  22% 

2.00 

8.98 

British  American  Oil. 

.  23 

1.00 

4„14 

B.C.  Packers . 

.  25% 

1.50 

5.82 

B  C.  Power  “A”  .  .  . 

.  20% 

1.80 

8.78 

Bldg.  Products  .  .  . 

•  18% 

.60 

3.‘24 

Can.  A  Dom.  Sugar  , 

.  2  1 

.80 

3.80 

Canada  Malting  .  .  . 

.  49 

2.00 

4.08 

Du.,  incl.  Extras  .  . 

2.00 

.5.10 

Can.  Northern  Power. 

.  i 

.60 

8.57 

Canada  Packers  .  .  . 

.  90 

4.00 

4.44 

Ciinadian  Bronze  .  .  . 

.  38% 

1.,50 

3.89 

Do.,  Incl.  Extras  .  . 

2.00 

5.19 

Canadian  Cottons  .  • 

.  121 

6.00 

4.95 

Can.  Foreign  Invest.  . 

.  33% 

2.00 

5.97 

Do.,  incl.  Extras  .  . 

e  •  • 

2.50 

7.46 

C»n.  Industries  ”B”  . 

.  157 

5.00 

:i.i8 

(.an.  Pacific  Rly,  .  . 

.  13 

.50 

384 

Cockshutt  Plow  .  ,  , 

.  13% 

.50 

3.70 

Consumers  Glass  ,  , 

.  31 

2.00 

6.45 

Crown  Cork  ..... 

.  35% 

2.00 

5.63 

[nstlllers  Seagrams  . 

.  38% 

2.22 

5.76 

Dominion  Bridge  .  . 

.  28% 

1.‘20 

4.21 

m 


the  "accelerator”  of  Canada’s 
Metal  Production 


lance  sheet  position,  dividend  nominion  Textile  .  , 
tlook  on  senior  equity  appears  * ‘uo J  inciTExtras  !  \ 
od.  Cord  of  Canada  “A”. 

Current  taxation  basis  is  a  fac-  i‘'i‘H*er  .  . . 


Goodyear  Tire  .  . 

Do.,  incl.  Extras 


110  .'i.no  3.57 
70  5.00  7.14 

3tH  1  ->-34 

1.75  5.07 
25Vj  1.00  3.92 
28  1.40  5.00 

95  2.50  2.H0 

4.50  4.73 
14H  -50  3..50 

12  .40  3.33 

.55  4.58 
33  1.00  4.84 

22^  1.00  4.49 
10  .80  5.00 

26<A  1.00  3.77 


preferred  Stock.  Is  it  likely,  do  .you  labilities  of  $8  857.816  (a  balance  sheet  position,  dividend  nomlnlon  Textile  •  .  •  70  5.00  7.11 

think,  tliat  before  long  the  prefer-  ,.3^10  of  4  to  1)  net  wo.  king  capital  outlook  on  senior  equity  appears  * ‘uo  ^  incr^F^ras  •  *  *  ^  j‘75  r,;;,7 

red  dividends  may  be  eiidaiiger(>d .  shown  at  $26,563,239,  which  good.  I'ord  ’of  Canada  "a'”.’  !  l.Ofl  sioa 

I  xyould  hate  to  hold  on  until  the  represened  an  Improvement  of  jver  Current  taxation  basis  is  a  fac-  Eraser  .  . .  28  1.40  5.00 

dividend  is  cut  or  (imittcd  if  such  is  ^2  million  as  compared  with  figure  tor  in  dividend  prospects  on  com-  ^  uo.'y^nclT'Extr’as *,  !  .?  4..50  4.7.1 

to  be  the  case.— S.A.l).,  Quebec.  indicated  on  previous  balance  nion  stock.  On  strength  of  last  imperial  oil  i  .  .  !  *  I  iiVt  .50  .li.io 

Canada  Northern  Power  Corp  n.  gbeet.  Cash  Increased  -y  over  $1,-  year’s  net  earning  of  98  cents  a  Imperial  Tobacco  ...  12  .40  ,i..i3 

appears  to  be  facing  a  rather  hope-  570  oqo  during  past  year  to  $5,-  share  on  common  after  preferred  *^'*'’"*  *  *  I'JiO  1‘«5 

less  situatiom  In  competition  with  jgo  269  and  holdings  of  govern-  dividends  and  likelihood  that  this  {"ci  Petroleum’  .’  .*  .*  \  22^  l.oo  s.49 

the  Ontario  Hydro  in  its  operations  j,jent  bonds  increased  by  more  than  .showing  xvill  be,  at  least,  duplicated  l.aura  Seeord .  16  .80  5.no 

In  that  province,  it  has  been  forced  |g  million  to  $6,523,428,  indicat-  for  cu.rrent  year,  directors  might  L>h>“w  Groc.  “A’’  .  .  .  26V4  1.00  3.n 

to  make  periodical  reduction's  in  its  combined  cash  and  marketable  feel  justified  in  making  a  distribu-  Mitc*h’en"*no^ert  .  I  25%  ioo  7.76 

rate  structuie  in  older  to  hold  its  investments  at  a  rate  of  over  1.3  to  tion  of  50  cents  or  75  cents  a  share  Montreal  Power  ....  21%  1.50  7.05 

contracts.  Even  at  that,  however,  it  j  current  liabilities.  Coin-  on  account  of  1944  operations.  It  >1^"  ’  *  •  • 

Lblv^so*°in  riew'"o^f  *the*^t^^^  cidentally.  company  has  ffected  is  possible,  however,  that  post-war  37  ’2.00  5.40 

7,:  TT°  j  **  reductions  both  in  funded  debt  and  reconversion  problems  may  delay  National  .steel  Car  .  .  .  16%  l.oo  5.97 

the  Hydro  has  no  taxes  to  pay  while  jjgn  loans,  the  latter,  on  1943  dividend  action  on  common.  Noramla  Mines  ....  ^  4.0fl  7.01 

the  corporation  is  loaded  down  balance  xheet,  being  shown  at  only  Company’s  farm  machinery  pro-  V.SL'e  Hersey*^ . 9i%a  Voo  'l  ie 

with  provincial  and  ederal  taxa-  1590,400.  ductlon  this  year  has  been  on  a  iv,?mm.s  Hs  .tSo  5:m 

tion,  the  lattei  pai ticularly  oneious  Early  in  1942  a  plan,  apprived  considerably  Increased  scalrf  while  Quebee  Power  ....  13  l.oo  7.69 

fevel  of  wTi®  tlxaUoT  ‘  ^  shareholders  previously,  was  war  plants  remain  busy.  Post-war  *renee  ’Flour  '.  I  34  i;4n  A’il 

ievei  01  wax  laxauuu.  made  effective  xvhich  rovided  for  prospects  appear  quite  good  with  po  inci.  Extras .  1.90  5..58 


m 

m 


Corptiratlon  some  time  ago  lost  reduction  on  capital  Of  compary  probable  demand  fr< 
the  Lake  Shore  contract  to  the  cancellation  of  arrears  on  the  Europe  an  Importan 

Hydro  and  now  is  losing  the  Hoi-  $100  par  value  5  per  cent  pre-  business  potentialities. 

linger  contract.  Unless  the  federal  _ 1 _ 

government  changes  its  policy  with  ±  L  XT'  Cx  D 

regard  to  taxation  of  privately  WCltCh  Y  OUT  utCP,  1\0J71C0 

owned  and  publicly  owned  utilities 
— and  there  are  no  indications  that 
It  has  any  intentions  of  so  doing — 
longer  term  prospects  for  the  cor¬ 
poration  are  not  very  encouraging. 

The  situation  is  further  beclouded 
by  the  recent  formation  ot  the  Que¬ 
bec  Hydro  which,  it  has  been  fairly 
generally  assumed,  ultimately 
would  take  over  most  of  the  power 
development  and  distribution  fa¬ 
cilities  in  that  province.  Change  of 
government  in  Quebec  this  week 
may,  however,  mean  a  new  power 
policy  for  Quebec.  The  stock  mar¬ 
ket,  as  a  matter  of  fact,  in  its  post¬ 
election  action,  appears  to  be  an¬ 
ticipating  something  of  the  kind. 

While  recent  developments  have 
not  enhanced  the  value  of  Canada 
Northern  Power  preferred  as  an  in¬ 
vestment  for  income,  however,  we 
hesitate  to  recommend  a  sale  of  the 
stock  at  this  particular  time.*  Divi¬ 
dends  on  the  stock,  after  all,  appear  V; 

to  be  fairly  safe  for  some  little 
time  to  come.  For  the  year  1943, 
with  net  earnings  at  a  low  point  '■ 

for  several  years,  they  were  still 
sufficient  to  cover  preferred  divi¬ 
dend  requirements  nearly  1^ 
times  over.  Up  to  date  this  year 
earnings  before  taxes  have  been 
running  ahead  of  last  year  and, 
even  allowing  for  a  reduction  in 
earnings  during  the  second  half  of 
1944,  preferred  dividends  should 
still  be  earned  with  a  fair  margin 
to  spare. 

The  preferred  stock  has  been 
weak  on  the  market  of  late  and 
took  a  dip  on  the  news  of  the  latest 


Do.,  Incl.  Extras  .  , 

1.25 

4.71 

Mitchell,  Robert  .  .  , 

25% 

2.00 

7.76 

Moiifreal  Power  .  ,  , 

21% 

1.50 

7.05 

Moore  Corp . . 

55% 

2.22 

4.00 

Do.,  incl.  Extra..  .  , 

..  2.88% 

5.19 

National  Breweries  ,  , 

37 

2.00 

5.40 

National  Steel  Car  •  • 

16% 

1.00 

5.97 

Noranda  Mines  .  .  . 

57 

4.00 

7.01 

Ogilvie  I'loiir  .... 

26% 

1.00 

3.77 

Page  Hersey  ..... 

93%a 

5.00 

5..16 

Penmans . . 

53 

3.00 

5.66 

Qnebee  Power  .  .  , 

13 

1.00 

7.69 

R-jyalite  Oil  ...  . 

19 

1.00 

5.26 

St.  Lawrence  Flour  . 

34 

1.40 

4.11 

Do.,  incl.  Extras  .  . 

1.90 

5..58 

Shawinigan . 

14% 

.90 

6.16 

Southern  Can.  Power 

9% 

.80 

8.42 

Steel  Co.  of  Canada.  . 

69 

3.00 

4.06 

Walker,  G.  A  W.  .  . 

61% 

4.00 

6.50 

Wllsll . 

18% 

1.00 

5.40 

Westons,  Geo . 

17 

80 

4.70 

PREFERRED  STOCKS 

.\luni!nuni  Co.  5%  pfd  101 
ArneW  Surpass  ....  113 
Canada  Cfmrnt  ....  115 

Can.  North  Powtr . 

Cun.  Breweries  ....  43 


Can.  Car  *  Foundry  .  .  26k 

Can.  Celanese . 146b 

Do.,  Incl.  partic.  div.. 

Can.  Cottons . 127 

Dom.  Coal . 13 

Dominion  Glass  ....  160a 
Dominion  Tar  .  .  .'  .  109 
Dominion  Textile  .  .  .  163b 
Gatineau  Power  5%  .  .  89a 


101  5.00  4.95 

113  7.00  6.19 

115  5.00  4.34 

7.00  . . . 

43  3.40  7.90 

26%  2.10  8.00 


— ‘~  sota*«  ■" 

DRIFTIIL 


.  146b  7.00  4.79 

,.  ..  7.44  5.09 

.  127  6.00  4.72 

.  13  1.88  14.16 

.  160a  7.00  4.37 

.  109  5.50  5.04 

.  163b  7.00  4.29 

.  89a  5.00  5.61 


Drilling  holes  for  explosives  charges  and 
loading,  in  base  metal  mining  operations. 


CHEMISTRY 

SERVES 

CANADA 


(ieii.  Steel  Wares  5%  . 

161 

5.00 

4.95 

Groilyear  Tire  .... 

55% 

2.50 

4.50 

Howard  Smith  .  .  , 

110 

6.00 

5.45 

Inter.  Power . 

108 

7.00 

6.48 

Do.,  Incl.  arrears  . 

12.00 

11.11 

I.ake  of  the  Woods  .  , 

139 

7.00 

5.03 

Massey  Harris  .  .  . 

20% 

1.25 

6.02 

McCoIl  Frontenac  .  • 

106b 

6.00 

5.66 

Montreal  Cottons  .  . 

ISOb 

7.00 

5.:i8 

National  Breweries  , 

43% 

1.75 

4.64 

Ogilvie  Flour  .... 

1708 

7.00 

4.11 

Ottawa  Power  .... 

90 

5.00 

5.i>5 

I’rice  Bros . . 

99% 

5.00 

5..52 

Saguenay  Power  .  .  . 

102 

5..50 

5.39 

St.  Law.  Coni.  “A”  . 

15% 

1.00 

6.34 

St.  Lawrence  Paper  . 

57 

.1.75 

6.57 

Sherwin  Williams  .  . 

111 

7.00 

4.96 

Southern  Can.  Power  . 

103% 

6.00 

5.79 

Steel  Co.  of  Canada  . 

73b 

3.00 

4.10 

Hiram  Walker  .  .  . 

21% 

1.00 

4.70 

BANKS 

Can.  National*  .  .  .  . 

135 

6.00 

4.44 

Commerce 

1.13a 

6.00 

4.51 

Dominion . 

161% 

8.00 

4.95 

Imperial 

155 

8.00 

5.16 

•Montreal  . 

156 

8.00 

4.nn 

Nova  Scotia  .  •  ■  . 

231 

10.00 

4.32 

Royal . 

1.19 

6.00 

4.31 

f^HROUGH  four  centuries  of  national 
history,  Canada’s  mineral  production 
has  steadily  grown.  Today,  in  the  fifth  year 
of  the  war,  the  magnitude  of  this  industry 
has  assumed  world  -  wide  importance. 
Canada  is  the  world’s  largest  exporter  of 
base  metals. 

Night  and  day,  since  the  beginning  of 
war,  these  essential  metals  have  poured 
forth  in  ever  increasing  quantities.  Pro¬ 
duction  in  Nickel  is  up  17.2%,  Iron 
ore  54%,  Zinc  43.5%  and  Magnesium 
65,000%. 

Canada  has  played  an  important  role  in 


providing  these  metals  for  war.  'The 
Dominion  supplies  the  United  Nations 
with  15%  of  their  copper,  16%  of  their 
lead,  18%  of  their  zinc,  95%  of  their 
nickel  and  40%  of  their  aluminum.  These 
figures  are  impressive  because  they  iodi* 
cate  that  for  the  first  time  in  our  national 
history,  Canada  has  become  a  world 
power  in  base  metal  production. 

Explosives  to  speed  the  production 
of  base  metals  is  another  product  of 
Industrial  Chemistry  which  serves 
Canada  in  war  and  peace. 


Toronto  .......  230  10.00  4A4 

X — New 

■—Asked  b— Bid 

The  Financial  Times  reachea  a 
class  of  people  who  are  interested 
ill  and  able  to  buy  Investment 
securities. 


CANADIAN  INDUSTRIES  LIMITED 


WHEAT  CUTTING 
GETS  UNDERWAY 
ON  THE  PRAIRIES 


U.S.  Civilian  Mortality  This 
Year  Close  to  Record  Low 


.  inr.  iimc.;?,  auuuoi  ii, 


I  111  I  Hr  I  KAIKIrN'  — Although  the  United  reflected  also  in  the  sharp  Increase 

Vll  lllii  I  11ikI1\1uv  ; -states  is  well  into  its  third  year  of  in  the  general  mortality  among 

_  I  war.  the  mortality  prevailing  in  males  at  the  military  ages.  The 

U  _  .  _  j  j  •  I  civilian  population  is  extraor-  greatest  rise  In  the  total  mortality 

Harvest  Operations  Retarded  in  idinarily  favorable  in  the  cases  of  among  white  males  (including  war 


Some  Areas  by  Heavy  the  current  experience  of  the  many  I  deaths)  occurred  at  ages  20  to  24,  West  Life  Assurance  Compa- 

Rains  millions  of  Industrial  policy  hold-  where  the  death  rate  more  than  ny  have  just  paid  a  death 

_  ers  of  the  Metropolitan  Life  Insur-  doubled  in  the  April  to  June  period  claim  on  the  first  policy  the 

t  ADriD  Dtr'  OD/^oi  ras  Company,  who  constitute  a  as  compared  with  a  year  ago.  Company  issued.  R.  T.  Riley, 

LiABOR  BIG  PROBLEM  large  cross-section  of  the  American  The  second  highest  Increase  took  who  died  in  Winnipeg  on 

-  people.  place  at  15  to  19  years,  at  which  Jujy  29th.  at  the  age  of  93, 

Ottawa,  —  The  eleventh  tele-  (j„.pp  nionths,  April  ^Ses  the  rise  was  a  little  more  than  ^as  policyholder  No,  1,  He 

graphic  survey  dealing  with  crop  j„„p  jp^t^  ,.a,p  among  6°  Per  cent;  the  age  group  25  to  was  one  of  the  original  direc- 

conditions  in  the  three  Prairie  fj,p,.p  insured,  excluding  the  deaths  34  reported  the  smallest  increase,  tors  and  a  former  vlce-pres- 

Provinces  issued  Tuesday  by  the  f^om  eneniv  action,  was  the  lowest  30  per  cent.  At  every  other  age  ident  of  the  company. 

Dominion  Bureau  of  Statistics  re-  ,t,p  uj^p  pej.jnj  ^nv  year,  ex-  Period,  however,  the  death  rate  _ _ 

ported  that  a  considerable  amount  ,  ^  p  g  194J  among  white  male  policyholders  that  for  the  n^evlous  vear  For  the 

of  gram  was  cut  in  the  Prairie  ,943  according  to  latest  issue  showed  a  decrease.  Among  white  J ^  nerlS  the^ 

Provinces  during  the  past  week.  Statistical  Bulletin  of  the  fe^^ales  the  death  rate  was  down  ^ite  .^11  pxcelds  thal  ^ 

the  greatest  progress  being  made  •v,pt,.on„iitan  life  The  death  rate  at  everv  age  group  except  15  to  19  [ate  still  exceeds  that  or  last  >ear 

in  southern  Manitoba,  the  dry  sec-  exclusive  of  eneniv  action  for  and  the  ages  under  5,  where  small  \  \  P®*"  in  hp 

tions  of  southern  Alberta  and  in  ,  ,hTe’-„\onth  pS  JlT  760  increases  were  noted.  I"?  if  m 

the  Peace  River  coiintrv  Heavvi'"®  ,  1  ^  01/  watched  with  interest,  lor  if  this  in¬ 
rains  halted  work  in  Manitoba  but  P®*;  Po'icyholders.  or  3  V2  Many  Contributing  Factors  crease  continues  it  will  be  the  first 

the  general  outlook  for  grain  crops  below  Many  factors  have  contributed  to  time  in  nearly  20  years  that  tuber- 

in  that  province  continues  promis-  yeai.  «Sl  pei  100,000.  lower  mortality  of  the  civilian  culosis  mortality  has  failed  to  Im- 

Ing  Good  showers  in  Saskatche-  .  remarkably  good  record  is  population  iu  the  second  quarter  of  prove  from  one  year  to  the  next.- 

wan  were  beneficial  but  the  area  I’^sult  of  marked  improvement  1944  gg  compared  with  1943.  Of  vn  \ffnWjtii#v  off 

of  deterioration  appears  to  have  civilian  mortality  as  the  year  has  niajor  importance  is  the  Improve- 

spread  a  little  and  crop  prospects  advanced ;  for  in  January,  when  the  nient  in  mortality  from  the  chronic  Special  interest  attaches  to  the 

in  the  Rosetown  district  have  de-  i'®cent  epidemic  of  lespiratory  dis-  conditions  characteristic  of  the  mortality  from  syphilis,  which  has 

dined  perceptibly,  Sawfly  damage  aases  was  at  its  peak,  the  civilian  Qi,jgj.  ages.  The  cardiovascular-  continued  downward  throughout 
in  the  dry  section  of  south-western  deaUi  rate  was  the  highest  since  cenal  conditions,  which  cause  al-  the  war  period.  For  the  first  six 
Saskatchewan  was  noticeable  while  193 most  one-half  of  the  death  from  months  of  the  year  the  mortality 
hail  took  further  toll  at  a  luimber  prompt  return  of  the  mor-  djsegge^  registered  a  3.7  per  cent  from  this  disease  among  Metropoli- 

of  points  The  .-Mberta.  picture  tol'ty  rate  to  low  levels  with  the  drop  in,  rate.  Within  the  group,  the  tan  Industrial  policyholders  estab- 
showed  little  change,  rains  coming  suh.sidence  of  the  epidemic  is  good  diseases  of  the  heart  declined  5.6  lished  a  new  low  record.  9.9  per 
too  late  to  help  crops  in  the  very  evidence  that  the  war  has  not  seri-  pg^  cent,  and  chronic  nephritis  100.000;.  the  comparable  rate  a 
dry  sections.  ously  disrupted  the  health  services  dropped  11.5  per  cent  to  a  new  low  year  ago  was  10.4,  and  two  years 

Much  of  the  grain  in  .Manitoba  on  the  home  front.  It  shows  that  ,.^jg  jjjjg  period  of  the  year,  ago  11.2  per  100,000.  That  organ- 
is  ready  for  harvesting  and  opera-  despite  shortages  in  trained  per-  y^g  ggp^g  time,,  cancer,  which  ized  efforts  to  control  the  disease 

tions  will  be  widespread  as  soon  sonnel.  the  public  health  services,  ranks  .second  among  the  causes  of  are  apparently  proving  effective  at 
as  weather  permits,  while  erops  -such  as  the  protection  of  the  food  death  of  middle  and  later  life,  is  this  time  is  a  source  of  satisfaction, 
are  sipening  rapidly  in  the  southern  and  water  supply,  the  maintenance  ygry  slightly,  while  diabetes  inasmuch  as  the  problem  of  the 

half  of  Saskatchewan  and  cutting  of  sanitary  conditions,  the  control  gjjows  a  lower  rate  than  at  this  time  venereal  diseases  becomes  accentu- 
of  barley  is  well  underway.  Grain  of  infectious  diseases,  end,  more  ^  yggr  ago.  ated  in  wartime, 

on  summer-fallow  is  in  good  to  particularly,  the  care  of  the  sick.  jjjg  decline  of  the  death  rates  In  the  April  to  June  period,  each 
excellent  condition  but  on  stubble  are  still  operating  efficiently.  Our  influenza  and  pneumonia  to  of  the  four  principal  communic- 

It  ranges  from  fair  to  poor.  The  particularly  fortunate  geographical  ppgy  niinimal  figures  has  also  con-  able  diseases  of  childhood  register¬ 
harvesting  of  grain  in  Alberta  is  position  has  saved  the  civilian  tributed  to  the  excellent  record  of  ed  lower  rates  than  in  the  first 
largely  confined  to  the  dry  sections  population  from  the  air  raids  and  jjjg  p^g^  t^ree  months.  After  the  three  months  of  the  year.  In  June, 
of  the  south  and  the  Peace  River  robot  bombings  which  have  taken  pg^^  showing  made  at  the  begin-  even  measles,  which  had  exhibited 
country  where  premature  ripen-  so  many  lives  in  England  and  else-  pj^g  gf  jjjg  ygg,.^  tjjg  figures  for  one  of  its  cyclical  rises  during  the 
ing  resulting  from  heat  and  drought  where.  these  two  diseases  have  dropped  past  winter,  recorded  a  rate  of  less 

advanced  the  harvest  date.  Head-  Armed  Services  Record  sharply.  By  June,  the  death  rate  than  one  per  100,000.  For  the  six- 

ers  and  combines  are  busy  south  The  record  for  the  armed  services  for  influenza  was  only  2.4  and  month  period,  the  death  rate  for 
ol  Calgary  and  east  of  tiie  tootniiis  pgggggpriiy  qpjfg  different.  With  for  pneumonia  22.9  per  100,000.  the  four  diseases  combined  was 
and  wheat  IS  mostl\  Meicimg  less  increase' in  Ihe  number  of  men  Lower  rates  have  been  recorded  for  only  three  per  100,000.  The  recent 
tnan  tive  ou.neis  lo  me  acre  in  ggjjygjy  en..4age(j  ip  battle,  the  June  only  once  before — namely,  in  record  for  meningitis  also  showed 
this  area.  deaths  from  enemy  action  have  1942 — when  Influenza  registered  a  improvement.  In  the  second  quar- 

Xorthem  Areas  Look  Good  constantly  increased.  In  1941  there  rate  of  1.4  and  pneumonia  a  rate  ter  of  the  year  the  rate  was  down 
Crop  prospects  continue  excellent  ^as  less  than  one  death  per  100,-  of  20.3  per  100.000.  22  per  cent  as  compared  with  the 

In  most  northern  districts,  the  noo  policyholders  in  the  Metropoli-  The  record  for  tuberculosis  also  same  months  last  year;  in  the 
.•'eace  River  excepted,  and  heavy  tan  experience.  The  figure  in-  has  been  more  satisfactory  during  January  to  March  period  it  had 
yields  of  wheat  and  other  grains  crea.sed  to  4.5  per  100,000  in  1942,  the  past  three  months  than  in  the  been  up  45  per  cent, 
are  indicated  by  correspondents  at  tg  14  4  jp  i943_  to  26.4  in  the  first  first  quarter  of  the  year.  The  death  In  both  the  first  and  second 
Melfort  and  Prince  in  Saskatche-  quarter  of  1944,  and  to  34.7  per  rate  for  the  period  from  April  to  quarters  of  the  year,  the  death 
wan.  and  through  the  central  and  joo.OOO  in  the’  second  quarter.  June  was  42.3  per  100,000,  or  al-  rates  from  the  puerperal  diseases 
northern  sections  of  Alberta.  Losses  Nyjjji  fighting  that  still  most  identical  with  the  rate  for  were  equal  to  last  year’s.  In  view 

from  hail  occurred  in  all  three  ahead,  the  total  of  enemy  ac-  the  same  period  a  year  ago.  In  the  of  the  sharp  drop  in  the  birth  rate,  i 

provinces  and  some  damage  fiomLjgp  jgatj^g  jg  bound  to  increase.  first  three  months  the  1944  figure  however,  this  would  indicate  an 

flooding  may  occur  in  southern  effect  of  the  war  is  clearly  was  44.0,  or  nearly  8  per  cent  above  Increase  In  maternal  mortality  in  i 


LABOR  BIG  PROBLEM 


Held  Policy  No.  1 
In  Great-West  Life 

Winnipeg. — Although  they 
have  paid  $86,000,000  in 
death  claims  since  their  In¬ 
corporation  in  1892,  and  have 
in  that  time  established  a 
business  in  force  of  over 
$800,000,000,  The  Great- 
West  Life  Assurance  Compa¬ 
ny  have  just  paid  a  death 
claim  on  the  first  policy  the 
Company  issued.  R.  T.  Riley, 
who  di^  in  Winnipeg  on 
July  29th.  at  the  age  of  93, 
was  policyholder  No,  1.  He 
was  one  of  the  original  direc¬ 
tors  and  a  former  vice-pres¬ 
ident  of  the  company. 


J  •  XI.  ,  HIIU  ctl  L'oru  Ulft  lU  issue 

Prolinces  during  the  past  week.|^f  Statistical  Bulletin  of  the 

n  J.fthirn  I  Metropolitan  Life,  The  death  rate 

in  southern  Manitoba,  the  drv  sec-  . 

_ _ „  ,1  1.  thus  exclusive  of  eneniv  action  for 

tions  of  soutuern  .vlberta  and  in  i  ,,  _ ,  •, 

the  Peace  River  countrv  Heavv  h  it 

rains  halted  work  in  Manitoba  but  P®*-  100  000  policyholders,  or  3  H 
♦  ho  conov^i  f,,,.  per  cent  below  the  corresponding 


Yiiu'ri'  Iniihing  al 
a  Military  Map- 


Soon  this  pulpy  mass,  transformed  into 
strong  white  paper,  will  help  a  battery  com¬ 
mander  to  pinpoint  the  enemy’s  position,  or 
guide  a  convoy  through  treacherous  mine¬ 
fields.  Maps  and  charts  by  the  millions  arc 
printed  on  paper  supplied  by  RoIIand  and 
other  Canadian  paper  mills.  War  industryj 
too,  “maps  out”  its  operations  on  paper— 
plans,  blueprints,  charts,  control  sheets. 
F/wa  production  line  to  front  line^  paper  is  in 
the  thick  of  the  fight. 


HiiiCrade  FtftrMthrt  smiUtl 
MONTREMi,OUB. 

CRANCH  OrriCEs  TORONTO.  ONT.  *  MILLS  AT 
CT.  aSROME.  OUE.  AND  MONT  HOLLAND. OUE. 


Manitoba,  while  sawfly  may  take  a 
toll  in  both  Saskatchewan  and  Al¬ 
berta.  Losses  from  other  sources  n  1  t  r*  J  Ca.  a.  a.  I  xvaio  xT.»iicr  pauuy.  TT  u  ,  recKiess  loans, 

except  drought  are  light.  Dailk  Ol  L^StnSLClSl  Ota-lClUCnt  |  The  accident  death  rate  was  R.  Argo,  formerly  of  head  office,  J®*""  business  was  Correspondent  banks  and  volun- 

Labor  is  scarce  at  a  large  num-  I  higher  in  both  the  first  and  second  has  been  appointed  manager  at  aaequate  Dank  m-edit  for  tary  regional  banking  groups  will 

her  of  points  and  presents  one  of - - '  quarters  of  this  vear  among  the  Oshawa.  q  ®  important  part  in  provid- 

the  biggest  problems.  There  is  Weekly  statement  of  the  Bank  of  Canada  as  at  August  2nd,  1944,  Metropolitan  policyholders.  Most  of  W-  J*  Floyd,  formerly  manager  Credit  Commission  mg  loans  to  the  small  businessman, 

also  a  shortage  of  experienced  reveals  total  assets  $9,517,339  higher  than  at  end  of  the  previous  the  rise  occurred,' however,  among  at  Exeter,  Ont.,  goes  to  St.  Thomas  Anticipating  considerable  post¬ 
power  equipment  operators  in  the  Investments  are  shown  lower  b-y  $2,258,156  for  week;  holdings  the  personnel  of  the  armed  forces,  as  manager.  non  I®  mobilized  the  na-  war  demand  for  small  loans,  many 

Portage  district  of  Manitoba.  Sterling  and  U.S’.  funds  were  $7,685,742  greater  and  other  assets  for  both  home  and  occupational  ac-  C.  K.  Henry,  formerly  of  Regina  ®  oanks  tor  that  pur-  banks  throughout  the  country  al- 

— - “  were  down  $4,048,525.  cidents  are  down.  Motor  vehicle  ac-  branch  has  been  transferred  to  ^  ,  •  *  .  .  j,  ,  ready  are  establishing  small  busi- 

B  of  E  Aosin  Reports  Total  deposits  showed  an  increase  of  $8,628,426  durin-g  the  week:  cidents,  which  bad  dropped  sharp-  Wakaw,  Sask.,  as  manager.  ,  '^®*’^  competent  Individual,  ness  loan  departments  or  units  un- 

♦n.  circulation  was  up  $7,436,7  55  .and  other  liabilities  were  down  $6,-  jy  jn  1943,  have  been  running  L.  H.  Livesley,  formerly  manager  t^m  corporation  in  the  U.S.  that  der  similar  name,  according  to  re- 

Circulation  Increase  547  543  ^  hW  each  month  so  far  thiryear  at  Neepawa,  Man.,  is  going  m  the  "®®‘J®  credit  win  get  it  if  the  ports  to  the  Commission.  The 


terms  of  live  births. 

Accident  Rate  Higher 
The  accident  death  rate  was 


Post-War  Credit  For 

ager  at  Gladstone,  Man.,  is  going  II  C  e  HD  • 

to  Neepawa,  Man.,  in  the  same  ca-  U.5.  Small  DUSineSS 

pacity.  - 


R.  Argo,  formerly  of  head  office, 


New  York — Small  business  was 


be  clearly  understood  that  this 
does  not  mean  that  banking  will 
embark  upon  a  program  of  making 
reckless  loans. 

Correspondent  banks  and  volun- 


London — Condition  statement  of  |  5372. 714. 167.  Total  investments  are  higher  by  $256,512,945  while 
the  Bank  of  England  for  the  "eek  j  g,,^  U  g  funds  are  up  $23,265,650.  Circulation  is  shown 

ended  August  2  shows  an  increase  |  higher  by  $164,511,017  and  deposits  show  aw  increase  of  $99,839,147. 
of  £9.216,000  in  note  circulation.  Comparative  figures  are  shown  herewith; 

Private  deposits  decreased  £13,249,-  assets—  Aug.  2  1914  July  26  1944  Ch’ge  in  wk.  Ch’ge  In  yr. 

000  and  other  securities  were  £2,-  1.  iteserve  «  I  $  $ 

605.000  below  last  week.  Public  de-  snl^!.r‘’tuni’on'‘'’"  I!!'!:;  I!'  ! 

posits  increased  £1,011.000.  The  sterling  and  U.S.  Fund".!.'.'.'.  '  27,h79.m  ‘  19.803349  4-  7.685,742  +  2,3  20.5,656 

ratio  of  reserve  to  liabilities  was  - - - - - 

0  9  0  ,4....  onmnarpd  with  5  4  Total  .  27.579,191  19,893,349  +  7,685.742  +  2,3,26.5.6.50 

22.0  per  cent  compaied  Wltn  O.i  o_  Suhsidiarv  .  52127.5  482.516  Z  41.7.59  -1-  .326.648 


Total 
n.  Subsidiary 


last  W6ek.  Th6  d6tail6d  Stateni6nt  Advance  to  Savings  Bank 


(In  £,  OftO's  omitted.) 


G.  Investments — 
Total 


ibi  Dominion  Securities 


Circulation  .... 

Bullion  . 

Besers'e  . 

Public  deposits 
T  rivate  deposits 
TfOvt.  securities 
Other  securities 


5,).2R1  -f48  82't|7.  Bank  Premises 

8.70.’'»  4-  l.nil  8.  All  other  Assets. 


^  Bank  rate  two  per  cent. 


241.979  —1.8.249 

193/108  — "m/mO 
19.740  -f-  2  605 


.5.0.50  Total  ....... 

2  605  LIABILITIES— 

1.  Capital  paid  tip 

2.  Rest  Fund  . 

,  3.  Notes  in  Circulation 

1.  Deposits — 

gal-  (a  I  Dominion  . 

out  G)»  (.bartered  Banks 

Pol  Provincial  . 

(di  Other  . . 


B.C.  ICE  CREAM  OUTPUT  1,  rZposits- 
Vancouver  —  Some  544.550  gal-  lai  Dominion  . 
Ions  of  ice  cream  were  turned  out  ibi  chartpiod  B; 

by  the  creameries  of  British  Col-  JJj*  oihVr"'^''* 

umbia  in  the  five  month  period  of 
the  current  year,  compared  with  Total  . 

50.5.052  gallons  in  January-May  of  j  • 

♦  f  -  o  nnt.  All  otlmr  liabilitips 

last  year — an  increase  of  1.8  per 

cent.  I  Total  . . 


.'.  '  27„5T9!l9i 

19.893  349 

+ 

7,685,742 

+  23  205,650 

, .  27..579,191 

19,893,349 

+ 

7,685.742 

+  2,3,265.6.50 

.524  275 

482,516 

+ 

41,7.59 

+  320,648 

. .  1  4.'>2..', 66,211 

1,14.3.048,872 

+ 

9  517,339 

+272,714,167 

m  .801.097,416 

809  099,.39.3 
.599.239. ,367 

5.001.977 

—  12,264,2.32 

601,983.188 

+ 

2,743,821 

+268,777,177 

. .  1,406  080.604 

1.408,3.38,760 

_ 

2,2,58.1,56 

+  2.56  512.945 

1.981,198 

1.981.8.30 

— 

632 

—  120,291 

16,100,942 

12..3,>2,417 

— 

4,048  525 

—  7,264,787 

..  i,4:)2.:)6rN2ii 

r.,ooo,noo 

1.443,048,872 

.'.nno.non 

+ 

9,517,339 

+272,714,167 

8.041  601 

8,011,601 

+  1.568,648 

. .  941  315.609 

936,908,854 

+ 

7,4.36,755 

+164,511,017 

61, .301, 618 

62.141.185 

836.547 

+  7,1<'.9.500 

..  .396.956.846 

394,236,022 

+ 

2,720,824 

+109,281,927 

16.689.872 

9,945,704 

+ 

6.744,168 

—  16,602.280 

474,951,337 

466„322  911 

+ 

8.628,126 

+  99,839,147 

20.227.66,3 

26,775,506 

- 

6,547,84,3 

4-  6,795.355 

Bank  Staff  Changes 


BANK  OP  MONTRE.AL 


Forestburg,  Alta.,  as  manager. 


HEADS  MONTREAL  L.U.A. 


Hugh  Farquharson.  C.L.U..  Dis- , 


J.  G.  Simpson,  formerly  manager  trict  Manager  of  the  Canada  Life’s  , 
of  the  Bank  of  Montreal  at  Forest-  Montreal  St.  James  Branch,  has  i 


F.  W.  McTear.  formerly  of  head  Mr.  Farquhar.son  is  well  known  ,  Canada-wheat  is  again  one  of  the  tries,  partly  on  import  policies  and 
office  has  Seen  appointed  inspector  in  Montreal  sporting  circles  having  valuable  export  items  and  restrictions,  and  in  no  single  year 

with  headquarter  at  head  office,  been  a  star  hockey  player  for  the  U-olume  of  shipments  was  mounting  since  1928-29  have  they  come  even 
J  L.  Hendry,  formerly  manager  McGill  University  team  and  the  very  rapidly  during  the  crop  year  close  to  the  high-water  mark  then 
at  Lucan.  Out.,  has  been  transfer-  Montreal  Royals.  After  graduat-  which  ended  on  July  31st.  During  reached  when  a  total  of  408  million 


chairman  of  the  commission,  stat-  staff  director,  William  Sheperdson, 
ed  in  revealing  the  methods  by  |  former  chief  of  the  Small  Business 
which  loans  will  be  made.  At  the  1  Unit  of  the  Bureau  of  Foreign  and 
same  time  he  warned  that  it  should  Domestic  Commerce. 

Wheat  Regains  Old  Place  as  Export  Item 


1,4,52,566,211  1,443.048,872  +  9..51-..3.39  +272,714,167  '  ager  at  Lucau,  Out 


red  to  Exeter.  Out.,  in  the  same  ing,  he  was  coach  of  the  McGill  the  first  nine  months  to  April.  41  bushels  were  sent  abroad.  A  rate 
,  team.  million  bushels  of  wheat  more  than  of  exports  of  about  30  billion 

w.  A.  Gorick.  formerly  manager  He  became  associated  with  the  in  the  whole  preceding  twelve  bushels  per  months  for  the  three 
at  Wakaw,  Sask.,  has  been  given  Canada  Life  in  April,  1937.  was  ap-  months  were  exported,  the  ship-  unreported  months  of  the  latest 
the  post  of  manager  at  Gladstone,  pointed  branch  supervisor  four  ments  to  the  United  States  account-  year  ivould  bring  the  total  for  the 

years  later  and  at  the  beginning  of  ing  for  a  good  deal  of  the  increase,  vear  to  about  350  million  bushels 
M.  W.  Reive,  formerly  manager  this  year  assumed  the  additional  W’heat  (and  flour,  which  is  in-  and  it  is  confidently  expected  that 
at  Oshawa,  Ont.,  goes  in  the  same  responsibilities  of  district  manager,  eluded  in  this  comparison  by  the  final  compilations  will  show  sub¬ 
capacity  to  City  Hall,  London,  Ont.  Mr.  Farquharson  has  been  a  mem-  Dominion  Bureau  of  Statistics),  stantially  more  than  that  amount 
E.  M.  Dagg,  formerly  manager  of  her  of  the  company’s  production  exports  have  fluctuated  sharply  in  having  been  shipped  although  it 
Hensall,  Out.,  ha.s  been  made  man-  clubs  every  year  since  he  joined  the  the  past  decade,  depending  partly  is  not  likely  that  the  1928-29  equal 


I  Canada  Life. 


on  the  state  of  crops  in  other  conn-  will  be  reached. 


RETURN  OF  THE  CHARTERED  BANKS  OF  THE  DOMINION  OF  CANADA,  JUNE  30th,  1944 


Deposits  by  Deposits  by 


LIABILITIES'  Notes  I  due  to  due  to 

[in  circulation'  Dominion  provincial 
i  Government  :  governments 


ancf  l>alances  and  balances  j  Advances  iby  the  public, Iby  the  public, 
due  to  due  to  j  from  Bank  j  payable  1  payable  afterl 

Dominion  provincial  |  of  Canada  j  on  demand  'notice  or  on  a 
Government  ;  governments  j  secured  |  in  (Tanada  I  fixed  day.  in 

I  Canada 


Deposits  Deposits  by  Loansfrom 

by  and  Deposits  by  and  balances  other 
balances  duf  and  balances  due  to  banks  chartered 
to  other  duo  to  banks  |  and  banking  banks  in 
chartered  and  banking  'correspondents  Canada 

hanks  correspondents  elsewhorethan  secured  in- 

in  Canada  I  in  U  K.  I  in  (Canada  c'uding  hills 

'  I  and  U.  K.  rediscounted 


and  letters  |  included  under  declared 
of  credit  j  foregoing  and 

outstanding  heads  unpaid 


II  Aggregate  i  | 

I  amount  I 

1  of  loans  to  Average  |  Greatest  Contingent 
Hate  per  Idirectors  and  dailvamoun  ;  amount  o'  liability 

(Japital  foregqiiig  Capital  CapiUl  iannurn  of  la^it  firms  o:  which  held  in  notes  |  notes  of  on  bills 

paidup  Liabilities  authorized  subscribed  i  dividend  jthey  are  nart-o  and  deposits  the  hank  in  rediscounted 

I  declared  iners  and  loansi  with  Bank  [circulation  with  Bank 

I  for  which  they  of  Canada  at  any  time  o' Canada 

I  lare  guarantors!  I  I 


Montreal 
Nova  Scotia 
Toronto  ,  I 
Provinciale  [ 

Commerce  .  I 
Royal 

Dominion  ...  | 

Can.  Nationals 
Imperial  .  ' 

Barclays  Can 


$  $ 

194.45S.567  28.901.7.37 

53.339.387  |  S37.425 

41.316.S71  I  3.506.518 

7,706,202  I  272.101 

123.932.766  !  14.962.990 

172.609,633  19.469.622 

33.542.766  ;  I. .346.852 


29.839.676  I 
504.S50  ! 


462.396.506 

117,041.418 

S0.793.S.35 

25,902,640 

357,228,344  ; 
.526,901,837  I 
95,270,413  I 


,538.321.004 

187.26n..577 

1'8.7S9,557 

67.914,693 

415,669.771 

460,368.807 

105,607,458 


72.. 339.369  162.033,809 

96.631. . 347  I  121,931,283 

I  6,205.775  I  6.648, 1 89 

I  1,840.711.978  1  2.194.544.178  I 


»  $ 

145.669,055  4.3.50,296 

93.237.569  5.361,884 

325,201  628.9,34 

27.585  2.811 

163.826,759  3.809,176 

369,044,063 

7,457,313  3,470.060 

610.736  1,64.5,749 

5,369,219  1,767,073 

5,327,862  168,192 


s  s 

12,822,645  29,710,623 

2,016,094  4,564,820 

1,073,600  698,151 

34.565 

6,257,392  9,461,235 

6.118,4.54  23,577,770 

650,166  773,609 

42,451  839,899 

978.742  1,427,899 

2,685, .503  1,468,795 


5,811  I  12,000,000 


471,435  20,000,000 

937,861  71.495  20,000,000 

356,454  141,459  7,000,000 

51,811  8,458  5,000,000 

145,348  8,000,000 

25,758  750,000 


$  S  $ 

36.000,000  1,517,1.58,027  50,000.000 
12,000,000  529.27.5.416!  15,000.000 

6,00,0000  277.S33,.5S3|  10.000.000 

4,000,000  108.073,512  5.000,000 

30,000,000  1,174.164,246  50.000,000 
35,000,000  1.685.099,2341  .50,000,000 
7,000,000  268,417,512  10,000,000 

7,000,000  279.092.777  10,000,000 

7.000,000  318,730,693  10,000,000 

1,500,000  33,107,254  1,500,000 


171.204,194  8,833,595 

.35.039.000  3,413,405 

34,938,442  1,158,638 


967,280  93, 331, ,599  7,6.56,19.5 

605,103  118.20.5.433  10,211,235 

1,021,541  26,921,285  1,383,211 

120,108  25.918,1.39  1,835,297 

815,671  31.080.687  1,549,293 


5,645.353  1,175,681  136,750,000  |  145,500,000  6,190,932,254  211,500,000 


547,452,272  37,551,847 


Due  by  Dominion  Other 
Deposits  banks  and]  and  Dominion 


I  •  I  r-  I  aid  Dominion  I  I  I  loaM^nd 

Gold  Subeidiary  .N'oteeof  Deposits  Not«  Lcnrand  Cheaues  bLlanees  l.anksand  eorrespZ,  ^'^^rZt"and  Public  Other  Call  and  short  loanJ  iSjZtnd  G^rheVo 

.'sfitre  hefd  Canadt  B^k^l  IhsC^^liXX'nV  duo  by  banking  dent  -unranteed  govern-  so“  .  tonS,  steA  I'oSns 

"  elsewhere  ^  “  CaSLa  T  h/ks  ^  other  loorrespon-  elsewhere  securities  ment  securities  other  than  debentures  in  Canada  than  in  iCanada  not  i  Canada 

eisewnere  Canada  banks  Canadian  clurteredi  dents  in  than  in  mrituring  direct  and  Canadian  and  stocks  CanaHn 


iifontreal* 

Nova  Scotia  ' 

Toronto . 

Provinciale  . .  . 

Commercet  . .  . 

Royal  . 

Dominion . 

Can.  Nationale'. 

Imperial . I 

Barclays  Can..  . 


chartered  dents  in  than  in  j  mrituring  direct  and 
banks  U.  K-  Canada  j  witliin  two  guaranteed 
and  U  K.r  years  securities 


Canada  otberw'ise  not 

included  otherw’ise 
included 


2 

3 

4 

5 

^  1 

]  ’  1 

8  1  9 

10 

s 

■  1.783,2861 
516,284 
3'82,809'. 
423.650' 

* 

.5431 

261' 

■■ 

] 

®  1 

18.516! 

1,027,620 

'  1 

* 

'  2.5,066,067 
9.813,264 
4.915,001 
2,404,158 

s 

145,509,601 
23.972. 60: 
29,301.516 
5.376,883 

1  S  $  1  S 

152.735]  1,036,6551  76,,5.56,.544 
32,779.  28,698,909]  21,638,915 
16,125  150,443  13.277,998 

23,460  64,8441  9,178,138 

< 

41 

1,685! 

1.381. 358 

1  1.771.078 
394.165' 

738i 

28.133| 

202.6'S9 

1.460.483 

290 

18.032. 207' 
26.396..>63' 
2.890,299 

'  63.815.654 
79.890.684 
24.464,258 

62.59S’ 

205.500 

17.55)1 

7,332,679;  38,106,612 
80,7.33,668  108..545,.367 
174,105  13,237,585 

6.5041 

K79.050’ 
465. 35'* 
11.447  . 

7.352.716 

6.433.019 

139.059 

15.67.5.61o' 

23,823,238 

2.862.306 

‘23.39o| 

29.985' 

3.1751 

I17,020|  18,748,123 
188,846'  15,700,156 
6.932|  941,434 

1,216,109! 

751,245' 

280,695] 

!  8,008, 453| 

1  1 

29,673! 

1 

2,709,598' 

1 

103,442,353 

414,692,357 

1 

567.302jU8.504, 101  j315, 930, 872 

2,256,279jl 

Loans  to 

Non- 

cities, 

current 

[towns, mu¬ 

loan? 

Rea’estate 

nicipali¬ 

estimated 

other  than 

ties  and 

loss 

bank 

school 

provided 

premises 

districts 

for 

Bank  1 

premises  Liabilities  Deposit  I 

at  noi  of  cus-  with  the 

more  turners  .Ministcro'l 

than  cost  under  Finance 

less  ’ueptances  lor  the- 


Other 
Shares  assets 
of  apd  not  in- 
oans  to  eluded  Total 
controded  under  the  Assets 


...I  337.970  4.’lOfi’447  TS’.SSOiiul  84.’33ft.616  l.’lfis’lu'  ’  ’ 

...  30.606  1.476.545  I  20.289.337  24,913,644 1 10. 174,301 

685!  5,542.825  ,  89.32S.,586  ;  ill. 172,604  2.31,692,897  4,280.106' 45  560  214 
504111,237,496  63,022,993!  188,663,662  268,177.621  7,469,625  89  092  572 
.1,550,634  1  6.105,696;  77.946,798  57,628.570  821,766  l,39l!945 

109!  128,738  l,278,.55l  '.10,208,099  63,111,2.59  11,618,948  576  085 

2451  403,960  ,s,6.56,850  95,596,749  72,749,353  6,827.792' 

695j  1,79,3,207  i  5,997,409  5,226,035  7,724,932  1,000|  1,177,060 

279’40,056, 350  1259,567,300  1,810,303,840  1, 172.034, 292i82,809, 9221213,711, 593| 


S  t  t 

24,426,465  12,942.382  30,714.973 
7,318,758  8,483,3.50  2,652,060 

4,966,282  2,475,516  . 

1,063,9351  5,964,436  . 

11,400,305  11,543,858  23,977,992 
24,455,492  18,165.203  .38,165,952 
1,458,552  1,487  211  4.502,781 

3,666.478  5,651,548  . 

718,040  4,347,918  . 

.  242,100  . 


9  9 

237,523,737  7,953,102 
116,537,671  13,657,989 

52,928,.363  . 

15,044,455  . 

219,815,188  16,220,270 
-’28,255,937  72,099,235 
64,597,919  164,488 

48,023,992  . 

73.345,849  . 

4,702,358  . 


*  * 

2,402,570  9,874, 490| 
329,314  1.570,3581 

.  2,172.681 

3,700  384,572' 

1,072,7721  5,785.702! 
1,823,952:  9,027,7251 
617,537  202.7301 

566,613  4. .522.093 
17,318  2,508,398 


575,769]  1,460.003 
678.043]  1,297,030] 
58,846  9,527i 

47.116  765,697 

13,927! . 

114] . 


S  $ 

295.265  13,400,000 
64,303  5.090,450 
5,741  2,681,124 
208,820  2,022,740 

.504,087  13,162,883 
6S2,074jl2,.344,909 
42,949  4,094,653 

745.790  4,492.8.50 
7,367  5,121,3,34 
.  711,492 


credit  c.rculation 


$  S 

718,536  1,501,990 
294,329  1,930,213 

108.994  . 

86,367  . 

719.777  4,093,863 
900,000  3,095,406 
153,750  . 

143,818  . 

151,484  . 

34,081  . . 


9  $ 

.386,826  1,519,891,005 
387,297  531,461,832 
208,331  278,998,113 
80,804  108,623,545 

477,886  1.178,768.218 
622,291  1,688,914,722 
203,262  269,583,725 

310,470  280,260,473 
61,357  320,622,549 
6,668  33,145,170 


79,474,307  71.303,522|100,013,758  1,060,775,469  110.095,084  |  6,833,776  36,048,749  1,811,386  3,819,318  2,456,396  64,025,435  112,309,852  j  3,311,136  10,621,472]  2,745,192  6.210,269,351 


!  Ik*  business  ‘be  Bank  in  San  Francisco.  U.S. A.,  is  carried  on  under  the  name  of  a  locally  Incorporated  company  and  the  figures  are  Incorporated  in  the  above  statement— Footnote  to  Bank  of  Montreal 
fFL^note^o  Canad^an'ra'n"  If  clmerce  retur"  “>  of  the  Bank  in  that  State  and  the  assets  and  liabilities  of  the  Canadian  1 

FOOTNOTE  TO  COLUMN  No.  Of  this  amount  $67,854,309  represents  deposits  in  Canada  In  currencies  other  than  CanadUn,  carried  In  columns  Nos.  5  and  6,  prior  to  August  1,  1935.  W. 


I  return. 

Bank  of  Commerce  (California)  are  Included  in  the  above  general  statement. 


W.  C.  CLARK.  Deputy  Minister  of  Finance. 

DEPARTMENT  OF  FINANCE,  OTTAWA,  JULY  28,  1944, 


THE  FINANCIAL  TIMES.  AUGUST  |I,  1944 

NORANDA  MINES  ~ 

EARNINGS  DOWN  ^ 

PRODUCTION  OFF 


Western  Oil  News 


Shjit  Down  of  Furnace  Not  to 
Affect  Operations,  Report 

Says 

$2.10  FOR  1st  HALF 


McLeod  to  Enter  Joint  Drilling  Venture  on  Twin 
River  Structure  —  New  Company  Starts  Work  in 
Taber-Conrad  Field  —  Ram  River  Makes  Surprise 
Come*back 


Denhart  Dome,  Steveville.  The 
well  has  been  reamed  to  9-in.  and 
now  stands  at  3,266  U.  Prepara¬ 
tions  are  continuing;  to  have  the 
test  completed. 

Making  good  speed  the  Imperial 
Armelgra  No.  2  well  was  at  2154 

tu 

V  V  V 

Imperial's  test  of  the  northwest-  I 
ern  foothills  at  Coalspur  had 
drilled  to  4,008  ft.  j 

«  «  e 


EARNINGS  DROP  p 
WAITE  AMULET  _ 


MINING  MARKET  RECORD 

Trantaelions  on  TORONTO  STOCK  IXCHANCI 


Noranda  Mines,  Ltd.,  In  semi-an-  measured  1,250,000  cu.  ft.  dally, 
nual  report  for  period  ended  June  The  well  has  been  gun  perforat- 
30,  1944,  estimates  net  earnings  and  has  the  high  pressure  of  680 


Confirmation  of  encouraging  re-  refinery,  Regina.  After  operating  for  about  15 

ports  of  the  gas  possibilities  of  Bata  Cal-Stan.  No.  87,  in  Taber,  is  years  in  Red  Coulee  field,  Vanal- 
No.  2  well,  in  Vera-Unlty  field,  being  cored  at  around  3,100  ft,  ta  Oils,  of  Vancouver,  has  given 
were  received  when  reliable  Drilling  continues  in  the  Steve-  notice  that  it  Intends  to  abandon 
sources  stated  that  at  the  shallow  vllle  field,  where  the  company  re-  its  five  light  crude  producers  in 
depth  of  1,635  feet  the  gas  flow  cently  returned,  and  their  Princess  that  field. 

measured  1,250,000  cu.  ft  dally,  No.  8  was  at  1,920  ft.  Up  to  the  end  of  1942  they  had 

The  well  has  been  gun  perforat-  gi  ♦  obtained  315,000  bbls.  Their  first 

ed  and  has  the  high  pressure  of  680  Work  is  under  way  at  Deca  No.  well  came  in  in  1929  and  their 


Report*  First  Half  Nat  of 

8toeks-> 

Sales 

High 

Low  Tuesday  Change 

High 

Low 

55.7  Cant*  a  Share  Against 

Aldermac  • 

7,600 

.27 

.26 

.26 

—  1 

.23 

.15 

67.7  Cants  in  1943 

Ang  Hur  • 

200 

7.00 

, , 

+  5 

8.13 

6.75 

Aquarius  . 

.  1,500 

.85 

.84 

.84 

—  2 

1.10 

.55 

Toronto  —  Waite-Amulet  Mines 

Area  .... 

3,100 

.25 

.23 

.23 

—  14 

.344 

.17 

Ltd.  reports  for  6  months  ended 

Arjon  .... 

4,500 

.11 

.10 

.10 

—  1 

.184 

.10 

June  30th,  1944  estimated  net  pro¬ 

ArmUtics  . 

2,700 

.33 

.32 

.32 

—  1 

.58 

.32 

fit  ot  $1,840,000,  equal  to  55.7 

Aumaque  . 

104,600 

.93 

.78 

.88 

+  8 

1.04 

.28 

cents  per  share  on  outstanding 

Ashley  . .  . 

3,000 

.06 

.05 

.06 

.09 

.04  4 

stock  of  company.  This  compared 

Astoria  Q.  . 

18,850 

.24 

.204 

.204 

—  34 

.314 

.08  4 

tr  ^  At-  j  .  wun  earnmss  oi  equa 

w  ?  ^  to  67,7  cents  per  share  in  the  cor 

obtained  315,000  bbls  Their  first  responding  period  of  last  year. 


with  earnings  of  $2,237,000,  equal  Aunor  . . 
to  67,7  cents  per  share  in  the  cor-  Bagamac 
responding  period  of  last  year.  Bankfield 
Metal  production  and  mlscel-  Base  .Met. 


49  irt  o  .horn  n  nitfafand  ^bs.  It  Is  estimated*  there  are  two  4  well  in  Athabaska  field,  deepen-  best  year  was  1931  when  the  total  janeous  income  totalled  $3  942  -  Bear  Kxp. 
equal  to  $2.10  a  share  on  outstand-  1  852  ft.  production  was  65,066  bbls.  ooo  co^P^^rd  with  $4,332  000,  Aubelle  . 


ing  stocks  as  compared  with  $2.53  jjave  not  been  shot 


a  share  for  corresponding  period 
of  last  year. 


at  which  depth  it  has  been  For  the  Pf /j; cost  ot  production  and 'otheH  Beattie  G. 


Confirmation  was  also  given  in  for  some  little  time,  and  the  wells  had  been  giving  only  from  Ljjpgnggg  Increased  to  $1,795,000  Berena  R 
.  .  .  .  I  — 1,  — ,1,  ^  10  o  uDis.  pel  nay,  witn  the  f  p  . 


a  press  wire  in  an  interview  with  well  will  now  be  completed. 


from  $1,714,000. 

Production  for  the  period  total¬ 
led  10,543  tons  of  copper,  com- 


Bidgood  K. 
Bobjo  . . . 
Bonetal  . 


Report  refers  to  fact,  already  Prof  F.  H,  Edmunds,  of  U.  of  Sas-  At  the  same  time  preparations  yearly' total  not  much  over  10,000  Production  for  the  neriod  total-  Bobjo  . . 
made  public,  that  on  June  1st  it  katchewan,  who  has  made  a  close  »r«  being  made  to  drill  the  No.  3  bbls.  Eventually  the  stage  has  ap-  lo  543  tons  of  copper  com-  Bonetal  . 
was  necessary,  on  account  of  short-  study  of  the  well  and  the  promising  well.  This  location  was  made  some  parentl^y  been  reach^  when  the  ’i.t,  j.  995  tons  a  venr  aao*  Bralorne 

age  of  underground  labor  at  Horne  structure  that  is  now  being  proved  ago  and  the  cellar  taken  out,  wells  have  become  of  more  value  jg  95,^  concentrate’  Broulan  . 

Mines,  to  reduce  tonnage  of  ore  up.  but  the  rains  descended  and  the  from  a  salvage  viewpoint  than  gg^pgred  with  39  507  tons-  and  Buff.  A. 

treated  at  smelter  and  shut  down  The  location,  orialnallv  made  hv  floods  came  so  attention  had  to  from  the  production  end.  ,  ,  _ Rnnker  u 


Mines,  to  reduce  tonnage  of  ore 
treated  at  smelter  and  shut  down 


The  location,  originally  made  by 


_ _  _ _ _  _ _  _  _  7rom  the  production  end.  io"(!»V****  39.507  tons;  and  „ 

one  reverberatory  furnace.  This  will  the  late  Frank  Kendall,' has  been  be  diverted  for  the  time  being  to  The  five  wells  have  been  pro-  Mill  tonnage  w^a*s  reduced°to*ave-  Belleterre  . 

have  the  effect,  it  is  pointed  out,  of  carried  through  by  R.  H.  Breckon.  the  No.  4  location,  which  was  on  ducing  from  depths  of  2,489  to  Soo 

reducing  both  production  and  costs,  pioneer  of  the  field,  and  associates,  higher  ground.  Roads  to  the  No.  3  2.517  ft.  'The  company  had  183  .  because  of  the  labor  short-  Ca*tle  Tr 

but  it  is  not  expected  that  either  Bata  No.  2,  in  Isd  8  of  14-39.33w8  are  now  in  good  condition  and  acres  in  the  Red  Coulee  field,  all  J  ”  jau  e  of  the  labor  short 

.111  b.  ,r..tly  .Ittcted.  prove.  .  probable  Held  ot  18  H-™  wHl  be  no  tropble  on  tbl.  .  Suim.  n  Sonvn  .iSM^reb*.”.?.!  Cent  Pore, 


2,683 

4.10 

4.00 

4.10 

+ 

5 

4.40 

3.20 

1,600 

.19 

.15 

.15 

,23 

.114 

6,400 

.144 

.14 

.14 

— 

"4 

.24 

.12 

4,520 

.19 

.174 

.18 

1 

.244 

.10 

90,500 

2.89 

.39 

55,100 

.49 

.43 

.46 

.61 

.40 

26,499 

2.10 

1.91 

1.95 

... 

10 

2. 45 

1.70 

500 

1.20 

1.10 

1.20 

+ 

16 

1.50 

.90 

76,800 

.33 

,30 

.30 

.67 

.2$ 

2,000 

.14 

.13 

.14 

’14 

.17 

.09  4' 

1,500 

.23 

.214 

.214 

— 

4 

.284 

.20 

2.470 

.13  4 

.13  4 

.13  4 

+ 

4 

.134 

.114 

34,250 

.85 

.80 

.83 

+ 

3 

.93 

.70 

415 

6.00 

10 

6.20 

3.55 

2,000 

.04 

.034 

.04 

.05 

.03 

In  addition  to  the  southern  bor-  Oattns  in  Rouyn  and  Beauchastel 


Report  also  draws  attention  to  mlle.s.  from  the  gasser  of  Vera  Oil-  score.  „  „  „  der  leases,  the  compand  bar  a  Townships,  west  ot  the  property  of  Chem  Res. 

lb?eJSle?d\\’lled  fSm  the  69'75-f^^^  This  well  was  drilled  under  sup-  Imp.-Armelgra  well  at  latest  re-  “40”  in  the  hot  end  of  Turner  ViL^'^nwatlv;  Ve‘  Chromium' 

level  and  reported  at  the  annual  ervlslon  of  Denton  &  Spencer  of  pnrt  had  made  2.931  ft.  lultJ  CocSwir 

meeting,  two  further  holes  have  In-  Calgary.  ¥•  by^offlcraTs  regardlnV*d^m^^  '  _  6^°'"  B. 

terseeted  commercial  ore,  the  last  It  could  never  be  said  that  there  Royallte  report  this  week  shows  y  ^  c  i  irgaraing  nrBiing  in-  Coniagas 

containing  a  slightly  higher  per-  was  ever  a  lack  of  faith  In  the  area  Foothills  No.  18  at  8613  ft.,  and  Th^  nronertt^  ^  Thi  Cadillac  PushcS  Conl'rum 

centage  of  copper  than  the  previous  on  the  part  of  the  man^^^^^^  ’Ind  company  has  other  Investments  ^n  Exploratory  Drilling  C.  Smelt, 

drilling.  Ollff^lds  Co.,  but  this  recent  con-  at  8069  and  19o  in  lime.  ..  .  mining  rnmnAnUa  ■  ■  ■  ■  Coawest  . 

Copper  production  for  first  half  flrmation  has  resulted  in  the  spud-  Imperlal-H.B.  No.  17  was  at  Scottish  United  well  in  tiie  ■■ma  Toronto — Heva  Cadillac  Gold  Dome  .. 

of  this  year  from  the  Horne  Mine  Oilfields  No.  4  Bed  Coulee  field,  which  has  been  Mines  reports  that  exploratory  drill-  Duquesne 


eiviDiuu  ui  ijvaioa  oc  speucer  oi  — - - - -  - -  _ _ i  j 

Calgary.  #  ♦  ¥  No  announcement  has  been  made  *n*t8. 

It  could  never  be  said  that  there  Royallte  report  this  week  shows  j^S^rdlng  drilling  in-  •_  ~  -* 

was  ever  a  lack  of  faith  In  the  area  Foothills  No.  18  at  8613  ft.,  and  Valley  or  of  Heva  Cadillac  PushcS 


Exploratory  Drilling 


Coch  Wll 
Coin  L. 
Coniagas 
Conl'rum 
ling  C.  Smelt. 

Conwest  . 
Gold  Dome  . . . 


and  from  the  smelter  amounted  to  is  being  drilled  by  Charles  "Withers  at  4620  was  In  U.  Blm. 

14,170  tons  and  29,690  tons  respec-  Drilling  Co.,  and  they  have  the  Two  new  wells.  Foothills  No.  20 

tlvely,  as  compared  with  17.430  tons  surface  pipe  set  at  260  feet.  spudded  Thursday  and  Royallte 

and  85,290  tons  during  first  half  News  of  the  big  gassers  is  highly  No.  79  that  was  spudded  Friday 


operated  by  Vanalta,  win  also  be  i"8  of  the  company's  Louvicourt  E.  Malar 
abandoned.  property  has  been  continuous  since  E  Sulliv  . 

V  completion  of  magnetometer  siir-  Falc'brge 

Imp.-B.D.  well  at  Conrad  was  veys  by  Theo.  Koulomzlne.  Colin  Fed  Kirk 


auv,  - -  -  -  4.1  i4i  .  B  ,  4  -  —  -  7  .  imp.-U.U.  well  at  uonraa  was  veys  oy  into,  rvuuioaizine.  v^oiin  »  rwn  n  . 

of  1943.  Value  of  metal  production  important  to  the  cities  of  Saskatoon,  last  week,  were  both  reported  at  standing  at  3,273  ft.  and  future  Johnston  is  resident  engineer  in  Francoeur. 


of  company,  plus  miscellaneous  in¬ 
come  totalled  $9,554,000  for  per- 


Moose  Jaw  and  Regina,  which  can  40  ft. 
no  doubt  see  within  the  near  future 


lod  under  review  and  was  about  ample  supply  of  fuel  gas,  when 
$1.5  million  less  than  for  corre-  conditions  will  permit  of  the  pipe 
spending  period  of  last  year.  Pro-  being  secured  for  the  line, 
duction  costs  and  expenses  were  ¥  ¥  ¥ 

slightly  higher  at  $2,931,000;  de-  Depth  continues  to  be  made  at 


¥  ¥  ¥ 

After  first  acid  test  this  week. 


action  was  undetermined. 
¥  ¥  ¥ 


charge  of  operations  with  E.  K.  Frobisher 
Fookler  acting  as  consulting  geolo-  Giant  YK 


4.44  44  .44^.42  O  44  1  J,  4^4  4.4  4,1  .4  4,  ,  VV4.C11  AlieC  IlFSt  ECIO  IBSt  HUB  W  C  C  R.  ,  R  Q  Q  T 1  Tl  B*  1  111  tl  1*  t  3  11  H  V  B  V,  f  Vl  4>  ,1  44  1.  BISI  UlilieS  L 

Royallte  NO.  76  recent  completion  potentiallUes  of  the  VermiC  No.  3  Hole,  driven  to  test  a  con-  Glenora. 


ng  aecuM  or  e  ne.  flowed  for  a  time  at  80  bbl.  an  j^ea,  the  current  deep-test  well  now  tact  tone  in  the  north-central  part  God's  L. 

n  *1,  *  4  u  j  4  heyy  back  pressure  being  drilled  by  the  Regent  Drilling  of  the  property,  was  completed  to  Goldale  . 

Depth  continues  to  be  made  at  had  been  applied,  it  was  reported  Company,  under  the  supervision  of  ‘*21  feet.  One  eleven-foot  section  of  G*  Eagle 
iglo-Canadian  No.  13,  with  latest  at  around  25  bbl.  an  hour,  Payj  Bowlen,  and  financed  by  altered  and  chlorltized  material.  Gold  Gate 

if  J  *  *  *  American  and  Canadian  Interests,  carrying  disseminated  pyrite,  was  Goodfish 


predation  was  $20,000  lower  at  Anglo-Canadian  No.  13,  with  latest  at  around  25  bbl.  an  hour, 
$250,000;  while  taxes  absorbed  report  giving  bottom  at  7,739  ft.  *  *  * 

$527,000  less,  at  $1,675,000.  Net  which  is  about  275  ft.  in  the  Mad-  Qn  the  completion  and 
parnines.  after  all  charees  and  ison.  li-.  171,44,1141110  M44  17 


earnings,  after  all  charges  and  ison. 

•write-offs,  were  $966,000  lower  Blairmore  is  still  being  drilled  in 
than  for  first  half  of  last  year  at  their  No.  14  which  has  been  car- 
$4,698,000.  Comparative  figures  iled  to  6,816  ft.  and  drilling 
for  first  half  ot  this  year  and  last  steadily, 
are  as  follows;  ¥  ¥  ¥ 

1944  1943  Production  string  Is  being  run 

Met.  prod  *  mis.  $9,5,34,990  $11,0.36,990  at  the  McLead  Taber  well,  with 


On  the  completion  and  testing  is  calculated  to  provide  structural  sampled  for  assay. 


Gr  Bousq. 


list  Foothills  No.  17,  flowing  by  data  of  importance.  This  well,  loc-  No.  4  Hole,  sited  in  the  west  sec-  Grandoro 


ite-offs,  were  $966,000  lower  Blairmore  is  still  being  drilled  in  beads,  was  reported  making  around  ated  in  Section  12,  Two  49  Ranee  tton  of  the  property  to  traverse  an  Gr  Wlhk 
an  for  first  half  of  last  year  at  their  No.  14  which  has  been  car-  ^75  bbl.  a  day.  6.  in  Vermilion,  s  current^  le-  area  in  which  fevoraWe  anomalies  Gunnar. 

.698.000.  Comparative  to  6,816  ft.  and  drilling  *  *  *  ported  to  be  drilling  at  a  depth  of  and  a  strong  fault  zonS  are  incilcat-  Hale  Sw 


Making  a  test  in  Plncher  Creek  h.goo  feet,  with  its  objective,  the  ed  near  the  sedimentary-volcanic  Halliwell 


Cost  prod.  etc.... 
Pi-s.  for  deprcc.. . 
Res.  for  faxes  . . . 


$2,9.11  .non 

•$  2,900.000 

250.000 

270,000 

1,67.1,009 

2,202,000 

$4.8.16.900 

$  1.372,000 

$4,698,000 

$  5,004,000 

bottom  at  3,200  ft.. 


Produetio.  ..™8  ,4  v».  .UrouM  co......  .4  b.,n,  d4lll^._ 

Item  “So  r*  a„T  evTry  ,7' VouSi, '‘.‘.o^rt.d' ««  ,  v  <«  High  Grade  Vail.  At 


14  440,14,  ooo  oloB  I44.IB4,  .  Comparlson  with  the  nearby  Von  is  widely  recognized  as  a  vital  fac- 

Srecautionarv  n?elsurl  ^  Weymarn  well  shows  that  the  lat-  tor  in  crude  oil  production  in  other  Tre^nching  at  property  of  Blan-  Hudson  B 
Final  drllLTfr  co^  this  reached  the  Ben.  formation  at  parts  of  the  North  American  con-  Quebec  Mines  Ltd.  has  ex-  Inspiration 

WPII  will  hlrPsifnipH  thp  nf  thp  3607  and  obtained  a  good  flow  of  tinent  as  for  Instance  in  the  pro-  tended  one  of  the  high-grade  veins  I.  Nickel 
well  will  be  resumed  the  first  of  the  ..  ^  .  5430  f*  ii»jg  TiunoiB  field  Conseouentlv  the  approximately  100  feet  to  the  east  I.  Nick  pf. 

Si" Utr/. ’m°™t o°°do  th”  “  AfowS..;  Jon  »ni  rocolv.  clos-  end  r,™?,’  whkh  4,^  "pocM  »'■».«  <««  Kot  of  typlo.l  woll-ml.-  J.  W.lt. 
McLood  0*4-  other  well.  'S  6el  "■«”>  h"”  »»■  te  obtained  could  he  of  economic  •""f"’  ’“"'J  ""“"I-  >'■ 

F10.1.  Syt.  w.l?on  D.*nb.rt  Dome  "j  "’“'I'  “rj’  ^0',^..  l.c.t.d  .  iSJo/- 


contact,  is  being  drilled.  Hard  Rock 

- — --  -  Barker  .  , 

High  Grade  Vein  At  SasS”"  ! 

Blonder  Is  Extended  Hoiunger. 

-  Howey  .  . 

Trenching  at  property  of  Blan-  Hudson  B. 
dor  Quebec  Mines  Ltd.  has  ex-  Inspiration. 


.  week,  and  there  should  not  have  to 

^  be  much  footage  made  to  do  that.  Arrow  Mar  Jon  will  reci 

Conwest  Distribution  .McLeod  oils’  other  well,  in  Del  attention  from  now  on. 

ByMeVittie  Approved  r'i'.‘.''^«’,il\'^r,'y''?opr.^.d'wi  . ■’"’f!; 

-  1,400  ft.  with  the  crew  continuing  f*  2850  ft.  struck 

Toronto  —  Unanimous  approval  to  make  hole.  with  noptha, 

s  been  given  at  a  special  meeting  One  source  of  worry  in  the  case  of  gave  at  from  ! 


Flock  Syn.  well  on  Denhart  Dome  .  .  . 

at  about  2850  ft.  struck  a  heavy  Deliverie.s  by  the  Commonwealth  paraH®!  2-foot  quarts  vein  200  Cons 

flow  of  gas,  •with  noptha,  that  drill  group  of  Turner  Valley  wells  are  i®®^  south  of  previously  known  Kerr  .^d 
stem  test  gave  at  from  8  to  10,-  reported  at  20,179  barrels  for  June,  vein  occcurrence,  thus  widening  the  Kirk  Hud. 


'ficlals  report.  Jason  M. 

This  work  has  also  located  a  Jelllcoe. 


has  been  given  at  a  special  meeting 
of  McVlttle-Graham  Mines  to  a  pro¬ 


of  Mcviuie-uranam  Mines  to  a  pro-  many  operators  has  been  elimln-  000,000  c.f.  .a.ucc  a.,  i.i.s  7- 4v,._a  » ,.<4  1  Labrador 

posal  to  distribute  700,000  shares  ated  here,  for  the  string  of  10-ln.  The  well  is  going  on  to  the  Sun-  with  20,179  barrels  in  May.  Cumu-  nuff^ 


valued  at  $33,680.  This  compared  or®  zone  to  that  extent.  Trenching  Kirk  L. 


of  Conwest  Exploration  Company,  casing  is  now  being  hauled  to  1< 
a  subsidiary,  among  shareholders,  tlon  and  all  the  pipe  necessarj 
to  wind  UP  the  company  and  to  turn  complete  the  hole  is  now  secure. 


casing  is  now  being  hauled  to  loca-  burst  which  should  be  reached  soon,  lative  production  to  June  30,  19  44, 
tlon  and  all  the  pipe  necessary  to  California  Standard  No.  8  has  has  been  2,516,028  barrels,  vtl- 


over  the  balance  of  holding  to  a 
new  company  to  be  formed  under 


❖  ♦  ♦ 

After  very  thorough  testing  of 


set  the  surface  pipe. 

❖  »>  ¥ 

Shell  well  at  Jumping  Pound  re- 


the  name  of  McVlttle-Graham  Min-  the  second  well  on  Plnhorn  Dome,  ^®Pih  of  4760  ft.  in  U.  Ben. 

ing  Co.,  Ltd.  close  to  the  Montana  line,  McColl-  formation.  Drilling  has  been  eas- 

Basls  of  distribution  will  be  one  Prontenac  has  decided  to  abandon,  i®*”’  showing  more  than  100  ft.  a 
share  of  Conwest  for  each  five  with  the  hole  bottomed  at  3,328  ft. 

shares  of  MeVittie-Graham  Mines.  The  well  was  gun  perforated  at  *  * 


•roductlon  to  June  30,  1944,  dicatlons  that  further  gold-bearing  L.  Dufault. 
en  2,516,028  barrels,  vtl-  QU»rtz  veins  will  be  found.  u.  Shore.  . 

lied  at  S3  429  902  Drilling  was  scheduled  to  com-  Lamaque  . 

"  ®  ^  ^  ’  _  mence  la.st  week  with  initial  effort  Lapa  Cad. 

,  _  J  ^  directed  toward  testing  the  high-  Lebel  Oro  . 

Low  Second  Quorrer  grade  vein  which  averaged  $19.25  Leitch  .  . 

Output  To  McKenzie  m"-’-  ■. 

-  - -  McL  C'shutt 

ito— No  improvement  can  PRODUCTION  STEADY  BB 


Toronto — No  improvement  can 
be  expected  until  the  last  quarter. 


shares  of  McVittie-Giaham  Mines.  The  well  was  gun  perforated  at  „  *  „  *  .  4,.  ..  be  expected  until  the  last  quarter,  HOME  PKOI  LCTIO.  Malartlc 

Other  assets,  consisting  chiefly  two  levels — 3,314-3,317  and  4,404-  Valley  No.  -  reported  depth  ot  return  from  western  Gross  production  at  Dome  Mines  &  ^as 

of  properties  in  the  Sudbury  dis-  4,407 — but  the  only  result  of  their  H-  "‘‘fh  Card,  confirmed  at  farms,  according  to  W.  G.  Arm-  Limited  during  July  amounted  to  Maralgo. 

trict,  will  be  transferred  to  the  new  last  test  was  a  little  oil  with  some  3830,  and  chert  pebbles  at  368.  strong  president.  McKenzie  Red  $450,495  from  43,000  tons  milled  Meintvre 

_  _ _ _  •?!:«  nnn  _ 4  t _ 1.  Thp  wpII  was  in  T.  Ron  _  .  ..  _  .....  _ j  rjrn  jda  _ _ •'  ” 


K)ME  PRODUCTION  STEADY  BL 

Malartlc  G 

Gross  production  at  Dome  Mines  &  gagj. 


in  return  for  350,000  formation  water.  Their  first  test  In  The  well  was  in  L.  Ben. 
shares.  Shares  in  the  new  company  the  same  general  area,  gave  a  gas  ¥  ¥  ¥ 

will  be  distributed  to  shareholders  flow,  but  there  was  no  water.  f**  Taber  field.  Universal  No. 

of  McVlttle-Graham  Mines  one  for  The  company  has  other  large  "’as  retesting  at  3244  ft. 
each  ten  shares  held.  tracts  held  under  permit,  in  other  ¥  ¥  ¥ 

-  plains  areas  to  the  south.  California  Standard  87-15-A 


Lake  Gold  Mines,  reporting  that  compared  with  $450,480  in  the  McKenz  R 
bullion  production  of  company  for  preceding  month  and  $470,811  in  McLellan 
the  June  quarter  at  $180,938  and  the  like  month  of  1943.  McMarmac 


AumaqUG  Or©  Body  fjjg  Taber  area.  Universal  No.  2 

Extendfld  Bv  Drillina  made  footage  at  3,306  ft.;  Mid 
^  ®  Continent  No.  7  was  down  3,009, 


J.  P.  Norrie,  managing  director  ¥  ¥  ¥ 

of  Aumaque  Gold  Mines,  reports  pacific  Pete  had  bottom  at  7,225  Now  drilling  in  Koot.,  the  Pacif- 

that  Hole  No.  52  has  cut  the  North  They  found  the  Koot-Fernie  at  ic  Pete  No.  7  well  in  Turner  Val¬ 
or  Main  vein  at*  a  depth  of  608  feet,  7^070  and  were  in  brown  sand  at  ley  was  at  7101  ft.  Brown  sand- 
incomplete  assays  give  a  valuation  @,990  ft.  stone  was  reached  at  6990  ft. 

of  $7.00  across  zone  width  of  12.4 

feet,  a  result  which  should  be  im-  Application  was  made  last  week-  Testing  is  still  proceeding  at  the 


tracts  held  under  permit,  in  other  ¥  ¥  ¥ 

plains  areas  to  the  south.  California  Standard  87-15-A  in 

♦>  •>  the  Taber  field,  reported  a  depth 

In  the  Taber  area.  Universal  No.  2  of  2661  ft.  It  was  spudded  July  7. 
has  made  footage  at  3,306  ft.;  Mid  ¥  ¥  ¥ 

Continent  No.  7  was  down  3,009,  Mid-Continent  No.  7  at  Taber 
and  Major  Taber  No.  3  at  1,146  ft.  was  drilling  at  2528  ft. 


¥  ¥  ¥ 

Now  drilling  in  Koot.,  the  Pacif- 


of  $7.00  across  zone  width  of  12.4 
feet,  a  result  which  should  be  im- 


stone  was  reached  at  6990  ft. 

¥  ¥  ¥ 

Testing  is  still  proceeding  at  the 


proved  upon  when  all  assays  for  end  for  another  well  for  California  JIcColl-Frontenac  test  near  the  Pin- 


that  footage  has  been  run. 

The  intersection  in  No.  52  ex- 


Standard  in  the  Conrad  field,  pros-  horn  Dome  in  Sout 
pectlve  location  being  Isd  11  of  the  officials  reported 
5-6-15w4.  This  will  in  general  con-  ¥  ¥ 


the  June  quarter  at  $180,938  and  the  like  month  of  1943.  McMarmac 

for  the  first  half,  $394,986.  —————  MeVIttie  . 

Tonnage  of  dry  ore  milled  in  the  Toronto — Sigma  Mines  reports  MclVatters. 
quarter  was  19,900,  averaged  .241  July  production  at  $188,127,  from  Min  Corp.  . 
ounce  gold  per  ton.  Grade  was  low-  25,598  tons  of  ore  milled.  This  com-  Moneta  .  . 
er  than  normal,  owing  in  part  to  pares  with  $182,545  in  June  a^  Negus  .  . 

the  necessity  of  mining  easily  ac-  with  $192,056  in  the  month  of  July,  Noranda.  . 
cessible  ore.  1943.  Norgold  .  . 

- ^ - -  ~  Normetai  . 

Wide  Decline  in  Quebec  o  . 
Gold  Output  in  1st  Half  p^dcad . 

*  Paym’ter 

- -  “  O'Leary  M. 

Production  figures  for  month  of  1  total.  Lime  output  amounted  to  perron  .  . 


Wide  Decline  in  Quebec 
Gold  Output  in  1st  Half 


tends  the  orebody  a  further  100  5-6-15w4.  This  will  in  general  con- 
feet  east  and  gives  an  indicated  ception  be  Conrad  No.  3,  but  the 
length  of  500  feet  averaging  company  calls  it  55. 

$14.50  gold  over  an  average  core  in-  There  is  a  natural  determination 
tersectlon  of  14  feet.  to  give  this  area  additional  tests. 


Alberta,  June  Issued  by  Quebec  Department  27,943  tons  and  w;as  2,500  tons 
the  officials  reported.  j  j  h  1  .  j  lower  than  in  June  1943  and  1,250  pionepr 

«  *  “  of  Mines  showed  decline  in  output  figure.  : 


ception  be  Conrad  No.  3,  but  the  In  the  Taber  Conrad  field,  the  of  both  gold  and  silver  by  mines  in  p^r  6  months  ended  June  1944  premier  " 

company  calls  it  55.  Imperlal-Brltish  Dominion  No.  2  the  province  as  compared  with  gold  production  was  down  99,000  prgston ' 

There  is  a  natural  determination  has  been  swabbing  in  Taber  sand  previous  month  as  well  as  the  cor-  ounces  as  compared  with  same  proprietair'y' 

to  give  this  area  additional  tests,  at  3171-78  ft.  and  producing  about  responding  month  of  last  year.  period  last  year  at  402,283  ounces  Quennston 

because  Conrad  No.  2  has  contin-  25  bbl.  of  20”  oil.  Gold  production  In  June  while  output  of  silver  was  prac-  Quemont 

ued  to  produce  nicely  and  the  oil,  ¥  41  41  amounted  to  62,796  ounces,  a  drop  tically  unchanged  at  1,089.267  peeves-McD 

at  the  rate  of  140  bbls.  per  day  of  Some  little  delay  has  been  ex-  of  about  4.700  ounces  from  May  ounces.  Cement  production,  which  Oold 

25  deg.,  is  trucked  to  Conrad  sta-  pdllenced  in  getting  the  test  made  figure,  and  a  decline  of  15,625  had  been  sharply  lower  at  end  of  Roche  LL 

tion  and  shipped  to  the  Imperial  on  the  Flock  Syndicate  well  on  ounces  from  that  for  June  1943,  first  4  months,  still  showed  a  con-  r  ,,  ' 

-  while  output  of  silver,  at  162,203  traction  of  about  220,000  barrels  g,  4j,t}i 

I  ounces,  was  off  10,750  ounces  for  6  month  period  at  1,185.324  1 1'  '  . 


Hole  No.  54  is  drilling  100  feet  because  Conrad  No.  2  has  contin-  25  bbl.  of  20”  oil. 

east  of  No.  52  and  had  attained  a  ued  to  produce  nicely  and  the  oil,  41  41 

depth  of  384  feet  on  July  29.  Hole  at  the  rate  of  140  bbls.  per  day  of  Some  little  deli 

No.  55  has  been  sited  100  feet  25  deg.,  is  trucked  to  Conrad  sta-  pdllenced  In  gettlr 

east  of  No.  54.  tion  and  shipped  to  the  Imperial  on  the  Flock  Sy: 

Commercial  ore  sections  have  _ _ — 

been  established  for  a  length  ot  600 

feet  in  the  broad  chlorite  schist  ~  -I _ a.; _ 

zone  which  traverses  the  north-  WlLIUe  V/ll  r^rOQUCIIOll 

west  part  of  the  property  for  a  dis¬ 
tance  of  approximately  3.000  feet.  . . .  . 

-  UNITED  STATES 

■  1^11  AaiwiEei  (Supplied  by  Farkinson,  Joncas  &  Co,  Lt 

UNLISTED  MINES  week  Ending:  Julv  29  .Tnl* 


frum  May  and  5,350  ounces  from  barrels.  Production  of  clay  P*"®' I  sand  Rlv 


June  of  last  year. 


ducts  was  about  60,000  greater  in 


Week  Ending: 


UNITED  STATES 

(Supplied  by  Parkinson,  Joncas  &  Co.  Ltd.) 


Output  of  clay  products  in  June  value  at  $665,431  while  lime  pro- 
v:a3  valued  at  $200,500  and  was  ductioir  was  off  slightly  at  179,- 


I  up  about  $47,500 


Bid  Ask 

New  Ribago  . .  I 
Norbeau  75  8.' 


Amcour  . .  5  New  Ribai 

.\cordla  . .  5  Norbeau 

Albany  River  18  20  Norwin 
Amal.  Kirk.  50  52  Northland 
Barber  L.  5  6  Oklend 

Beresford  3  ..  Obalski 


July  29 
Crude  Oil 
Barrels 


July  22 
Crude  Oil 
Barrels 


Dally  Av. 
Decrease 
Barrels 


with  June  last  year  and  $37,500 
as  compared  with  May  1944.  Pro- 


compared  ''26  tons. 


Senator  R. 
Shawkey  . 
Sherrlt  O.  . 
SIscoe  G.  . 


Following  table,  published  by  1 " 
the  Department  along  with  mine  ^  ®,®p  ^ 


an  a.ia  aia,  i  a  i  l.lc  i  . .  gDrln^qt 

ductio^n-  of  cement  was  sharply  production  figures,  shows  output 


higher  at  463,475  barrels  an  in¬ 


gold  by  individual  mines  for  B.  • 

1  Bf  voai*  StUrgeOn  R. 


Total  Daily  Average  U.S .  4,617,450  4,622,400  4.950  crease  of  86.330  barrels  over  June  |  past  6  months  of  current  year  ' 

Same  Week  Last  Year  .  4,121,200  ........  .....  1943  output  and  a  gain  ot  over  with  comparison  in  value,  with  fig-  • 


Beresford  3 
Bilmac 

Brock  15 

Calder  B.  8 
Camlaren  15 
('.an.  Pan. 

Cap.  Rouyn 
Cherainls  19 
Cont.  Kirk.  5 
DeSantis  22 
Eastward  22 
Dona  Pat.  5 
Dictore 

Dubuisson  30 
Elmos 

Fleming  4 

Cold  Frontier  10 
(lordon  L. 
Hiawatha  3 
Hoyle  18 

Hugh  Pam  15 
Hutch  Lake 
Kenrlcia 
Kienna  fi 

Kewagama  10 
Kirk,  (iate  1 
I.ake  Rowan  5 
Lake  Geneva  5 
I.ardego  1 


5  6  Oklend  7 

3  ..  Obalski  10 

2  Opemiska  II 
15  17  Oriole  2 

8  9  Orpit  18 

15  17  Ossian 

..  2  Pan  Can.  11 

. .  I  Polaris 

19  . .  Pontiac  10 

5  . .  Pre.sdor  3 '4 

22  20  Privateer  43 

22  25  Pascalis  42 

5  7  Pelangio  7 

. .  2  Pore.  C.  U.  $25 

30  . .  Pore.  I.ake 

5  Quc.  Manitou  25 

4  G  Balm  i.ake 

10  . .  Bed  Gold 

..  3  Band  .Mai.  35 

3  ..  Hoiitliler, 

18  20  Raymond  41 

15  18  Senore  6 

. .  2  Shenango  old  . . 

2  Shenango 
0  . .  new  3 

10  15  Sheldon  22 

1  2  Skynner  4 

5  7  South  Keora  4 

5  0  SI.  Pierre 

1  2  Stadacona  42 


Increase  over  Last  Year 


131,776  barrels  over 


1944  1  u'*e  for  same  period  of  last  year. 
Gold  Content  of  Shipments 


18  20  Barrels  Gold 

3  Total  Production  January  1 — July  29,  1944  .  943,085,950  Aldeima 

11  1-1  Same  Period  Last  Year  .  828.182  350 

■  •  4  ’  Belletern 


ig  Crude  Oil  Stocks  July  22,  1944  . 

25  ..  Crude  Oil  Stocks  July  15,  1944  . 


Decrease  for  Week 


225.294,000 


1,219,000 


H  Gasoline  Stocks  July  22.  1944 
i  Gasoline  Stocks  July  16,  1944 


Decrease  for  Week 


Gasoline  Stocks  One  Year  Ago 


I.owery  Pete  30  40  Sutton  65 

McFarlane  . .  2  'i'homp.  Cad.  3 

Magnet  I..ake  5  ..  Tonawanda  2 

Magnet  Cons.  30  3t  Viritu 
Margaret  RL  7  . .  Walker  Pat.  1 

Martin  B.  7  9  WInoga  1’4 

Matach.  Con.  3t  33  Westwood  3 
.Moffatt  Hall  4  5  Woco  1 

Mooshla  4  . .  Yama  .5 

Mosher  18  18  Y.  Davidson  .31  33 

Nat.  Mai.  36  39 


Daily  Aver. 
Crude  Oil 


3  Week  Ending  July  17,  1944  .  23,567  Bbls. 

4  - — 

3  Daily  Average  Increase  .  269  Bbls. 


Daily  Average  Prod.  Same  Week  Last  Year. .  29,849  Bbls. 


1 

Minp 

Gold  mines 

Ore  Treated 
Tons 

Ounces 

i04:i 
Value  • 

$  . 

Boattie  . . 

.  83,840 

8  109 

,11 4, .107 

Helleterre  . . 

.  .10,220 

20  004 

791.104 

Cunadiun  Malartlc  . 

10.799 

840.702 

Out.  Cadillac  . 

Fast  Melarlic  . 

lo.nct? 

708  7-29 

Kraiiroeur  . 

.  :i2.18.5 

1.212 

202.202 

KHiiia(]uo  . 

31.107 

1.211,479 

Lapii  ('.adillau  . . 

. ' 

MeWutters  . 

•-',304 

88,701 

Malarlic  Gold  Fields . 

.  108.014 

18,0.18 

718.3;)3 

MU*  Mac  . 

.  87.:i43 

10,014 

408.f>:i<) 

O'Brirn  . . . 

13  119 

.51(>,8n2 

perron  . 

.  14,807 

1.1  19.1 

12.1.3,11 

Powell  nouvn  . 

13,910 

•Senator  Houyii  . 

211,129 

Sigma  . 

.  l.i:t..1.17 

31.320 

1  200,011 

Slscoc  Gold  . 

20,212 

779.317 

Sladrn  Malartlc  . 

11  ,147 

4.10,819 

Stadacona  . . 

.  70,:»>8 

11  800 

*151.581 

Sullivan  . 

.  78,478 

18.010 

091,272 

West  Malartic  . 

.  41,043 

1.!»23 

•228,0.16 

Total  . .  . 

279.880 

$10,771,012 

Base  metal  mines 
Golden  Manitou  . 

4,926 

189,611 

Noranda  . 

.  92.1811 

100,122 

4,201,197 

Normetai  . 

.  91,034 

1,871 

72,188 

Waite  Amulet  . 

A,2;(3 

2.1i»  970 

Divers  Miscellaneous  . 

211 

9,278 

Total  . . 

122,307 

$  4,712  281 

Grand  Total  . 

402.283 

•  1.1,487.896 

It  vear.  Sylvanlte  . 

T-Hughes  . 
1944  Th-Lund 
Value  Trans  Res. 

$  20,.-.05  Upper  C  . 

1,282,770  Ventures  . 
8.TI.87I  Waite  Am. 
011,315  Wasa  L.  . 
l.tto.fjs  V  lit  Cogh. 

190,773  Wr-Harg.  . 
1,015, .-137  W.  Malart. 
Ymir  Yank 
903.o:i9  Osisko  L.  . 
407.000  Pend  Ore  . 

47I„551  I  TemUk  M. 
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Geological  Showings  At  ijected  to  development.  General  in- 

Girard  Lake  Promising  1 ‘^.*®***°"*  •*‘®  geological  cdndl- 
_____  jtions  obtaining  are  good  and  that 

T  o  XT  I  .  development  should  result  in 

J.  p.  .Nome,  general  manager  i  important  disclosures 


*  Value  in  Canadian  Funds. 


- - j  of  Girard  Lake  .Mines,  Ltd.,  re-  _ " 

$i.-t.G.M,8i:i  ports  that  geological  mapping  of  Toronto— Application  for  listing 

2.12,017  located  many  inter-  O'Leary  Malartlc  Mines,  Limited^ 

.'i.i.-.i  (mo  areas.  In  the  south-west  part  shares  on  the  Toronto  Stock  Ex- 

04,102  j  of  the  property  a  large  shearing  car-  change  was  granted  and  the  stock 

- teiial  has  been  found,  which  is  be-  week.  Authorized  capital  ig  3,000  - 

$  ■■,70!t.:i(>2  ing  explored  by  trenching  and  ono  shares  without  par  valur  of 

$10.404. ti.',  'Which  2.305,255  shares  are  issued 

-  Several  other  veins  which  have  1  while  694,745  share  are  In  th« 

been  discovered,  will  also  be  sub-  treasury. 
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ORDERS  FOR  FISH 
TWENTlf  MILLION 
POUNDS  IN  EAST 


Business  With  Maritime  Pack* 
«rs  Placed  by  Fish  Export 
Board 


A  Builder  of  the  West 


Quality  Chief  Factor  (  'r*'®  position  of  the  United  all  foreign  borrowers  who  furnish-  compared  with  the  rest  of  the  eco- 

Canada’s  Trade  In  U.K.  I  States  was  overwhelmingly  trails-  ed  any  reasonable  evidence  of  good  nomic  world.  These  conditions  do 

_  '  *  formed  from  a  debtor  to  a  cred-  faith  at  the  time.  We  aided  for-  not  favour  large  favorable  exports. 

j  q  Robertson  nation  by  World  War  I.  All  eign  countries  to  stabilize  cur-  but,  on  the  contrary,  indicate  that 

n  agricultural  commis-  world  owed  us  rencles  and  restore  the  gold  we  are  more  likely  to  be  on  the 

n  the  United  Kingdom  stat  money  and  were  willing  to  con-  standard.  Our  costs  and  prices  unfavorable  side  of  the  foreign 

n  interview  here  that  Can-  ^inue  to  borrow  and  buy  from  us.  remained  fairly  high  and  while  our  trade  balance  sheet  through  the 


By  H.B.G. 

In  the  Winnipeg  Free  Press 


I  Ottaw'a — Col.  J.  G.  Robertson, 
Canadian  agricultural  commis¬ 
sioner  in  the  United  Kingdom  stat¬ 
ed  in  an  interview  here  that  Can- 


The  West  in  18S1,  when  Mr.  R.  several  of  the  early 
T.  Riley  came  to  Winnipeg,  was  churches  in  the  city. 

Just  at  the  beginning  of  its  great  the  passing  of  Mr. 


development  and  It  offered  Invit- 

,  ^  builder  of  the  West,  a  man  who 

Ing  opportunities  to  a  man  of  his  n,,hiic-sDlrited  anrt  eave  a 


_ -J|  ada’s  nnst-war  trada  fnr  Canadian  'v®''e  equally  willing  lenders  balance  of  trade  remained  favor-  period  of  International  readjust- 

agrlcultural  products  in  Britain  I.O.U.’s.  But  rather  reluctant  able,  it  is  a  striking  comparison  to  ment. 
the  early  Methodist  depend  princiMlly  on  qual-  much  in  foreign  goods,  note  the  correlation  between  our  England  Is  a  large  debtor  In 

®  city*  ity  contlnultv  of  supply^  and  price  because  of  the  demand  on  the  part  favorable  balance  of  exports  and  international  markets  on  cutrent 

ing  of  Mr.  R.  T.  rather  than  on  sentiment  labour  and  farmers  that  their  our  purchase  of  foreign  securities.  |  balance  aggregating  at  present 


builder  of  the  West,  a  man  who  to  consult  with  agriculture  d^art- 
was  public-spirited  and  gave  a  ment  officials,  said  the  prestige  of 


Col.  Robertson,  who  arrived  here  he  protected.  The  following  table  tells  that  in-  time  perhaps  nine  billion  dollars 


Nevertheless,  we  loaned  to  about  I  teresting  story  : 

TABLE  II 


and  this  will  certainly  increase 
stlli  further.  It  is  hard  to  see  how 


OTHER  SUPPLIES  TOO  enterprising  spirit,  his  courage  measure  of  public  service,  and  who!  Canada  in  Britain  never  was  higher  Export*  mnd  importi  of  the  United  States  and  Foreign  Securities  Placed  in  the  England  will  avoid  an  unfavour- 

*  and  cool  judgment.  He  was  capti-  will  be  remembered  as,  in  every  land  Canadian  nroducts  were  anpre-  .  ®****’:.'®^*'*®^!  .  |  able  balance  of  trade  for  many 

■  .  .  I  *  ( rnrpp  rlpnprs  (000>  omittpd)  ' -  ^  *  *  •* 


vated  by  this  new  country  and  its  respect,  a  good  citizen. 


Special  Correspondence  hy  this  new  country  and  its 

Halifax — Speaking  to  a  large  as-  possibilities,  and  he,  with  his  abil- 
sembly  of  fish  packers,  at  Amherst,  Ry  and  high  integrifv,  was  exactly 
N.S..  J.  Wadley,  chief  executive  of-  ,ypg  ^an  that  the  West 
fleer  of  The  Canadian  Export  needed  in  those  early  days  of  de- 
Board,  Ottawa,  told  of  what  is  be-  velopment.  He  soon  became  one 
ing  asked  by  the  Canadian  fish  ex-  q,  financial  leaders  in  Win- 
port  board  from  assemblers  and  nipeg,  one  who  w’as  always  trusted 
packers  of  canned  fish  in  Eastern  giew  steadily  In  the  gen- 

Canada,  for  overseas  requirements,  pj-gj  esteem 
The  current  call,  he  stated,  is  for  ,,,  '  ,,  v,  .-j 

14,500,000  pounds  of  fish  which,  ''®  it 

With  an  additional  order,  will  bring 


the  total  to  20.000.000  pounds. 


!  ers  of  the  West,  that  he  helped 


He  stated  a  questionnaire  has  foundations  wise  y  and 

been  sent  out  to  see  what  stocks  "«foly.  As  a  financial  leader  he 
are  on  hand  and  what  more  could  g'^ntly  assisted  in  promoting  he 
be  expected,  emphasizing  that  frost  advancement  and  prosperity  of  the 
proof  storage  is  essential  and  that  country  just  opening  up.  by  niak- 
vast  quantities  would  have  to  be  if  possible  to  obtain  the  things 
kept  on  hand  In  storage  from  four  fi^^f  if  needed. 

to  nine  months.  He  said  he  hoped  Business  did  not  absorb  all  his 
room  for  this  could  be  found  at  attention,  for  he  played  his  full 
both  Halifax  and  Saint  John.  part  in  local  government  and  in 

All  fish,  he  added,  would  have  our  community  life.  Every  good 
to  be  inspected  by  officials  of  the  cause  could  count  upon  his  sup- 
federal  Department  of  Fisheries  port.  Thus  he  was  a  worthy  build- 
and  an  Inspector’s  certificate  would  er  of  the  West  in  a  broad  sense, 
be  required  for  each  invoice.  In-  Of  a  genial  nature  and  winning 
Toices  and  certificates  could  be  the  confidence  of  all  who  knew 
■ent  to  the  Canadian  Export  Board  him,  he  had  countless  friends  and 
and  a  cheque  would  be  Issued  im-  the  respect  of  this  community  to  a 
mediately.  notable  degree.  To  many,  he  was 

Details  of  Orders  familiarly  known  as  “R.T.,"  an 

T.  TTV'DD  A  expresslon  that  be-spoke  their 


mediately.  notable  degree.  To  many,  he  was 

Details  of  Orders  familiarly  known  as  “R.T.,"  an 

It  was  explained  that  the  UNRRA  expression  that  be-spoke  their 
order  calls  for  100,000  oases  of  friendship  and  regaid. 
standard  and  60,000  cases  of  fancy  ¥  *  ¥ 

chicken  haddie.  Shippers  reports  Mr.  Riley  was  born  of  an  old 
indicate  80,000  cases  of  fancy  are  Yorkshire  family.  His  mother  s 
now  available.  Orders  are  to  be  di-  people  were  Quakers,  a  class  whose 
vided  so  that  all  packers  would  exemplary  lives  had  won  them  gen- 
share  in  them.  They  also  include  eral  respect  in  England.  His  fath- 
60,000  cases  of  mackerel.  20,000  er,  an  enterprising  business  man, 
cases  of  herring  and  2,500  boxes  of  moved  to  London,  where  the  son 
fillets.  wound  up  his  education  by  at- 

Mr.  Wadley  has  completed  a  tour  tending  the  City  of  London  School, 
of  Maritime  centres  in  connection  where  young  H.  H.  Asquith  was  a 
with  the  purchase  of  many  classes  class-mate.  From  the  age  of  16 
of  foodstuffs  being  assembled  by  he  earned  his  own  living.  The  op- 
tho  United  Nations  Relief  and  Re-  portunities  of  the  new  w'orld 
habilitation  Administration  for  dis-  beckoned  to  him  and,  at  22,  he  ar- 
tribution  in  the  occupied  countries  rived  in  Hamilton.  Ont.,  bought  a 
of  Europe  as  they  are  liberated,  farm,  but  later  worked  for  a 
Halifax  and  Saint  John  are  to  be  Hamilton  wholesale  company.  He 
centres  for  shipment  overseas  of  came  to  W'innipeg  as  w'estern  man- 
thls  food,  as  well  as  clothing,  agri-  ager  of  the  company  in  1881. 
cultural  Implements  and  other  sup-  Winnipeg  then  was  just  the  be- 
plles.  Space  for  the  storage  of  these  „ianings  of  the  present  city,  with 
at  Atlantic  ports  is  now  being  ar-  °  population  of  some  12,000. 
ranged.  These  supplies  are  being  -There  was  a  railway  from  the 
paid  for  from  the  $77,000,000  Can-  ™  east  or  west.  A 

Steamboat  carried  freight  up  the 
Mr.  Wadley  impresses  that  it  will  Assiniboine  river  to  Portage  la 
be  necessary  to  build  up  a  stock-  p^gj^ie.  Out  in  Manitoba,  wheat 
pile  at  Halifax  and  Saint  John  so  .  produced  on  an  increas- 

BO  delay  would  be  experienced  ^  ®  scafe.  and  settlers  were  ar- 

riving  in  advance  of  the  railway, 
supplies  to  the  liberated  countries,  “’‘“e 

_ _  Greatly  taken  with  the  prairies 

O/lfifin  a  with  the  future  possibilities  of 

XH  MX  A  NIITIlk I#  the  country,  Mr.  Riley  made  a 
•  UlJlJU/lllVlIIJLili  long  tour  by  “buckboard.”  going 

RIfi  POTATO  PROP  S«?;n,“r..“d*7;hln?”ha“t'we^',' 

1  vI/IIa/  vllvl  needed.  There  w-as  good  farm 

_  land  that  could  be  made  available 

.  J  .  A  »«  .  .  for  settlement  if  it  were  drained. 

iQCTMMd  Acreage  to  Maintain  He  became  the  manager  of  a 


N.B.  SEES  ANOTHER 
BIG  POTATO  CROP 


1944  Harvest  at  Record  I  drainage  company,  and  he  also  o  -  I 
Level  ganized  a  grain  company. 

-  *  *  if- 

SpeclaJ  Correspondence  There  was  need  for  capital  for 

Saint  John — With  the  digging  In  development  purposes,  and  the 
this  province  of  large  potato  crops  prairie  country  was  far  from  the 
getting  under  way — as  regards  the  timorous  sources  of  capital  in  the 
early  c»p — it  is  predicted  by  Pro-  East.  Mr.  Riley  organized  three 
vlncial  Marketing  Specialist,  G.  C.  financial  companies,  through  which 
Cunningham,  that  potato  ship-  capital  was  made  available,  and 
ments  from  New  Brunswick  in  he  was  one  of  the  founders  of  the 
1944  would  be  about  the  same  as  Great  West  Life  Assurance  Corn- 
last  year  which  were  almost  double  pany,  an  outstanding  western  in- 
those  of  1942,  or  for  previous  ave-  stitution.  of  which  he  was  a  di- 

rector  for  more  than  50  years.  He 
Mr.  Cuirarogham  says  while  this  was  able  to  do  these  things  be- 
season  s  yield  is  not  expected  to  cause  he  was  a  clear-sighted  man 
average  the  high  total  of  288  bush-  with  shrewd,  sound  judgment,  and 
els  per  acre  of  last  year,  when  the  because  he  was  trusted  bv  every- 
crop  value  was  around  $15,000,-  ong 

000,  the  increase  in  acreage  of  the  ,,  ,  .  ,, 

present  season  is  expected  to  bring  , 

ehlpments  up  to  the  194.3  level.  f"".. f.  ‘“'iiat'''-®  and  energy. 


He  states  that  acreage  planted 


he  rose  within  a  dozen  years  to  be 


is  from  20  to  25  per  cent  more  than  Proniinent  and  success- 

in  1943.  Whilst  last  season’s  crop  fnl  financial  men  of  the  city.  Later 
was  the  largest  in  the  history  of  became  connected  with  various 
the  province  a  similar  vield  i.s  not  companies,  including  the 

looked  for  this  vear  because  of  the 

ertremelv  hot  'weather  in  Julv.  an  exceedingly  busy  life. 

Better  planting,  he  also  says,  wi'll  said:  “I  have  enjoyed  my 

go  far  to  give  a  crop  more  then  thoroughly  and  appreciated 

ever,  free  from  degeneration  dis-  ii^®  friendship  and  cordial  co¬ 
eases.  The  dry  hot  weather  has.  so  «P®ration  of  all  my  associates." 

far,  prevented  blights  or  rusts  and  H®  retired  from  much  of  his  active 
this  will  have  the  effect  of  materi-  *n  1323,  when  he  was  then 

ally  increasing  the  size  of  the  crop.  '2. 

He  also  said  an  increase  of  1,000  A  change  of  work,  he  would  say. 
acres  in  certified  seed  should  re-  was  as  good  as  recreation,  but  he 
suit  in  a  much  larger  acreage  pass-  played  a  little  golf.  As  a.  young 

ing  for  certification  this  season.  man  in  England  he  had  played 


ing  for  certification  this  season.  man  in  England  he  had  played 

— - -  cricket,  and  he  was  a  long-distance 

Profits  Gain  Reported  walker,  in  one  walking  contest, 

p  K  A  ^  his  competitor  dropped  out  after 

Dy  U.  A.  oruerT  Ull  LO.  73  miles,  but  he  went  nine  miles 
— —  farther.  That  is  a  good  indication 

Toronto  Annual  report  of  D.  that  a  sound  constitution  was  one 
A.  Stuart  Oil  Company,  Limited,  tbe  bases  of  his  highly  success- 
for  the  fiscal  year  ended  May  31,  fyj  career. 


1944,  shows  net  earnings  for  per¬ 


iod  of  $189,038,  equal  to  $4.97  per  ,  .  ” ®  of  animals  of  ®very 

share  on  the  preferred  stock,  before  «nd  of  country  H  e.  He  did 

participation  and  $8.47  a  share  J'**®  ®  ^  ® 

aftar  participation  on  38,076  shares  n  ssv  that 

outstanding.  On  the  30.0no  shares  7  ^ 

Of  common  stock  net  earnings  were 


of  common  stock  net  earnings  were 
equal  to  $5.28  before  participa¬ 
tion  and  $2.67  after  participation. 
Net  profit  of  $131,697  for  last 
year  Included  $50,089  post-war 
refund. 


*  # 

When  he  came  here,  the  city 
was  growing  and  its  services  ex¬ 
panding.  The  School  Board  and 


Operating  profit  is  shown  at  °®®^®^  n°hnth*^and  m 

I478.516  compared  with  $534,636  7®“’  ^®  f ^ 


in  the  previous  year.  Income  and  ,,  v,= 

excess  profits  taxes  absorbed  $539.-  ‘be  wider  field  of  Public  l‘f®’ 

586  against  $388,000.  In  the  an-  ^  member  of  the  fust  board 

.  nual  statement  for  the  year  ended  ®f  governors  of  the  Un  ^®7'unard 
I  May  31,  1943,  no  mention  was  Manitoba,  and  he  was  on  the  board 

made  of  a  post-war  excess  profits  directors  of  the  Cana  ,  - 
tax  credit.  tional  Railways  for  four  years.  A 

Balance  sheet  figures  show  cur-  Conservative  in  politics,  he  was 
rent  assets  of  $1,143,127  and  cur-  not  active  in  party  affairs  and  ais- 
rent  liabilities  of  $763,058,  leav-  couraged  all  suggestions  that  ne 
ing  net  working  capital  of  $480.-  should  enter  Parliament. 

068.  compared  with  net  working  His  counsel  was  sought  on  all 
capital  of  $415,474  a  year  ago.  sorts  of  matters,  so  great  w-as  the 

-  respect  for  his  judgment.  He  was 

The  Financial  Times  reaches  a  an  active  member  of  the  Metho- 
c*  ss  of  people  who  are  Interested  ^ist  Church  and  later  of  the  United 
la  »nd  able  to  buy  Investment  church,  and  he  helped  to  organize 
■ecnrltlea^ 


the  .Municipal  Hospital  Board.  In 


Balancing  fin  Unbalanced 
Economic  World 


(Continued  from  Page  6) 
operation  by  which,  of  late  but  It  Is  j 

years,  the  United  States  has  con-  w*ill  be  rei 

trlved  to  settle  accounts  with  a  decline  < 

the  rest  of  the  world  .  ,  .  If  side.  A  c 

that  country  is  to  continue  to  general  pr 

discharge  her  liability  to  foreign  remedy  to 

countries,  the  relation  which  at  and  merch 

present  obtains  between  exports  when  pus 

and  imports  must  be  inverted.  will,  therel 

Her  exports  must  once  again,  as  credit  has 

previous  to  1860,  be  made  to  utmost,  a 

exceed  her  imports  and  this  by  seen  to  be 

an  amount  greater  than  the  ex-  it  will  pr( 

cess  of  that  former  time,  in  crash." 

proportion  as  her  financial  obll-  48 

gations  to  foreign  countries  It  is  Intere 


Year 

Exports 

Imports 

E.vcess  of 
Exports 

1921  . 

I2.509,H8 

31.975  88,3 

1922  . 

.  .3,8:11,777 

:i,t  12,747 

719,0.30 

192.3  ....... 

.3.792.966 

:i7.5,427 

1921  . 

.3.609,96.3 

4.22i.,.5.39 

981  021 

192.5  ....... 

683,259 

1926  . 

4,4:10.888 

377,77? 

1927  . 

4,181, .378 

680,428 

1928  . 

4,089.600 

1  0.39,200 

Foreign 

prices  and  costs  were] 

extravagant 

lending 

lower  than 

ours,  and  the  desire  to 

regulations. 

but  it  is  probable  that  the  end  protect  American  industry  against 
will  be  reached  mainly  through  foreign  competition  led  to  our  As  a  result  of  our  creditor  po-I'"®®  ®®®”  mainiain  me  la* 

a  decline  of  prices  on  the  other  entry  into  the  international  race  sition.  the  United  States  accuniu- ' ®  ibe  export 

side.  A  considerable  decline  of  for  higher  tariffs.  With  the  de-  lated  gold  far  in  excess  of  our  eco-'^’"^*^®  ^bich  each  now  claims  it 
general  prices,  however,  is  a  dine  of  our  loans  to  foreign  conn-  nomic  needs  daring  the  world  de-i*'®®'^®’  „  „ 

remedy  to  whlcli  manufacturers  tries  and  the  increase  of  tariffs  to  pression  years  of  the  thirties.  Warj  m,  ^  *  r  *  ^  ^ 

and  merchants  will  only  submit  protect  American  industry  and  fears  forced  additional  gold  to  the'  The  restoration  of  sound  domes- 

when  pushed  to  extremity.  It  agriculture.  the  inability  of  the  United  States  for  protection.  The!**®  policies  is  a  problem 

will,  therefore,  only  come  when  foreign  creditor  countries  to  meet  policy  of  lend-lease  will  greatly  re-l®^®*'  T'® 

credit  has  been  strained  to  the  the  payments  on  their  debts  ended  duce  the  debts  payable  in  money  ®^”  *’®  i*  will  undoubtedly  be  sen- 

utmost,  and  a  catastrophe  is  in  a  word-wide  economic  and  fin-  due  to  the  United  States  after  the  ®''®*^®  i®  lending  all  aid  possible 

seen  to  be  Inevitable,  and  then  ancial  collapse.  This  collapse  in  war.  A  large  part  of  our  present  **'®  ®7 

it  will  probably  come  with  a  trade  was  quite  evident  in  late  gold  hoard,  perhaps  one-half  of  It,  i*'®  domestic  debts,  taxes, 

crash."  1928  and  was  reflected  in  the  col-  will  return  to  foreign  countries,  price  relations,  domestic 

48  48  48  lapse  of  the  securities  market  in  with  the  restoration  of  peace,  and  values,  demobilization 

It  is  interesting  to  note  that  the  1929.  From  this  international  col-  economic  stability  in  those  coun-l  reconstruction  within  the  coun- 


years  to  come.  This  position  is 
Se”ur!fies  >®cognized  and  spokesmen  on  the 
.■>17  I  British  situation  admit  frankly 
_63i  211  that  her  only  out  is  a  large  in- 
&570  crease  in  her  production  and  ex- 
I  nsfi.’ifii  porj  trade,  perhaps  an  increase  of 
i.ii.'i.mo  50%  over  prewar  years.  When  it 
1 .319  }«8  remembered  that  England  is 
probably  the  largest  customer  of 
®|  the  United  States  the  question  is 
raised  as  to  how  these  two  coun- 
'  ti'ies  ®®ch  maintain  the  fa* 


have  in  the  interval  increased,  present  outlook  of  England  In  in-  lapse  of  finances  and  trade  the  tries.  Whether  the  United  States]  i*'i®®’  must  remain  problems  to  be 
To  establish  this,  prices  there  ternational  trade  and  exchange  w'orld  never  recovered.  The  pres-  is  a  debtor  or  creditor  nation  oni^P*'^®^  each  country  respec- 
must  be  lowered  in  relation  to  has  some  similarity  in  her  ad-  ent  war  with  its  multiplication  of  balance  at  the  present  time  would  lively. 

Europe.  This  may  be  accom-  verse  situation  to  the  position  of  restrictions,  regulations,  taxes  and  be  rather  difficult  to  determine.  - 

pllshed  partly  by  an  advance  in  the  United  States  after  the  Amer-  debts,  in  some  instances  aggregat-  From  current  accounts  it  seems  ALT.4,  FUR  OUTPUT  UP 

prices  here  not  shared  by  the  lean  civil  war.  It  appears  also  ing  1,000%,  has  been  heaped  upon  that  the  United  States  will  be  a  Edmonton _ ^A  total  of  $8,000.* 

United  States,  as.  in  fact,  has  that  Mr.  Calrens’  economic  advice  the  economic  chaos  in  interna-  debtor  on  balance  for  some  years  000  from  Alberta’s  fur  production  is 

already  happened  in  the  case  of  is  good  and  still  believed  in  by  tional  finances  resulting  from  after  the  war.  Costs  and  prices  in  expected  for  this  year;  an  increase 

some  important  commodities;  the  makers  of  British  policy.  World  War  I  and  its  aftermath  of  the  United  States  are  rather  high  of  $2,500,000  over  last  y’ar. 


^PWVFJtS: 


HERE  IS  THE 


Truth  a6out  Deferments... 


Deferments  have  been  granted  in  essential  industries  but,  in 
the  critical  stage  this  war  is  now  reaching,  no  man  who  is  medically 
fit  and  of  military  age  is  as  essential  to  any  industry 
as  he  is  to  Canada* s  armed  forces. 

t 

The  war  is  not  yet  won  and  only  fighting  man-power  can  bring 
it  to  a  successful  conclusion.  Every  fit  man  must  now  offer 
himself  for  overseas  service.  Every  employer  must  help  to  make 
that  possible  and  encourage  and  hearten  all  to  the  task. 

Check  your  personnel  today  !  Make  sure  of  the  status  of  everyone 
in  respect  to  clearance  with  the  armed  forces. 


Find  out  who  should  be  wearing  this  badge 


"gs" 


The  CANADIAN  ARMY 


i 
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Stock  Exchange  Record— Montreal  and  Toronto 


STOCK 


- Wi#k  tading  Aurnt  •,  1M4 - 

Prev.  High  Lew  ftice  Sglat  Bid 


CIOM 

4 


Abitibi 
Do.,  pref 
Do.,  1%. 
hem*  Qlov* 

Do.,  artf .  70 

AfMwSurpau .  17 

Do.,  pref . 113!. 

Algma  Steel  Cerp  . . 

Do.,  pref 
Alximinlum  Ltd  . 

Aleo,  pref . 

Afflalgamated  Blactric 
Anglo  Can.  Tel.,  pref. . 

Aibeatoa  .  . 

Aawc.  Tel.,  pref.  .... 

Barker's  Bread 

Do.,  pref . 

Bathurst  Paper,  "A” . . 

Beatty  Bros . 

Do.,  1st  pref . 

Do.,  2nd  pref  . . . .  i 

Bell  Telephone . 

Biltmora  Hat . 

Blue  Ribbon . ! 

Do.,  pref . 

Blue  Top  Brewery . .  : 
Brantford  Cord,  pref. . 

Brazilian . 

Brewers  B  Distillers.  : 

B.A.  Oil 

B.C.  Power,  “A"  . 

Do.,  "B" . 

Bruek  Silk . 

Build.  Prod.,  Class  “A” 

Burlington  Steel . 

Caldwell  Linen . 

Do.,  1st  pref . 

Do.,  2nd  pref . i . 

Can.  Bread 


«1« 


3*'4 

43 14 

89 


92 1 j  91 
lOI  lOOi't 


>3 


llH 
96', 
91  U 
101 
10 
S2 
20 
29.<lt 


39 

is'i!  ah  IS'.*! 
31  29 

22 

1114, 

ISS  156  155 

V4  94,  . . 

46 
21 
27 


Change 

+  iH 

+12 
—  1 


-  H 


,04, 

High  Low 


5095 
7795 
135 
•  105 
10 


,,  .. 


+  I 


+  1 

■i"  4 


224,  221,  +  H 


23 

211.4 

214 

9H 


101, 
11 


2544 


Do„  "B"  pref 
Can.  Cement  .  . 


Do.,  "A”  pref  ..!...  1111, 

-  -  -  5*4 

*4 

115 
106 
21 
46 
7 
104 
114 
.4* 
66 
21' 
no 


Do.,  pref . 

Can.  Cycle,  pref.  . ; . 

Can.  Forjiap.  "A" . 

Do.,  "B" . 

Can.  Nor.  Pesrar ..:.... 

Can.  Packers . 

Can.  SS  Lines  . 

Do.,  pref  . 

Can.  B  Cable.  “A". 

Do.,  “B” . 

Do.,  pref . 

Can.  Bakeries . 1 . 

Dom  pref  ,  .  . 

Can.  Breweries . . : . 

Do.,  pref. 


21H 

20'^ 


370 

100 


*70 

395 

100 

350 

230 


21 


51, 

104 

12 

3944  3*44 


105 


+  1‘4 


95 

744 

43 

39 

107 

13»4 

23’, 

16*4 

914 

26 

27 


205 


Cars, ‘S«e 

«  Do.,  pref . 

Can.  Canners  ..... 

Do.,  1st  pref . 

Do^  2nd  pref .  . ,  1 

Can.  Car  B  Foundry. ; 

Do.,  pref.  (new). . . . 

Do.,  pref.  (old) . 

Can.  Cclanesa . 

Do.,  rights . 

Do.,  pref . 

Can.  Converters. ..... 

Can.  Cottons . 

Do.,  pref . 

Can.  Dredge  B  Dock 
Can.  Fairbanks,  pref. . 

Can.  Foreign  Invest 
Do.,  pref  . 

Can.  Gen.  Klee . 

Can.  Ind.  Alcohol,  "A" 

Do.,"B" . 

Can.  Iron  Foundries  . 

Do.,  pref  . 

Can.  L^omotive 

Can.  Oil  Co .  . .  1 . 

Do.,  pref . 

Can.  Pac.  Rly . 

Can.  Tube  B  Steel. 

Do.,  pref 

Can.  wallpaper,  **A” 

Do.,"B" . 

Can,  Wineriea . 

Can.  W.  B.  Boxes,  "A" 
Carnation  Co.,  Ist  pref 
Cockshutt  Plow 

Cons.  Bakeries . 

Cons  Min.  B  Smelting 
Consumers  Gas 
Consumers  Class .  . 

Cos.  Imperial  Milts  .  . :  23 1, 


74, 


261, 


7H 

42', 


75 

4710 

205 

1075 

290 


2350 

2*4 

*1 


41',- 
23 

152  150 

47.',- 
1  20 
130 
19 
no 

331,  33'., 
106 


6',- 


574 

105 

90 

6044  01 
19 

141  140 


105 


60 '4 


1244  -  h 


14 '.3 


21 


I3.<3  13 


1164, 

1344 
1544 

S2H  5214  SO', 
137 
31 


135 


—  2 
+  2 


10*6 

12 

*5 


Crown  Cork  B  Seal 
Crews  Nest  Coal  . 
Dairy  Cerp 
Do.,  pref 

Distillars-Ssagramt 
Do.,  pref 
Dorn.  Anglo 

Do.,  pref . 

Dominion  Bridge  . 

Dom.  Coal,  pref . t 

Dom.  Dairies . 

Do.,  mef . 

Dom.  Fabrics,  com  ... 

Do.,  1st  pref . 1 . 

De.Jind  pref.  ..... 

Dom.  Feunaries . 1 . 

Do.,  pref . 

Dom  Glass . t . 

Do.,  pref . 

Dom.  Scottish  . . 

Do.,  pref . 

Dom.  Steel  B  Coal,  "B" 

Dom-  Stores . 

Dom.  Tar. 


36  36 

I  36 
6 

.  46 

.  f  3*15  39  3*1,  —  H 

.  107 '.5 
.33 
.  *5 

I  2*  2*<4  2*',  +  .'4 


8'} 

24 

9H 

50% 

23 

9 

22% 

8'} 

—  % 

316 

5 

10  5*4 

24  17 

9*4 

51%  501} 

23  22*4 

26 

105'} 

26 

23'} 

-■  % 

270 

26'»'  21  «4 
..  •108  •104 

159 

2H 


8'W  *<-1 

1214  12 


12 

10*41  >9*H 
70  76 


1*07 

*35 

1400 


9 

26'} 

27 

3$. 

35 

k*4 

4*4 

84 

100 

24 

26 

26 

26% 

18% 

18'} 

8% 

9 

8% 

86 

86 

95 

95 

15% 

17*4 

15% 

111 

101 

100'} 

Do.,_pref  .  . . , 

Dom.  Textile.  ..... 

Do.,  pref.  . .  .  160 

Dom.  Woollens  .  5  5.14  414 

Do.,  pref .  19*t  . 

Orydan  Paper .  *14  *■', 

East  Kootenay  Power ...  40 

Eastern  Dairies . 65 

Eastern  Steel  Prod  131|| 

Easy  Washing  Machine .  *1,  10 

Bleetrelux  Cerp .  Ill-,' 

Enamel  B  Heat.  Prod  5  6  5  44 

English  Blactric,  "A" .  2014 

Do..  “B” .  4 

Equitable  Life  . 

Famous  Players 
Fanny  Farmer  Shops 

Federal  Grain . 

pref . 

FIsury  Bissau . 

Do.,  pref . 

Ford,  Class  "A”. :  .  .  . 

Do..  Class  "B” . 

Foundation  Co.  of  Can 
Gatineau  Power .  .  . 

Do.,  pref.  51r . 

Do.,  pref.  514%.  •  •  • 

Gen.  Steel  Wares. . : . . . 

Do.,  pref . . 

Goodyear  Tire .  92 

Do.,  pref.  (new)  ....  53  44  55 

G.L.Paper.V.T  !....  5  1.. 

Do.,  pref.  V.  T .  23  2314  •• 

C.  L.  Paper  Sc . t  5 

Do.,  pref .  23 

Great  West  Saddlery. ...  71, 

Do.,  pref .  461, 

Greening  Wire .  13 

Gurd,  Charla* .  74,  71, 

Do.,  pref  .  95 

Gypsum . 1.  *14  *14  *'s 

Ham.  Bridae  (new) .  SH  ^ 

Hamilton  Cottons .  15I3 

Do.,  pref .  3444 

Ham.  United  Thaatras.  2 

pref. . .  *31 

Harding  Carpets .  Slg  5.'s 

Hindc  B  Dauch  Papar  .  17  1714 

Holt  Renfrew  Co . I# 

Do.,  pref  .  . :  93  97 

HowardSmith .  I*.!,  **H  l*‘t 

Do.,  pref  .  .  HI  111 

Hunts  Candies,  "A* -  20 

Do., ‘‘B" .  I*' 2 

Imperial  Oil . > .  •  14  14H  j4 

Iinperial  Tobacco .  12  IJl,  12 

Do.,  pref .  71,  71,  . 

Imperial  Varnish  ....  1  II 

Do.,  pref .  29’, 

Ind.  Acceptance,  "A". .  25  25  .. 

Do.,  pref .  99  99 

Inglis,  John  .-  .  84',  .  • 

Int.  Bronze  Powders  .. .  15 

Do.,  pref  .  2514 

Intercolonial  Coal .  35 

Do.,  pref .  125 

Int.  Coal  B  Coke .  30.14 

Inter  Metal  Ind .  . :  . .  24 

Dp.,  pref .  105 

Do.,  “A”  pref . .  105 

Inter.  Milling,  4%  pref  .  1 10 

Do.,  pref .  1151) 

Inter.  Nickel 

Do.,  pref . 

Int.  Pulp  B  Paper. 

Do.,  pref 


+  14 


+  H 


■(  .14 


271 

160 

425 

55 

15 

6750 

143 


2414 

1*614 


33 

14*', 

22 


32'-i  —  H 

-114, 


Int.  Pete 

Inter.  Power . 

Do.,  pref . 

Inter.  Utilities,  "A”.. 

Do..  “B” . 

Jamaica  Pub.  Service 

Do.,  pref.  . 

Kelvinator . 

Lake  of  Woods . 

Do.,  pref . 

Lang  B  Sons . 

Laura  Secord  . 

Lcgare.  pref  . 

Lindsay,  C.  W . 

I^.,  pref 

Loblaw,  “A" . 

Do.,“B" 

Lowes  Theatres  pref 
McKinnon  Steel 
Do.,  pref 

Maple  Leaf  Gardens 
Do.,  pref 

Maple  Leaf  Milling 

Do.,  pref . 

Massey  Harris  (new). 
Do.,  pref.  (new). 


160 
21;, 

92  91  —  I 

221s  2214  2114  —  14 


2114 


116* 

50 

2575 

160 

4637 


31 

20 

22 

■4 

12 

101  , 
U% 
25*4 

26 

+ 

^4 

175 

130 

15*4 

17 

15% 

16 

15% 

I 

125 

505 

11 

8 

65 

26'} 

8 

26!] 

26% 

25 

240 

24% 

2$.% 

+ 

<21 

12 


7,'.4 


iW.,  , 

McColI-Frontcnac 

Do.,  pref . 

Mitchell  Co..  J.  S 
Mitchell,  Robtft 
Modern  Container 
Do.,  pref  ...... 

Monarch  Knitting .  ^3 

Do.,  pref .  . 

Montreal  Cottons 
D*.,  pfef 
Montreal  Loan 
Montreal  L,  H.  B  Po 
Do..3%Not*e.. 

Montreal  Talagraph . 
Montreal  Tramway* 

Moore  Corp .  55 


7  >4 
17 
««4  9 

204,  21 

1061]  10614 
53 


204s 


254» 

16!4 

9514 


ll'S 

is 


80 

,  .  75 

75 

.  131 

21 

*r.  21% 

21*4 

21 

.  .  49% 

49*4 

.  .  37 

37 

.  20 

20% 

54% 

..  55 

55 

300 

13*5 

735 

145 

16 

200 


7552 
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27 

30 

305 


♦Is 

46 

95 

1144 

90 

17 

11314 

13 

99 

9514 

10114 

Ids 

52 

2314 

40 

3'S 

42 

16>, 

31 

22 

113 

157 

9', 

10 


2'S 

27 

57 

6.14 


9 

** 

*9 

96.14 


1*44 

3 

3*14 

1344 

2 1  Vs 
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Div. 

Rate 


27 

24", 

2?^ 
2414 
3 '4 
9'z 
21 
II 
6 

25^ 
II '4 

•  14 
112 
61 
9", 
11714 
10614 
21 
37 
9 

105'4 

1254 

39M 

67'4 

2114 

llOls 

6 

96 

*4, 

45 

39 

107 

15 

24 

I* 

104s 

2* 


19 

2514 

”7^ 

204, 

1914 
14, 
7', 
15' 4 


10  >s 

5 

110 

*.', 

103 

1644, 


7 '4 

9015 

9", 

311,' 


$6  50 

Int. 
$7  00 

$5  00 
$*  00 
$5  00 
Int, 
*2  75 
*0c 


S2  50 
*1  00 
Int. 
Int. 

t7.00 
B  00 
60 

$2  50 
Int. 
$1  30 
Int. 
.60 
51  00 
51  60 


Int. 
51  SO 


$6  00 
52  SO 

55  00 
55  00 
51  SO 
51  SO 
.60 
54  00 


SO 


51  00 
56  50 

93!s  55  00 

5 

40  $3  40 

33V3*1  50(b> 
55  00 
*1,  , 

23  |l  20 

12'S  *0 

*  .  . 

52  10 
52  10 


STOCK 

Do.,  "A"  praf 
Do.,  "B”  pref 
Muirheads 
Do.,  pref 

Murphy  Paints,  com 
Do.,  pref 

National  Breweries 
Do.,  pref 
Natioiul  Grocers 

Do„  pref . 

Nat.  Sewer  Pipe,  "A" . 

Nat.  Steel  Car . 

Niagara  Wire  . 

Noranda  Mine* . 

North  Star  Oil .  ...  1 

Do.,  pref . 

OgUvie  Flour . 1 

Do.,  pref . 

Ont.  Steel  Prod . 

Do.,  pref . 

Orange  Crush . 

Do.,  pref . 

Ottawa  Electric . 

Ottawa  Car . 

Ottawa  L.  H.  B  Power 

Do.,  pref . 

Page  Hersey  Tubes 
Penmans  Limiteo 
Do.,  pref 
Photo  Engravers 
Porto  Rico  Power,  pref 

Power  Cerp . 

Pressed  Metals . 

Price  Bros . i 

Do.,  pref . 

Quebec  Power . 

Rmnt  Knitting . 

Do.,  pref . 

Riverside  Silk,  “A” . . . 

Rolland  Paper . 1 

Do,,  pref 


- — -Week  ending  August  *,  1944 - 

Prev.  Hi^  Low  ffriee  Safes  Bid 


45  351451  00  (b 


24 
154 
50 
1  22 
130 
20 
•no 

35 

•166 

207 


142  57  00  lb  I 


54  00 

56  00 
Int. 
56  00 
Int. 
5*  00 
5*  00 
Int. 
Int. 
Int. 
5*  00 


15 

•101 

30 

•1034, 

sv,' 


142 

14 

♦7 

•105 

•12 

14!" 


21 

135 

lO'x 


3.'3 


21 

*117'.4  116", 


14 

154, 

*SVt 
137 
31 '-4  2*'. 

24 

36  31 

36'*  34 

6  5 

46 

42  34 

1091,  107 
•33  23 

*5 


50c  (bl 

5*  00 
Int. 
57  00 

51  00 

51  00 

Int. 
51  50 
$4  00 
SO 
80 


'i 

151, 

3*'t5l  OOlbl 
12*  5*  00 

2* <3  52  00 

51  20 
31  52  90 

34  53  00 


52  SO 

52  22 

55  00 
Int. 
55  00 

51  20 

Int. 


140 

163 

2'} 

36% 

9% 

7 

12% 

9'} 

12% 

7M 

108*4 

104 

74% 

I6S«% 

70 

5% 

3% 

20'} 

11% 

9 

SO 

.85 

14!} 

8% 

to 

11% 

8% 

6 

5% 

22% 

19% 

3 

27 

23!, 

*0 

53  00 
51  50 
51  40 

56  00 
$5  00 

57  00 
$2  00 

Int. 

55.50 
$5  00 

57  00 


$I  00 
Int. 
Int. 


35  >4 

54, 

8* 

too 

24 

26", 

2614 


2*13 

3'ii 

75 


2314 

23V, 


IS 
Int 
$I  SO 


$1  00 

l\ 


Russeil  Industries 

Do.,  pref . 

St.  Lawrence  Carp 
Do.,  pref 

St.  Lawrence  Fleur  Mills 

Do.,  pref  .  . . .  . 

St,  Lawrence  Paper,  pref. 
Saguenay  Power,  pref 
Shaw.  Water  B  Power. 

Sherwio  Williams . 

Do.,  pref 

Sick's  Brewery  . 

Do..  V.  T . 

Do.,  pref 

Silverwood  Dairy . 

Do.,  pref . 

Simon  B  Sens  ... 

Do.,  pref . 

Simpson,  “A"  stock 
Do.,  "B” 

Do.,  pref 

Southern  Can.  Power. 
Standard  Chemical 
Standard  Paving 
Do.,  pref,  (new). . . 

Stedman  Brea . 

Steel  of  Canada . ^ 

Do.,  pref . r. 

Sterling  Coal  . 

Stuart  Oil,  pref . 

Supersilk  Hosiery . 

Do.,  pref.  . 

Tamblyn  Ltd 

Do.,  pref . 

Tip  Top  Tailors . 

Do.,  mef 

Tooke  Bros.  (new).  . 

Tooke .  ... 

Do.,  pref 
Toronto  Elevators 

Do.,  pref . 

Tucketts  Tobacco,  pref 
Twin  City 

Do.,  pref . 

Union  Gas  Co . 

United  Corp,  "A” . 

Do.,  “B" 

United  Steel 
Viau  Ltd  . 

Do.,  pref, 

Wabasse  Cottons.  . 
Walker  (Hiram)  G.BW. 
Do.,  pref 

Western  Can.  Flour 
Do.,  pref  . 

Western  Grocer . 

Do.,  pref  .  T . 

West  Kootenay,  pref  . 
Western  Steel 
Weston's 
Do.,  pref 
Wilsil  Ltd 

Winnipeg  Electric.  "A”.. 

Do.,  pref . 

Wood,  Alex.  B  J.,  pref 
Woods  Mfg.  Co.. 

Do.,  pref . 

York  iGiitting  Mill* 
Zellers 

Do.,  pref  . 

BANKS 

Canadienne  Nat. .' . 

Commerce  . 

Dominion  . . ! . 

Imperial  . 

Montreal . 

Nova  Scotia . 

Royal 

Toronto . . .  .. 

LOANS  and  TRUSTB 
Can.  Permanent 
Central  Can.  Loan. 
Chartered  Trust 
Econ.  Invest 
60  I  Huron  B  Erie 

Do.,  20  p.c.  paid 

Imperial  Life . 

Land.  Banking  B  Loan 
Nat.  Trust 

?nt.  Loan 
oronto  Gen.  Trust. 
Toronto  Mortgage 
Real  Estate  Loan 

•1943  QuoUtions. 
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Int. 
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Int. 
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Int. 
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Int. 
Int. 
35  SO 
$1  00 
Int. 
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$I  00(b) 
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Int. 
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$5  SO 
*0c 
$2  50 
30 
$7  00 
Int. 
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57", 


Int. 
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$7  00 


$1  50 
Arr. 
Int. 

$5  00 
$4  00 

34  00 
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$1  00 
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5 
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75 

140 

90 

$3  00 
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Int. 
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IS 
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7% 
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l  uriiislird  by  A.  J.  FATIISU.N,  Jit.  A  LU. 
Ll.MITEU,  ttoyal  Bank  Bldg.,  Torunto. 

iSubJecI  to  cunfirmatlon  and  change) 
Stocks  Bid  Asksd 

Alkenhcud  Hardware  Pref..  75.00  80.00 
Allens  Kingston  Units  ...  64.75  68.25 
Allens  St.  Catherines  Units.  ,S5.25 
.Miens  Toronto  Pref.  .  ...  .'48.00 

Anglo-Can.  Tel.  “A”  Com.  .  8.75  9.75 

Anglo-Can.  Tel.  5!}%  Pref.  .  .51.50 

Atlas  Steel  Com .  .30.00  33.00 

Allas  Steel  Pref .  107.00  110.50 

B.C.  Sugar  .  82.00 

B.C  Tel.  1st  Pref . 

Brandram  Henderson  Com.. 

Brantford  Hoofing  . 

Brinton  Peterboro  Carpet  , 

British  American  Assce.  ... 

British  Mtge  A  Trust  . 

lirockville  Trust  . 

Burns  A  Co.  Ltd.  “A”  .... 

Burns  A  Co.  Ltd.  “B”  ,,.. 

Calgar.v  Power  0%  Pref. 

Canada  Life  Assce.  ... 

Can.  Cu-Up.  Wool  . 

Can.  Fairbanks  Cora . 

Can.  Fire  Ins . 

Can.  (ieneral  Invest . 

Can.  Industries  “A”  Com.  . 

t;an.  Industries  “B”  Com.  . 

Can.  Industries  7%  Pref.  . 

Can.  Ingersoll  Hand  . 

Can.  Investors  Corp . 

Cun.  Machinery  Com . 

Can.  Motor  Lamp  “A”  A  “B” 

Can.  Paving  1st  Pref  . 

Can.  Western  Lumber  . 

Can.  West.  Nat.  lias 

L.  H.  A  P.  Com. 

Can.  West.  Nat.  lias 

L.  H.  A  P.  Pref.  102.00  105.00 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


99 

938* 


112.25 
4.50 
7.00 
55.00 
53.00 
128.(MI 
48.00 
14.00 
9.00 

to  con 

395. I'll  415.00 
8.00 
22.00 

78.50 

11.50 


9.00 


15.00 

9.75 


85.09 

13.00 


-1942-43— 
High  Lew 

1 00^4 

100 
9944 

99H 
•02% 

1027/s 
1038* 

102 '/a 
102'/} 

106% 

104% 

1C7V4 
107'/* 

108 
IO«»/4 
1093/4 


9*'/. 

94 

IC2 

10044 

101 

99% 

102 

I05'/4 

104 

I0&% 

1061/4 

I07',s 

I07V4 

108% 


Dom  of  Cga  (3ro  Viet.  Loom 
Dom  of  Cun.  list  Vier.  Looni 
Dom.  nf  Con,  I2na  Viet,  cm 
Dom.  ot  Con.  list  Vict.  Loam 
Dom.  et  Coa  (2no  Wa,  Lni 
Dom.  ot  Cart.  i2rtd  Vict.  Lnl 
Dom.  ot  Conorlo  Sund* 

Ootn.  of  Coa  i3rd  Vict.  Loon) 

Dom  ot  can.  lo  Bong* 

Dom  ot  Conodo  Bonds 
Dom.  of  Canodo  Bongs 
Dam.  ot  Canada  Bong* 

Dom.  ot  Con  list  War  Lnl 

Dom.  of  Canodo  Bongs  . 

Dom.  of  Canodo  Bonds .  3% 

Dom.  of  Conodo  Borvd* 

Dom.  of  Canodo  Bongs 
Dom.  of  Conodo  Bonds 
Dom.  of  Conodo  Bongs 
Dom.  of  (tonodo  Bondi 
Dom  of  Canodo  Bond* 

Dom.  of  Conodo  Bond* 


Rots 

Uua  Poy.  Maturity 

Bm3 

A*. 

1  l*/4 

MN 

1  C 

AAay 

46 

I<X5!'4 

100% 

1 

JO 

c 

Juna 

46 

ioo$a 

101 15 

2'/4 

MS 

c 

Mar. 

48 

101  '/4 

10144 

i 

JO 

c 

June 

$0"ki 

I03»A 

104'/, 

i 

AD 

c 

Oct. 

49.SJ 

102'/* 

103 

i 

MS 

c 

Mer. 

52->4 

1 02% 

103% 

i 

JO 

L 

June 

50-S5 

101 

102 

i  • 

MN 

c 

Nov. 

53-56 

101 '/% 

101% 

1 

JO 

L 

June 

53.>b 

100 

•too% 

4 

MS 

c 

Sapt. 

Para. 

96  "4 

98 

JO 

c 

Jun* 

48-40 

102'h. 

103% 

3'/4 

MN 

L 

Nav. 

48-51 

I04'/4 

104tg 

J'/4 

FJ* 

c 

Fab. 

48-52 

I04>/4 

105'% 

JO 

c 

Jun* 

56-66 

102  >4 

(03 

AO 

c 

Oct. 

44-49 

lOO'A 

1 01- 'A 

4 

AO 

c 

Oct. 

47-52 

106  V4 

lO&sA 

9</z 

AO 

c 

Oct. 

44 

Ifli)'} 

101 

fa 

c 

Feb. 

46 

t04<| 

195 

MN 

w 

Nev. 

46-56 

10^ 

108  >4 

9'h 

MN  C 

Nov. 

47.57 

1074 

108 

4% 

MN 

Nov. 

48-58 

108V4 

I09<  2 

9  Vi 

MN 

c 

Nov. 

49.59 

1091% 

tl0»/4 

RAILWAY  AND  NAVIGATION  BONOS 


t.16.50 

1 

104 

97 

Canada  Staamilxipa 

.  5 

lo6.5(l 

160.,-.0  j 

101  3/4 

92'/, 

Con.  Poc.  Ry. 

168.00 

171.00 

108 

102'/, 

Conodion  Pac. 

Railway 

.  4% 

59. nil 

61.00  1 

124'/, 

90 

Con.  Nat.  Rly. 

(Dom. 

Gudf.l  41, 

.’’•..’in 

O.’Ji  1 

127 

100'/, 

Con.  Nat.  Rly. 

(Dom. 

Guor.l  4^^ 

7.30 

8.,>0  1 

100 '/a 

98H 

Con.  Not.  Rly. 

(Dom. 

(zuar.)  1 

8.00 

9.50 

126'/, 

nsV4 

Can.  Nat,  Rly. 

(Dom. 

Guor.l  <>% 

2.85 

lOO'A 

96'% 

Con.  Not.  Rly. 

(Dom. 

Guor.l  J 

,10.00 

1 

PROVINCIAL 

AND  MUNI 

JJ2  C 
FA  IS 
JJ  C 


Jga  57 
Fsb.  IS-SI 
July  60 
Ml  wNL  Sspt.  SI 
JOEI  CNl  Jun*  33 
JDIS  C  Osc.  45-30 


105 

163!} 

114'} 

128- 

lOl** 


lor 

105% 

116V, 


loa 


iJI5  L  Jgn  34-59  99S  leOiS 


Th*  fsllowiRg  guotaflsii*  or*  fumishsd  by  Th*  Invsttnisiit  Dsolsrs*  Asssslatisa  of  CaMda 


Can.  Westinghouse  . 

.■>2.50 

54..50 

PBOVIMCIAL 

108.00 

110.50 

Capital  Trust  . 

36.00 

High 

COW 

Provinco— 

Roto 

Maturity 

Prico 

A*k« 

Capital  Wire  Cloth  Pref.  .. 

18.50 

21  25 

91.00 

86.00 

Alborto  . 

.  •% 

I 

March 

1947 

86.60 

BIAO 

Cassidy's  Ltd.  Pref . 

88..'>0 

92.00 

89.001 

Albarto  . 

1 

Oct. 

1*59 

96.00 

98.00 

I'.awthra  .Vpt.  Pref . 

3.7.i 

108.00 

104.50 

British  Calumbio  . . . . 

IS 

Pab. 

1947 

104.50 

108.0(1 

Chase,  A.  W.  Pref.  Bonus. 

20.00 

121.00 

1 18.00  > 

British  Celumbib  . . 

. 

1 

Oct. 

1953 

118.00 

121.60 

Claude  Neon  Pref . 

11.00 

115.00 

111.00 

British  Columbio  , . . . 

. 

1 

Segt. 

1953 

111.00 

115.00 

1947 

104.50 

75.00 

116.00 

IU.OOm 

1931 

Commercial  Fin.  Com . 

7.2:, 

8.2:> 

113.00 

IIU.OO 

Now  Brunowick . 

.  5JA 

IS 

May 

1950 

uu!oo 

113.50 

Commercial  Life  . 

6..i0 

8.00 

121.00 

II8.UU> 

Now  Brunswick  . 

IS 

Agril 

1961 

118.00 

ULloi 

Coiifed.  Life  30  p.c.  Pd . 

132.00 

138.50 

118.00 

115.00* 

Nova  Scotia . 

IS 

Sopt. 

1952 

115.00 

11860 

Continental  Life  20%  Pd.  .. 

31.50 

;L3.50 

109.00 

106.00 

Ontario  . 

1 

July 

1946 

100.00 

111.00 

Crown  Life  F'ul.  Pd.  D.  12% 

260.00 

111.00 

11)8.50 

Ontario  . 

1 

Juno 

1950 

108.50 

111.50 

C.iown  Trust  . 

60.00 

125.00 

120.00  » 

Ontario  . 

.  4% 

Juno 

1971 

120.60 

124.0(1 

Deb.  A  See.  Pref . 

90.00 

122.00 

119.00, 

Ontario  IHEPCI  ... 

1 

Aug. 

1957 

119.00 

122.00 

Detroit  Inter.  Bridge  . 

10.00 

129.00 

12.5.00} 

Do.  . 

1 

Jon. 

1970 

125.00 

129.011 

Dom.  Ilf  Can.  Gen.  Ins . 

132.00 

102.00 

lon.do 

Pnnaa  Edward  lalond 

.  3% 

1 

Oct. 

1945 

100.00 

103.50 

Dominion  Life  . 

170.00 

110.00 

107..50 

Quaboc  . 

1 

Aug. 

1958 

107,50 

110.00 

Dover  Industries  . 

8.’2.‘. 

9. .50 

93.00 

87.00 

Saskdtehowon  . 

IS 

Agg. 

I9S8 

88.00 

91.50 

Dunlop  a%  Pref.  Par  $25  .. 

25.00 

27.00 

101.50 

94.00 

Soakatehowan  . 

IS 

Morch 

1952 

95.00 

lOfl.OO 

Eastern  Steel  Pref . 

20.00 

99.00 

90.00 

Saskotehawon  . 

1 

Aug 

195t 

92.00 

97.00 

l-.asterii  'Irust  . 

150.00 

I'aisy  Washing  Machine  .... 

10.00 

11. ,50 

municipal 

Edmonton  Stock  Y'ds.,  units 

50.00 

Flmplre  Life  25%  Pd . 

13.00 

103.00 

100.00 

Chorlottatawn  . 

.  svi 

1 

July 

1952 

100.00 

103.00 

Excelsior  Life  40  p.c.  Pd... 

80.00 

117.00 

112.00 

HakfOK . 

1 

1952 

112.00 

117.00 

P'orelgn  Power  Pref . 

.3.00 

114.00 

1 09.00 

Hull  . 

.  aw 

1 

March 

1954 

109.00 

114.09 

(Ult  Urasn  (aOni . 

15.00 

98.00 

Lavii . 

1 

May 

1952 

lOj.50 

110.50 

(lodprich  Elpvator  . 

12.25 

11.50 

115.00 

110.00 

Maneton  . 

.  5% 

2 

July 

1954 

110.00 

114.00 

(iranite  Club  . 

5.C0 

6.75 

101.00 

98.00 

Mentrobl  . 

.  s% 

1 

March 

1945 

98.00 

101.00 

Great  Lakes  Power  Pref.  .. 

1 15.00 

1 10..50 

1 06.0(1  X 

1 

July 

1949 

106.00 

110.50 

Great  West  Life  . 

250.00 

265.00 

119.00 

118.00 1 

Quaboc  . 

1 

Juno 

1959 

118  00 

122.00 

Guarantee  Go.  ot  N.A . 

200.00 

122.00 

IIU.UUx 

.  4'/i 

IS 

April 

1971 

119.00 

124.00 

Guardian  Realty  Pref . 

20.00 

23.00 

102.00 

98.50 

St.  Lambart  . . 

1 

May 

1967 

98.50 

102.00 

(iuelph  Q  Unt.  Inv.  Par  $.50. 

50.00 

105.00100.00 

Sydrxay  . 

Aug. 

1944 

100.00 

105.00 

Gurney  Foundry  Pref . 

■2.15 

2.85 

109.00 

104.50 

:::::  tl 

1 

Nov. 

1958 

104.50 

109,50 

IlHlifax  Fire  Ins . 

15.00 

17.50 

121.00 

llO.OOv 

IS 

Jon. 

1970 

119.00 

122.50 

Hart  Battery  Com.  . . 

6.,50 

100.00 

101.00 

Westmount  . 

1 

Moy 

1954 

101.00 

105.00 

Highland  Dairy  5%  Pref.  .. 

58.00 

88.00 

84.00 

Windsor  . 

13 

Doc. 

197S 

84.00 

88.00 

Humewiiod  Sanitarium  . 

88.0(1 

1 '26.00 

121.01)* 

Winnioeg  . 

4W 

1 

April 

1961 

121.00 

125.50 

Imperial  Life  . 

202.00 

-Poyobl* 

Canada  and  London; 

X — Poyobia  Conodo  and  Nsw  York. 

17.09 


5  on 

4.59 


28.09 

82.09 


Record  of  the  Curb  Markets 


BTOCK 


Prev. 

Close 

112 


-Week  ending  August  8,  1944 


High  Low 


75 

74* 


524} 

5 

too 


2I'4 

61 

45 

»h 

504, 

56»/« 

44, 


80  Aluminium  Ltd  .... 

$5  00  I  Bsthurst,  "B"  . : . . 

Besth  Co.,  “A”  .  i . . 

Besuhsrnois . 

Belding-Corticelli . 

Dom  pref . 

B.C.  Psekers . 

Brown  Co . 1 

$I  00  I  Do.,  pref . 

B.C.  Pulp  A  Paper  . 

$1  00  I  Csigsry  Power,  pref. 

Can.  A  Dem.  Sugar  . 

Can.  Bud  Breweries . 

Canada  Malting . 

Can.  Nor.  Power,  pref 

Can.  Starch . 

Do.,  pref 

Csn.  Vinegars . 

Can.  Food  Prod . 

Can.  Oen.  Investment. 

Can.  Industriss,  “B". . 

Do.,  pref .  I70'<i 

Can.  Int.  Invest.  Trust 

Do.,  pref . 

Can.  Light . 

Canadian  Marconi . 

Canadian  Ing.  Rsnd .  . 

Can.  P.  A  P.  Invest .  . 

Do.,  pref . 

Csn.  Vickers . . 

Do.,  pref . 

Csn.  Westinghouse .... 

Cassidy's  Ltd . 

Do.,  pref . 

Catelli  Food  Prod  .  . 

Do.,  pref.  . 

Celtic  Knitting . 

City  Gas  A  Electric. 

Claude  Neon . 

Com.  Alcohol . . 

Do.,  pref . 

Con.  Div.  Sec 
Do.,  pref 

Consol.  Paper  Corp 

Consol.  Press  Ltd .  1 1  y, 

Cons.  Sand  A  Gr..  pref  :  79 

Corr.  Paper  Box,  pref  90 

Cub  Aircraft .  65 

David  A  Frcrc,  "A"  18 

Do..  "B"  34} 

Dahaviland  Aircraft.  4 

Do.,  pref .  71 

Pisher  Steel  -  1  $0 

Do.,j)rcf .  14 

Pom.  Engineering  .  32 

^m.  Oilcloth .  34 

Pom.  Square  ^ 3h 
^nnacena  Paper,  A  .  84, 

ustern  Dairies,  pref.  324* 

East.  Kootenay,  pref.  16 

Fairchild  Aircraft .  24} 

Fleet  Aircraft .  3 

Far.  Power  See  30 

80c  {  Prater  Coy 'a .  28 

Do.,  vot.  trust  .  .  24'* 

Freimta  Ltd .  5 

Do.,  pref. . ).  95 

22  ’}$!  0(Kb)  Hlllcrcst  Collieritt -  40 

23  $1  00(b)  Humberatons  Shoe  .  .  151} 

$7.00  Hydro-Blectric  Sec  .  .  4!i 

.  Intercity  Baking . .  46 

$5.08  Int.  Paints .  344 

Do.,  pref .  18 

Inv.  Foundation .  34, 

Do.,  pref .  49'} 

Lake  St.  John  P.  A  P  174} 

Langley  Ltd.,  pref  271} 

MseLaren  P.  A  P  22"* 

Maritime  Tel,  A  Tel  .  15'} 

Do.,  pref .  1* 

Melehert.  2"} 

Do.,  pref .  BH  $'i 

Mercury  Mills  11*4  12!} 

Montreal  Island  Powsr.  1.00 

M.  AO.Paecr .  114}  lI4« 

Mont.  Ref.  A  Stor.  V.T.  1.50 

Do.,  pref .  28 

Noorduyn  Air .  4  4  .'4. 

Nova  Scotia  Light .  7$ 

Do„pref .  1874i 

Ont.  Sllknit . 1.  2 

D*.,  pref .  45 

Paton  Mfg .  60 

Do.,  pref .  123 


Price 

Change 


Salet  Bid  Ask 


■  —1944 - -  Current 

High  Low  Div. 


3 

4'} 

2!} 

' 

8% 

12% 

7% 

BO 

8 

..  10*} 

10 

90 

92 

$4  00 

130 

132 

$7.00 

25*} 

25*4 

430  .. 

27 '4 

21 

$I  SO 

2.20 

2  20 

—  05 

5603  . . 

2  45 

1  60 

371} 

37% 

56  .. 

39% 

31  % 

IBH 

17% 

16% 

105 

101 

—  '4 

5  .' 

107*4 

$I  00 

21% 

21*4 

_ 

660  . . 

22'} 

20 

80 

12% 

14 

6 

49 

40% 

49 

88  - 

SO 

43% 

$2  60 

9$ 

93 

86 

—  9 

131 

99 

92 

$7  00 

9% 

IS 

Int. 

113 

114% 

$7  00 

9% 

9% 

■F  $8 

75 

10 

8% 

40 

60 

60 

46 

$2  50 

12% 

12% 

■f'  % 

110  !! 

12'4 

156 

158% 

•F  i'i 

97  .. 

158'4  I4S'4 

$7.00 

170'} 

174 

167*4 

$7  00 

80 

t'oo 

■+■  .20 

130  ..’ 

2% 

65 

..  ;75 

Arr. 

2^ 


+  4} 

+  4V* 


Int. 


$2  SO 
Int. 
$6  00 
Int. 
Int. 
$1.20 
$5  SO 


$8  00 
$7  00 
$I  25 
$1  50 
$1  SO 


.25 

25 

840 

25 

.07 

3's 

3% 

7 

7't 

F 

IS  !! 

9 

.17 

40 

17 

-F 

08 

176  . 

40 

.15 

II 

1 2  >4 

-F 

1% 

184  .. 

12% 

tiU 

8% 

7% 

— 

'} 

6008  . . 

9 

II  U 

54' 

174} 


34!» 

3% 

8'} 


—  4} 


295 

110 

2*5 


75 

335 

100 

1389 


4'} 


22*4 

I6>4 


224} 


-  !s 
+ 


19»4 
2*4  1  80 
61'} 

:7S  .50 

BH  SH 
5 


67 

56*4 


too 

12 


51  »| 
2!} 


$2  00 


85  .V4 
90 
I  00 
18!} 
3V/ 

71 

I  SO 
18 


2*4 


Int. 
$7  00 


$1  00 


37 
16 

3' I  2 '4 
4'}  3 


95 

50 

154} 


3*4  2»4 

20 
314 

50 
18*4 
274} 

23'} 

16*4 
18 
2»4 
8'/4 
12'} 

I  00 
12'} 


IS 

28*}$I  20lbl 


71, 

32 


Industrial  Mtge  A  Trust  , ,  27.99 

Ingram  A  Bell  Pref .  94.09 

liiternall.  Utilities  1.75  .  .48.90 

Lambtun  Golf  .  17.*.on  IS.'i.on 

I.ambton  Loan  .  41.00  49.59 

I.egare  Pref . I4..4fl 

I.owlaw  Inc.  Com.  .  .......  11.25  12.75 

Loudon  A  Western  Trust  . . .  45.09 

Mamifneturers  Life  . 2.42.09  259.99 

Maritime  Life  .  24.2.4 

Maritime  Telegraph  A  Tel.  .  14.2.4 

Midland  Igian  A  Savings  ..  11.99 

Moirs  Pref .  79.00 

Monarch  Life  20  p.c .  48.09 

Montreal  Island  Power  Pref.  4.4.99 

Montreal  Trust  .  65.00 

Morrison  Brass  Pref .  11.90 

Morrow  Screw  Com .  1.4.00 

Morrow  Screw  Pref . 109.09 

Ml.  Hoyal  Hotel  New  Com..  4.99 
National  Drug  A  Chem.  Com.  3  .49 

National  Life  .  17.09 

Neilson  Wm.  Com .  14.99 

N'eilson  Wm.  Pref.  . .  190.99 

New  Brunswick  'Telephone.,  12..49 
New  Method  Laund.  Unlls.  84.00 
N.A.  Elevalor  2nd  Pref.  ...  '20.99 

Nor.  Ont.  Power  Pref .  77.09 

.Vova  Scolta  L.  A  P.  Com.  ■  ■  8.4.09 

Nova  .Scotia  'Trust  .  14.4.90 

I’aramounl  Oshawa  Pref.  .  82..49 

Premier  Trust  .  40.90 

Provincial  Paper  7%  Pref..  19.4.99  198.00 

Prudential  Trust  . .  .4.10  .4.00 

Quliite  Milk  Prod .  .4..4n  4. 75 

Heliance  Crain  Pref.  6'}  p.c.  9.4,00 

Itosedale  Coif  .  ...  199.99 

Hoyal  Trust  .  70.00 

Ruddy.  E.  I..  Pref .  60.99  66.00 

S‘  iberling  Rubber  Com.  . .  .4.99 

Sherbrooke  Trust  .  124.09 

Sinn-Semi  MrN'aiighlon  Com.  '2.09 

Sovereign  Life  25%  Pd.  ..  26.59  .41.50 

Standard  Fuel  Com .  1.7.4 

Standard  Fuel  (>'/}%  Pref.  .  86.99 
Stedman  Bros.  6'}%  Pref.  ..  57.99 

Slerling  Trust  .  61.99 

Strand  Ham.  Theatre  Pref..  72.09 

Sun  Life  Assce . ,498.99  339.99 

Sutton  Horsley  . < . 

T4iird  Canadian  Cen.  Invest. 

Toronto  Carpel  Pref . 

Toronto  General  Insurance  . 

'Toronto  Winter  Club  Pref.. 

'Trust  A  (iuarantee  . 

I'll.  Stk.  Yds.  Sask.  8%  pfd. 

United  Farmers  Co-Op . 

Uiilfed  Hotel  Notes  . 

United  Steel  “A”  Pref . 

Viceroy  .Mfg.  Pref . 

4  icloria  'Trust  A  Savings  . 

Waterloo  Maniiracliiring  ... 

Waterloo  'Trust  . 

Wentworth  Radio  New  Com. 

West  .Issre.  Com .  .40.99 

West.  .Assee.  Pref .  42.09 

Western  Grain  Pref .  ,46.90 

Weston  Coif  .  20.99 

York  Trading  .  4.80 


z — Foyobla  Conodo,  Nsw  York  and  London. 

CORPORATION  BONDS 


I'tllily— 

Bid 

Askad 

Can.  Int.  Paper  8,  1049  .. 

113% 

Aigoma  L.6H.B.  Ry.  5, 

1959 

50 

a.! 

Cons.  P.  A  P.  Ine.  5.  1958.. 

84 

Assee.  Tel.  Tel.  51-, 

1950 

104'} 

106'} 

Can,  I.OCO.  6,  1953  . . , 

106 

Avalon  Tel.  4'},  1958 

i01% 

Can.  Vickers  6,  1947  ... 

99 

Hell  Telephone  .5,  1960 

131 

Can.  Cement  4'/,,  1951 

103'} 

Bell  Telephone  5,  l'J55 

121 

l.ons.  Paper  5!-,.  1951 

102 

11. C.  Power  4V4»  19(>0  . 

102 

toi 

Dom.  Coal  4’},  19o2 

101 

ll.O.  Telephone  1961  .. 

109 

112 

Ihiininloil  Dairies  6.  1957.. 

101 

ittlKary  Power  5,  1960 

112'} 

114'} 

Donnaeona  Paper 

1956 

98% 

(..ilKary  Power  r>.  1964 

105 

108 

Dom.  Steel  4  Coal  6%. 

1955 

103 

C.  N.  Power  .■>,  I9.">3  . 

Ml 

113 

Horn.  Tar  4  Chem.  4%. 

1952 

103 

U.  G.  4  E.  Elec.  O'i, 

1946. 

110% 

Donnaeona  Paper  4'}. 

1956 

97Vil 

Catineuu  Power  %,  "A”  109 

do  "B"  .  103 

Gatineau  Power  5,  1949  ....  19'2i._. 
Inter.  Hydro  F:iee.  6.  1941  99'} 

Int.  I*ower  6,  1957  .  193',} 

Int,  Power  6'},  1957  .  107 

Maclaren  Power  s.  1959  ..  I93 


1.25 


.90 
2.59 

71.99 
5.99 

28.09 
45.09 
90.09 
2.75 

3.25 

25.99 
20.90 

89.99 

5.25  6.2.4 
109,99  105.90 

,80  1.,49 

.44.,49 
45.09 


6.25 


Mar.  1 

.  4  r.  4 

1967  . 

101% 

Mont. 

Is.  Pwr. 

5'%,  I9.'i7  .. 

112% 

Mont. 

Tramway 

s  5,  1955 

98 

.'111.  L 

.  H.  4 

P.  3'},  1956 

101 

Mil.  L 

H.  4  P 

3' a  1963... 

too 

Mil.  L. 

H.  4  P. 

3'}.  1973  .. 

100 

Nfld,  4  P.  4'.j. 

1956  . 

102 

Nfld. 

[  P.  .5.  I9.56  . 

103 

N.S.L. 

4  P.  4.  1957  . 

103 

Uttawa 

Power  1 

19.', 7  . 

103 

Ottawa 

V.P.  4. 

1964  . 

10.-)!i 

littawa 

V.  P.  5 

19.59  . 

102'} 

power 

Corp.  4' 

J,  1959  .... 

106% 

Saguenay  Power 

4Vj.  1906  .. 

106 

do 

Ser.  A. 

117 

Shawinigan  4, 

1961  . 

101 

Shaw'inigan  4%, 

1967  . 

1I.5 

St  Maurice  Power  J'.j.  1970  104'} 


St.  Maurice  Power  3,  1956 
xUnIted  Securilles  3,  1952  . 
Winnipeg  Elec.  "A”  6,  19.4.4 
Winnipeg  Elec.  "B”  5,  1965 

Indttilrits — 

Abitibi  6,  1953  C.O.l  ■  ..  . 

Abitibl  6,  1953  . 

.\cadia  Sugar  4!}.  1955 
.Acadia  Sugar  6,  1954 


191 !} 
9.4V, 
99'} 
98'} 


4.00 

5,2.4 

26.00 


92 
92 

.  192 
102 

Alberta  Pac.  Crain  6,  1946.  lO.A'j 
Algoma  Steel  5,  1948  ....  103 

Bowater  N.  P.4P.S.  .4.  1968  1  99 
lirandram-Henderson  6,  1945  94 

Brown  .4,  19,47  .  89 

Brit.  Col.  P.  *  P.  6.50  ....  109 
do  7.50  96 


19.4 

in  I 'I 


inn 

103 


19.4 

105 


108'} 


107 

10.4'/ 


102 

101 


94 

104 

105 

1(16 

103 


lOB 

103 
104% 
KM 
108  ' 

loi  . 

107 

104  ■ 
.  10<>  - 

I'rydeu  Taper  6,  1949  .  106  . 

Eastern  Dairies  6,  1949  ...  99 
Famous  Players  4’}.  1951  102  104 

For.  P.  P.  Sec.  6,  1940  .  25 

Fraser  Co.  6,  1950  .  108%  . . . 

Great  Lakes  Paper  5,  1955  106%  168% 
Gypsum  L.  A  A.  5%,  1948.  103'.}  107% 
Int.  City  Baks.  5'},  1946  ml 
Lake  SI.  Johu  5,  1961  ....  9,4  96 

.McCoIl  Front.  011  4%,  1940  102  105 

Maplea  Leaf  5%,  1958  .  100%  103 

Massey  Harris  4%.  1954  ..  103  104 

Mersey  P.  5,  1949  .  99% 

.Mersey  P.  6.  1919  .  99%  ... 

M  A  O.  Paper  5,  1960  ....  113 

Moirs  Ltd..  6,  19.4.4  .  99 

Mont.  D.  D.  6,  1943  . 

S.  S.  A  C.  3'/}.  1963  . 

Price  Bros.  .4.  19.47  . 

Ilesligouche  6.  1948  . 

Holland  Paper  4%,  19.41  . . . 

Simpsons  Ltd.  4'i,  1951  .... 

Smith  H.  4'}.  1951  . . 

Unit.  Aniusemenlt  5.  19.46  .. 

United  Grain  G.  4'}.  1949. 

Western  Grain  5,  1963  .... 

Real  Eatata — 

Alex.  Bldg.  6,  1947  .  U 

.Acadia  Apts  4,  1958  .  69 

Dominion  Square  4,  19.43  ..  86  8# 

Godfrey  Realty  4.  19.42  ....  71 

Montreal  Apt.  Isl  4,  1954  .  84  .• 

Quebec  Apt.  5,  1960  .  9.4'}  ... 

Sherbrooke  St.  3',}.  1952  70  ... 

St  Cath.  Stanley  3-3',}-4,  '$7  76 

Windsor  4%.  1953  .  88 

Illy.  Exch.  Bldg.  2'}-3.  1959  .40 

Iiisur.  Exch.  3,  1951  .  62  65 

Ld.  Nel.  Hotel  1,  1917  ....  67  70 

Oglivy  Rlty.  .4'},  19.41  74 

Queens  Hotel  5,  19.43  .  84  ,  .• 


97 

100 

92 

$5 

10.3 

106 

105 

io3% 

103 

105 

103 

103 

94 

’or 

Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


68.00 

6.4.09 

54.89 

,48.00 

27.09 

.49.50 

38.00 


16>t 


10% 


5*4 

80'} 

109 

2 

45 

60 

123% 


$2  00 
$1  00 
70 


$6  00 


$2  00 
Int. 
$7  00 


REALTY  BONDS  i 

(Furnished  by  A.  J.  Pattlson,  Jr.  A  Co.) 

Bid  Asked 

.Acadia  .Apts.  4’s  *.49  . 

Adelaide-Peter  6*4 ’s  *48  .... 
.Adelaide-Sheppard  7's  *48  . 

Albert  Bay  .4's  '.40  . 

Alexandra  .Apts.  3’s  *55  _ 

.Ancrofl  Place  4's  ’.46  . 

Balfour  Bldg.  3’s  '43  _ _ 

H.ny-.Adelalde  O'.i’s  1st  .Mtge. 
Ilay-Ciimberland  6'/j’a  *44  .. 

Bloor  St.  George  7’s  *46  .... 

Clarendon  Apts.  7’s  '46  .... 

Clarendon  Prop.  7’s  *47  .... 

Connaught  Hotel  t’s  52 

Dom,  Square  4’s  ’.49  . 

Ellis  Park  4'-i’s  *45  W.S.  .. 

General  Brock  Hole!  3’i  *54 

Gleneagles  5's  *44  W.S . 

Godfrey  Really  4's  '52  W.S.. 

Iiise.  Exchange  Bldg.  4’s  *51 

Keefer  Reall.v  3’i  '.40  . 

Lombard  Realty  2’}’s  *51  .. 

!  undon  Realty  6'A’s  *50  ... 

T.ord  Nelson  4’s  *47  . 

Mayor  Bldg.  .3’s  *42  . 

Metropolitan  Bldg.  .I's  *52  .. 

Outarlo  Bldg.  3’s  *43  . 

fishawa  Bldg.  4’s  ’.43  W.S. . 

Hlchmond-Bay  6'} 'a  *47  ... 

Ilichinond  Bldg.  7’s  *47  .  . . 

Royal  Windsor  Apts . 

St.  Cath.  Stan.  Realty  3<}-4's 

’.47  .  .... 

Trinlly  Bldg.  4’s  ’52  . 

Welliiiglon  Bldg.  -O'^’s  Serial 
Windsor  Court  Apts.  3’s  Ser. 


60.00 

48.00 

38.00 

64.00 

63.00 

.41.50 

.45.00 

24.09 

41.99 

.47.09 

34.59 

34.59 
77.09 
86.00 
70.00 
.48.99 

67.50 
72.09 
62.00 
41.00 
21.09 

100.90 

67.09 

65.00 

100.00 

46.50 
70.00 

102.00 

17.60 
25.00 

75.50 

12.5(1 

73.00 

66.00 


Industrials 

Utilities 

Combined 

Papers 

Aug.  1  . 

.  86.4 

.53,6 

75.5 

162.83 

Week  ago  . 

.5.3.7 

75  4 

164.00 

Y'ear  ago  . 

.  79.3 

61. t 

7X2 

118.70 

TREAL  BONDS— 

Utilities 

1st 

Utilities 

3nd 

1st  Ind 

Pagtri 

Aug.  1  . 

_  104X5 

02.00 

102.77 

86.X5 

Week  ago  . 

.  104.45 

02.6.% 

102  77 

88.35 

1944  high  . 

.  105.00 

93.45 

■  103.30 

88.36 

1914  low  . 

-  104.20 

88.1.5 

102.45 

79-50 

TORONTO  STOCK  EXCHANGE— 


Aug.  1  . 

\4'eek  ago 
Year  ago 


NEW  YORK  STOCK  EXCHANGE— 


Aug.  1  ... 
Week  ggo 
1914  high 


Industrials 

Golds 

Base  Metals 

W.  Oils 

126.S1 

112.04 

73.86 

28.15 

126.21 

111.76 

74.76 

28..'I3 

122.39 

91.29 

76.40 

25.97 

Industrials 

Railroads 

1  lilllier 

(.om'>ined 

75  1 

28.0 

,37.8 

541 

7.5.9 

28.8 

.37.9 

544 

78.2 

29.8 

38.6 

56.4 

4|ontreal  Mock  Exchange  .  , 
Toronto  Slock  Exchange 
New  York  Stock  Exchange.. 


Week 
To  Aug.  1 
171,993 
2.231,000 
5.059,000 


Previous 

Week 

268.75.4 

2.919.009 

3.642.000 


-lOT.AL  TO  DATE- 

1944  1843 

8.798,181  6,801,858 

165.1.32,000  2044oi,OM 


Investment  Trusts 


Compiled  by  A.  M. 

xBullotk  Fund,  Lid. 

Can.  Investment  F'und 
Commonwealth  lnl.  Corp. 
xCorporate  Trust  Shares  . 


Do.  Accum. 

^Cumulative  Trust  Shares  . 
.xDIvers.  Tru.sl  Shares  “C 


Kidder  A  Co. 

Hid  Asked 
1.4..4.4  17.05 
3.20  3.89 

1.93 
2.46 
2.26 


1.38 

23.E3 

11.60 


5.35 


1  79 
3.70 


Power  Cerp.,  pref 
Do.,  2nd  mef 
Provincial  Transport, 
Quebec  Telephone 
Reliance  Grain 
Do.,  pref 
Sangamo 

Sarnia  Bridge  (new). 

So.  Can.  Power,  pref 
Standard  Clay 
Stand  Radio 
Step  fr  Shop 
Supertest  Petroleum  , 
Southmount 
Thayers,  pref 
Do.,  com 
Thrift  Store* 

Do.,  prsf  . 

Unit.  Amusements,  "A" 
Do.,"B” 

United  Distillers 
United  Fuel,  “A". 

Do.,  "B” 

United  Bee  . 

Walker ville  Brewery. 


1st  Mtge.  9.00 

xDIvers.  Trust 

Shares  “D’ 

5.65 

6.45 

99 

98% 

-  % 

38 

100 

91% 

$6  00 

36'} 

39 

35'4 

$3  00 

8% 

8%  8% 

-F  H 

250  . 

9 

7% 

40 

r  5 

S% 

20 

22', 

18 

Arr. 

96 

98 

$6  SO 

22 

27'.} 

$I  00 

5 

6 

«'} 

104 

105  !! 

+  1 

29 

106!i 

105 

$6  60 

9 

9 

6% 

«% 

6 

25 

25 

29 

*  *  *  • 

29 

$1  00 

23 

13 

a  a  *  • 

.3889 

30 

17 

30 

30 

Arr. 

Int.— Interim  dividend 


3 

6'} 


16 

4 

37'., 

5*1 

2% 

3% 


6% 


37% 


3*1 

•Latcat  Bid. 


105 

(b)  plus  Benuf. 


3 

6% 


33'}  $3  00 


f  A )  a  'e  of  arrears. 


xDivIdend  Shares .  l.jfi 

xMass  Investors  Trust  .  21.70 

xMass  Invest,  2iid  Fund  Inc.  10.79 

xN.  Anier.  Trust  Shares  1953  2  13 

X  Do.  19,4.4  .  2.70 

X  Do.  19.46  ...  . . 2.69 

X  Do..  19.48  . .  .  2.35 

xU.S.  Elec.  I..  A  p.  •■A"  ..  ifl'2n 

xU.S.  Elec.  L.  A  P.  “B"  ...  1.79 

X — U.S.  Funds 


WHEAT  tXJNSl’MPTION 
Ottawa. — Canada  and  the  United 
States  are  expected  to  have  dis¬ 
posed  of  1.790.000.000  bushels  of 
wheat  during  the  crop  .vear  1943- 
44  which  closes  on  July  31,  1944. 
The  U'nited  States  share  of  this 
t')tal  is  approximately  1,260, 000, 
000  bushels  and  thle  includes  a 
iarge  quantity  of  Canadian  wheat 
imported  for  feeding  live  atnclt 
and  poultry  in  the  United  States. 

QUEBEC  FOREST  OUTPUT  • 
Quebec.  —  The  value  of  forest 
production  in  Quebec  province  in 
1942  is  estimated  in  a  fed¬ 
eral  summary  at  $91,702,084,  or 
$12,421,683  more  than  in  1941. 
The  cut  in  1942  amounted  to  1.- 
216,876,000  cubic  feet  and  In.,  the 
previous  year  to  1,194,907,000  c.f. 


MARKET  TREND 
IN  PAST  WEEK 
IS  INDECISIVE 


Heard  in  the 

BOARD  ROOM 


Significant  Things  Were  Said  At 
Premier  King’s  Birthday  Party 


THE  FINANCIAL  TIMES,  AUGUST  11,  1944 


^  REPOR'I’S  from  New  York  in- 

-  dilate  that  dispite  a  feeling  that 

Volume  Continued  Light  And  *’”‘1  >■'  Germany  is  last 


Except  for  Specialties,  Price 
Changes  Mostly 
Insignificant 


approaching  and  that  accordingly 
market  may  have  to  face  some  | 
further  readjustment,  idle  money 
is  constantly  going  into  the  market. 


(Continued  from  Page  1) 
he  told  a  lot-a  surprising  lot-  Ihe  Nante 
about  himself  on  Monday  night.  to  run  on 

Thus  he  not  only  revealed  his  They  aspii 

plans,  but  he  reflected  certain  in  the  nex 

confidence  in  himself  and  the  Now  ma 

Mberal  party.  If  he  talks  of  next.  Her 

social  legislation  in  Ihe  next  power,  or  s 

parliament,  he  mtist  certainly  as-  ing  round 

sume  that  he  expects  to  get  back  cally,  tbev 


TRAMWAYS SHtlKE I  DIVIDENDS  DECLARED 


/  (Continued  from  Page  1) 

Ion.n'‘o"n7n  indTpeUdent  HckTt*  ‘ 


And  Other  Official  Notices 


They  aspire  to  2.')  or  20  seals 
in  the  next  house. 

Now  mark  you.  what  liappens 
next.  Here  will  be  a  balance  of 


picking  up  work-bouTTd  employees  »  ,  „ .  , 

of  companies  and  firms  which  have  GOVKKNMK.NT  OK  THE  PROV- 
no  means  of  arranging  their  own  IXC'E  OK  ALBERTA 

transportation  facilities,  and  it  has  _ 


power,  or  something  like  it.  float-  valuable  suggestions  and  xoTICE  TO  HOLDERS  OF  PROV- 

ing  round  the  Commons.  Politi-  'fndered^  considerable  expert  as-  .jnce  OF  ALBERTA  DEBEN- 


Trading  on  Wail  Street  lately  bas  again.  .Now  it  he  expects  to  get 


ACTIVITY  IN  “POWER”  active  basis,  how- 

_  ever,  and  in  oniy  one  day  last  week 

An  indecisive  trend  was  in  evi-  ."M'.!*"" 

dence  on  the  stock  markets  during  Xi-nHfT  a  ^  r  tfn  ‘  ■' 

me  past  week.  Trading,  both  in  .  are  leeling  some  nervous- 

.u  1-  about  Ihe  immediate  trend  of 

\  Street  and  on  the  Canadian  „ 

markets  remained  in  comparative-  fall  of  Gerinanv 

ly  l.gh  volume,  and,  except  tor  developed  when  the  .Mussolini 
some  selective  bu.ving,  price  changes  ,  j.p„  ,.p,j 

of  any  particular  note  among  the  ^..^kers  that  now 

more  popularly  traded  i.ssues  were  ,„e  industrial  average  has 

,  .  broken  Ibroiigb  the  previous  low 

On  Canadian  maikets  pulp  and  poim  might  continue  further — 
pet  gioup  lemaiiied  in  the  tore-  pat  a  decline  to  14:L,‘i0  for  the  in- 
)nt  and  -Montreal  Power  again  diistrials  and  .‘iS.S.^  in  the  rails, 
IS  an  active  teatuie.  On  \\  ediies-  would  still  represent  nolbing  more 
y,  toliowing  Quebec  provincial  ii,an  a  normal  reaction  in  an  up- 
ictions  of  day  before,  that  issue  ward  trend 


paper  group  remained  in  the  fore¬ 
front  and  -Montreal  Power  again 
was  an  active  feature.  On  Wednes¬ 
day,  following  Quebec  provincial 
elections  of  day  before,  that  issue 
moved  up  to  a  new  high  since  ex¬ 
propriation  of  company  wa.s  first 
mooted.  Other  Quebec  power  stocks 
also  showed  strength. 

Abitibi  issues  once  more  were 


Noranda  .Mines,  Idinited.  will 
cover  the  .|4  a  year  dividend 
rate  on  its  stock  it  earnings  in  the 
setmnd  lialt  of  this  year  are  at 


•trong  spots,  the  i  p.c.  preferred  the  same  rate  as  lliose  of  the  first 
coming  out  up  12  points  and  the  months.  Gross  income  for  the 
fi  p.c.  issued  moving  up  1  ?4 .  West-  nionths  ended  June  30.  as  sliown 
ern  Grocefs  couimon  added  anotlier  py  ipe  report  just  issued  liy  the 
9  pomts  during  the  week  and  iiolt  ronipany.  jimoiinted  to  $ 9..i.^4,0()0 
Renfrew  pref.  came  out  up  4.  Viaii  ,ts  compared  with  $11,036,000  in 
pref.  Diade  its  appearance  up  2 '2  i!)4;{  period.  Net  profit  of  $2.10 

and  Consumers  (Jas  added  2  points;  a  share  in  tlie  period  under  review. 


General  Steel  Wares  moved  up 


with  dividend 


1^4.  Steamers  pref.  gained  1''8.  nienis  of  $2.00  a  share  for  the 
while  Asbestos.  Bell  Telephone,  same  period.  .4  year  ago  $2..a3  a 
Can.  Packers,  Can.  Celanese.  Can-  share  was  reported  in  tlie  six 
ada  Wirehoiind  ••B".  Enamel  &  months  ended  June  30.  For  the 
Heating.  Page-Hersey  and  Steel  of  whole  of  1!I4.3.  Noranda  earned 
Canada  pref.  all  added  a  full  point.  .$.T.lg  a  share  and  in  1042  it  re- 

Biltmore  Hat  moved  up  's  as  did  ported  $1.77  earned  per  sliare. 

Pressed  .Metals,  and  Loblaw  "B",  The  rediiied  production  in  the  per- 
H.  Walker,  and  W.  Canada  Flour  iod  ended  June  3  0  last  is  mainly 
all  added  ^4  •  Standard  Paving  edged  accountable  liy  the  lack  of  man- 
up  'Ni.  power  in  iindergroniid  workings 

On  Curb  markets  Can.  Westing-  and  after  farm  work  is  finished  in 

house  came  out  up  4  *.4 ,  C.I.I.,  “B  ".  tlie  tall,  the  company  should  be 

moved  up  1 ’2  and  Consol  Diversi-  able  to  procure  more  men  so  that 
tied  gained  1*4'  while  S.  Canada  the  last  months  of  the  year  should 
Power  pref.  and  Maritime  T.  &  T.  be  less  of  a  prolileni  as  far  as  man- 
both  added  a  point.  .Mercury  Mills  power  is  concerned, 
fame  out  up  4A  4^  4$ 

Nickel  preferred  made  one  of  its  Production  of  common  salt,  an 
Infrequent  appearances  off  1 1 'li  industry  in  which  Canadian  In- 
from  last  selling  price;  Beattv  diistries.  Limited.  Dominion  Tar  & 
Bros..  Cement,  pref..  Celanese  pref!.  Chemical  (through  its  subsidiaries, 
and  Smelters  all  moved  off  2  t’ifto  Salt  and  Industrial  .Minerals) 
points;  Canada  Northern  Power  ^nd  Western  Canada  Flour  .Mills 
pref.  and  .McColl  Frontenai'  pref  are  among  the  companies  with  .sub- 
both  lost  1'2.  while  .Ycme  Glove,  staniial  inlerests,  has  made  marked 
Alcn  pref..  Can  Bronze,  Inter,  strides  under  wartime  stimulus. 
Pulp  &  Paper  pref..  Laura  Secord.  Total  volume  in  19  4.3  reached  a 


back  again,  he  must  be  sure  that 
he  can.  Nobody  is  more  astute 
than  King.  If  he  feels  he  can 
win  in  194.6.  then  you  can  bet 
that  he  has  been  out  counting 
noses,  and  he  figures  he  can  win. 
How.  I  can  only  guess.  At  this 
moment,  it  is  not  rlear  to  me 
where  he  can  get  an  overall 
majority  of  123  seats.  But  you 
know  the  Mahatma — he  can  see 
around  corners,  and  he  was  clair¬ 
voyant  last  night.  I  am  there¬ 
fore  advising  friends  that  if  they 
want  to  make  mild  beta  this 
way,  that  at  least  King  is  sure 
he'll  win  anyway.  Personally, 

I  haven't  taken  the  hand  of  my 
roll  yet. 

1  was  inlereitted  in  his  re¬ 
ference  to  his  father,  mother, 
and  grandfather,  long  dead,  and 
how  he  was  sure  they  were  pres¬ 
ent  in  the  spirit.  Deeply  pious. 
King  made  no  attempt  to  hide 
his  emotion,  his  religion,  his 
profound  belief  in  God,  as  he 
spoke  in  this  vein. 

Wliere  I  tliink  he  rose  to  super¬ 
lative  heights  was  in  his  charac¬ 
teristic  self-abnegation.  He  did 
not  take  a  single  bow-well,  just 
one — for  himself,  hut  he  gave 
all  the  credit  for  everything  to 
everybody  else.  It  was  not  he 
who  had  made  the  Liberal  regime 
so  long,  but  Ihe  party.  It  was 
not  he  who  had  kept  them  in 
power  so  long,  but  the  loyal  sup¬ 
porters.  Greater  humility  in  a 
politician  I  never  heard.  Only 
thing  he  credited  himself  with, 
was  when  he  mildly  suggested 
that  he  had  been  fortunate  in 
being  able  to  select  good  men. 
.4s  one  looked  up  and  down  the 
table,  and  such  stalwarts  as 
TIsley,  Howe.  Ralston.  Power. 
Macdonald,  and  St.  Laurent,  just 
to  mention  a  few,  you  got  the 


ing  round  the  Commons.  Politi¬ 
cally,  they  will  be  closer  to  the 
Progressive  Conservatives.  But 
the  Conservatives  will  he  closer  to 


slstance  in  the  organizing  of  com¬ 
pany  transportation  programs. 

In  discussions  between  repres¬ 
entatives  of  the  company,  the  men. 


TURKS  WHICH  MATURED 
FEBRUARY  15,  1940 
The  Province  of  Alberta  will  pay 


oonsciip  ion  than  the  Libera  s.  j^^bonr  Department  officials 

Hence,  the  Independents  will  I.e  Minister  ''ebentures  of  the  above  issue  at 

n  a  sweet  bargaining  posi  ton.  Humphrey  Mitchell  and  his  Par-  '“‘e  one-half  per 

If  somebody  wants  them,  then  jjamentary  Assistant,  Paul  Martin,  ^'entum  per  annum  in  respect  of 

they  will  have  to  cater  to  this  indicated  that  the  closed  shop  was  half-year  ending  August  15. 

^  a"'*',  4  With  this  officials  of  the  19^4  being  at  the  rate  of  $12.50 

As  I  see  it.  King  has  a  good  company  take  issue  $6.25,  respectively,  for  each 

chance  of  grabbing  these  people.  ,  .  .  H.OOO  and  $500  denomination. 

Because  his  policies  are  really  „„_l  ,  ®  Holders  will  be  paid  interest  as 

closer  to  what  Quebec  wants,  vis  company  says,  above  on  presentation  of  their  de- 

a  vis  the  war.  than  anything  lu®  henture  or  debentures  for  nota- 

Bracken,  Drew.  McTague  et  al.  "  tion  thereon  of  such  payments  of 

will  endorse.  The  Old  .Man  is  a  p  i!,  uln!  Interest  at  any  branch  of  the  Im- 

master  at  stealing  political  sup-  ®®uippP\  ®  ^p  fp,.  "  PPrial  Bank  of  Canada  in  the  Do- 

port  when  he  needs  it.  He  stole  1®!.!?’”  ndnioiT  of  Canada.  Debentures 

the  pants  of  the  Progressives  ;n  ,®  should  he  accompanied  by  the 


company  take  issue. 

“In  the  legal  position,  a  state 


Bracken,  Drew,  McTague  et  al. 
will  endorse.  The  Old  .Man  is  a 
master  at  stealing  political  sup- 


DIVIDEND  No.  138 

An  interim  dividend  of  forty  cents 
(40^)  per  share  has  been  declared 
on  the  capital  stock  of  The  Borden 
Company,  payable  September  1, 1944, 
to  stockholders  of  record  at  the  close 
of  business  August  1$,  1944. 

E.  L.  VOETZEL 

July  25,  1944  Treasurer 


NOTICE  Ol-  OIV'lbEND 

FAMOUS  PLAYERS 
Canadion  Corporotien 

L'mited 

NOTICE  is  hereby  given  that  a  div- 


1921,  he  seduced  the  same  Pro¬ 
gressives  shamelessly  in  1925- 
1926,  and  what  he  did  in  the 
1920's  he  can  still  do  in  the 
1940’s,  if  he  has  to.  In  other 
words,  these  independents  arc  as 
likely  as  not,  to  complete  the 
whole  political  circle  from  the 
Conservative  to  the  Liberal  party, 
through  the  Independent  Bloc. 
On  the  other  hand,  if  John 
Bracken  gets  to  Ottawa,  and  ha.s 
a  free  hand  with  them,  no  telling 


with  the  city  of  Montreal  and  this  ,hniild  hn  arnnmna'nioH^  ^  NO'I'K^E  is  hereby  given  that  a  div- 

contract  is,  bv  virtue  of  a  Statute  ‘  ®  ^^I*®  blend  of  Thirty-Seven  and  one-half  cents 

of  Quebec  Itself  of  statutorv  char-  ownership  certificate  requir- j  (.iT'iC)  per  share  has  been  declared  on 

antoc  In  ofhor  iroJaa  ^d  by  thc  Dominiou  Government  all  l.ssucd  common  shares  of  the  Com- 

acter.  In  other  words,  it  is  the  as  in  the  case  of  ronnons  Pany  without  nominal  or  par  value, 

law.  Under  the  contract.  Article  j  ma-.-  -  ^  aiu  <  -ui  payable  on  Saturday  the  thirtieth  day  of 

88  it  is  nrovided  that'  Dated  at  Edmonton.  Alberta,  this  September.  1941.  to  shareholders  of  rec- 

..iu  ,,  ^  31.St  day  of  July.  1944.  lord.  Fridn.v.  the  fifteenth  day  of  Sep- 

The  Company  shall  not,  (Sgd.)  S  E.  LOW,  ^  leniber,  1944. 

directly  or  through  any  other  Provincial  Treastirer.  by  Order  of  the  Board, 

person,  do  anything  to  prevent  Extract  from  The  Alberta  Gazette  >*'•  BARROW, 

Its  employees  from  organizing  a  'r  iniv  iQ4i^  Secretary, 

labour  union  authorized  by  law.  '  ’  ’loronin  Amrust  .xrd  i9ii 

Each  class  or  category  of  emp¬ 
loyees  may  form  a  separate 


By  Order  of  the  Board. 

N.  G.  BARBOW. 

Secretary. 

'1  pronto,  .August  .3rd,  1944. 


when  first  convened  May  10,  are 
being  held  in  "Vancouver  Aug.  10 
to  hear  the  report  of  directors  on 


a  free  hand  with  them,  no  telling  union.”  {o  hear  the  report  of  directors  on  ' 

what  he  can  do,  for  he  is  a  com-  “Two  other  statute.s  of  the  prov-  farther  investigations  in  the  estab-  ! 
promiser  de  luxe,  a  middle  of  of  Quebec  bear  directly  on  the  Ushment  of  an  iron  and  steel 

Ihe  reader,  an  a  fellow  who  will  issue.  The  Labour  Relations  Act  project  on  J^eballos  Island  and  also 


British  Columbia  Packers 


not  only  take  half  a  loaf,  but  a  contains  these  words: 

quarter  of  it,  if  it  will  accomplish  “No  person  shall  use  inf imida-  jzing  the  board  to  proceed  with  i.imiied'have  deeVared'a 

his  ultimate  aim.  Like  King  in  tion  or  threats  to  induce  anyone  (},j^  development.  rents  per  share,  payable  on  September 

this  regard,  when  it  comes  to  become,  refrain  from  becoming  q-jig  board  will  not  proceed,  how-  t''th.  1944,  to  shareholders  of  record  St 

political  pants  stealing.  Manl-  or  cease  to  be  a  member  of  an  pvpr,  on  any  basis  which  will  ini-  jI'm, business  on  August  31si, 

toba's  John  may  well  show  Kings-  ...  „  ,  .  „  peril  the  future  of  the  company  j  notice  is  hereby  also  given  ihat  the 

mere  Mac  how  it’s  done.  Also  tne  1  unite  Neryires  Kinp-  have  set  aside  a  reserve  of  company’s  Register  of  Transfers  main- 

In  any  event,  this  Independent  loyees  Disputes  Act,  which  applies  ,«i,o0,000  for  the  Privateer  and  t.-iined  al  the  office  of  The  l.ondon  A 

may  well  crowd  the  Bloc  out  of  pany,  lornias  stukes  or  employees  touched  for  any  other  purpose  tin- .  pany's  branch  Bcgisiers  of  Transteis 


to  rnneider  a  vpsnliitinn  aiithnr-  >^t>Tlt:E  is  hereby  given  that  the 

to  consiaei  a  tesoiution  autnoi  Oj  tors  of  British  Columbia  Packers 


o  luiiniiici  ti  ,  ‘  Directors  of  British  Columbia  Packers 

izing  the  board  to  proceed  with  I.imited  have  declared  a  dividend  of  7.S 
(his  development.  cents  per  share,  payable  on  September 

The  board  will  not  proceed,  how-  t'’th.  1944,  to  shareholders  of  record  St 


.  .  VI.  •  the  elose  of  business  on  August  31sl, 

ever,  on  any  basis  which  will  ini-  jim 


•‘AIco  Ibo  ®  ‘he  company!  notice  is  hereby  also  given  Ihat  the 

Also  ine  1  unite  oeiyires  r-inp-  JP((  have  set  aside  a  reserve  of  Company’s  Register  of  Transfers  niain- 
loyees  Disputes  Act,  which  applies  ."ti.oO.OOO  for  the  Privateer  and  •■■'•ned  al  the  office  of  The  l.ondon  A 


may  well  crowd  the  Bloc  out  of  P<tny 


existence,  in  a  very  slick  way. 

Toronto  Listing  For 

East  Sullivan  Shares 

Shares  of  East  Sullivan  Mines  I 


of  public  services  uirder  any  cir-  |{|  these  properties  are  again  in  maintained  respertively  at  the  office  of 

rumstances  and  provides  penalties  production  i  London  A  Wcsiern  Trusts  Company 

Engineers  estimate  $60,000  will  :|,',‘;’"’;'T'fice  'o?  ‘'c^artere'd”'''’Trusr"and 
I  nminai  i  ocie  i  ro^ihions  he  required  for  that  purpose.  Mr. 'Executor  Company  in  the  city  of 

There  are  also  provisions  of  the  Pitrie  adds  that  directors  have  de“  'Toronto  and  at  the  office  of  Chartered 

Criminal  Code  of  Canada  which  cided  not  to  pay  the  regular  quar- «"'|Lxe7.t<^  (;nmpan^^ 

have  a  distinct  bearing  on  the  tg^ly  dividend  in  order  that  the  1  and  incituiing  the  tsi  day  of  September 


King  was  a  better  Limited  were  listed  on  the  Toronto  | of  coercion  and  intimida-  L.f,nipany's  cash  position  may  be  'to  and  inrluding  t^  7th  day  of  Sep 


picker  of  potential  political  top-  Stock  Exchange  on  August  2,  tick-  Lon. 
notchers  than  anybody  in  our  er  abreviation  ESC.  jj„o. 


— ...  ‘  icd’  “The  M’artime  Labour  Relations 

our  er  abreviation  fiioi .  «  i  a*  j  ^  .  x. 

Pi-a.  East  Sullivan  was  incorporated  Regulations  do  not  on  their  face 

¥  *  »  in  June,  1944,  as  a  subsidiary  of  PUi’Port  to  repeal  or  to  oyernde  /I  8  8  |V  4  *T  nAIUm 

But  other  than  that.  King  ^Sullivan  CANADA  N.  POWER 

gave  credit  to  the  people,  to  his  j-under  an  agreement  which  piovia  I 

party,  to  everybody  hut  himself.  ed  $100,000  for  consummation  of  ^ - |. 

Vet  it  has  been  in  no  small  meas-  jthe  comprehensive  exploration  and  (Continued  from  Page  1)  i 

sure.  Kings  personal  ability  ilevelopment  program  adopted  by  ^  continue  year,  it  will  he 

the  Board  of  Direc  ois  an  remain  a  member  of  it  in  order  ^een.  which  fact,  combined  with  | 


maintained  at  a  high  figure. 


tember,  1944. 

D.ATED  at  Vancouver,  B.C.,  this  3rd 
day  of  August,  1944. 

By  Order  of  the  Board, 

A.  HAMILTON. 

Sec retary- 


mixed.  Montreal  moved  up  3  points  '  '  ” 

and  Royal  added  a  point,  while  { Share  Values  Down 
Nova  Scotia  eased  1  ’2  and  Imperial  Klew  Yorlc  Fi 

and  Toronto  each  lost  e  point.  .  1  oriA  r\ 

Huron  &  Erie  came  out  up  I '2  New  4ork— Total  marl 
while  Canada  Permanent  was  off  1.  shares  listed  on  the  > 


was  beaten  so  often,  in  1900.  in 


gold  deposition  in  lavoranie  respect  to  the  “Union  Shop”  is  uniario  win  sunstannaiiy  reduce: 

logical  structures  and  resulted  in  perfectly  plain  and  clear.  From  ^he  rates  for  power  for  the  mines  | 


'^CANADA  DRY” 

'  Dividead  Notie« 

At  the  meeting  of  the  Board  of  Directors  of 
Canada  Dry  Ginger  Ale.  Incorporated,  a  Del* 
aware  Corporation,  held  July  25,  1944,  a 
dividend  of  twenty^five  cents  (26^)  per  share 
on  th^  common  stock  was  declar^.  payable 
I  Sept.  J*.  1944,  to  stockholders  of  record  et 
I  the  close  of  business,  August  23,  1944. 

:  Wm.  J.  WILLIAMS.  Secretaiy 


OHAWA  VIEWS 


(Continued  from  Page  1) 
election  campaign  in  the  province 
and  on  the  past  legislative  record 
of  Mr.  Duplessis. 

What  does  depress  Ottawa  this 
observer  points  out  is  that  here 
is  a  man  who  favor.s  a  minimum 
war  effort.  Again,  here  is  a  man 
overly  zealous  about  provincial 
rights.  Once  more,  here  is  a  man 


New  York  For  June 

New  York— Total  market  value 
of  shares  listed  on  the  New  York 
Stock  Exchange  declined  $.">79.- 
444.222  last  month,  according  to 


1904.  and  in  1908.  Ryyo  earl.y  iofficial  decision  to  develop  the  |  j},g  outset  of  the  negotiations,  the  Northern  Ontario.  Your  com- i  ' 

in  the  1911  campaign,  his  quest  1  property  as  an  entity,  company  refused  to  accept  this  pany's  subsidiary,  the  Northern ,  ~  '  ■  i  ■  'Ta 

seemed  hopeless.  Yet  he  enierg-  |  4  diamond  drill,  being  moved  (ipmaTTd  of  the  Brotherhood  and  in  Ontario  Power  So..  Limited,  will  | 

ed.  a  great  figure,  one  of  the  ;  property  is  scheduled  to  their  refusal  thev  were  supported  "’^et  this  reduction,  notwithstand-  (ANAPA  WlRE-^.fABLE  fOMRfcNY 

ciantc  nf  this  centurv.  But  al-  n-ilhln  IVip  v _ j  _ . _ j  ino-  tVio  fant  that  a  pnnciHarahlp  N.  V-— 


a  compilation  issued  by  tlie  Ex-  1  told  them  he  was  through.  Since 
change  Average  price  per  sliere  of  '  then,  the  Conservatives  have  lost 
all  listed  stocks  on  July  31  was  |  their  magic.  Perhaps  there  is  a 
$35.07  compared  with  $3.7.55  «t  ;  lesson  in  all  this  for  them, 
the  end  of  June.  i  Here’s  Mackenzie  King,  they 

On  July  .31  iliere  were  1.241  is-  |  fellow  they  can't  help  expressing 
sues  listed,  aggregating  1.496.510,-  j  contempt  for.  huffaloing  them 
.392  shares,  with  a  total  market  j  election  after  election,  decade 
value  of  $52,4  88,254,469.  This  I  after  decade,  and  now.  if  this 


seemeo  nopeiess.  i  et  in-  vmci |  diamond  drill,  oeing  moved  demaTTd  of  the  Brotherhood  and  in  Ontario  power  so..  Limited,  will 

ed.  a  great  figure,  one  of  the  ;  property  is  scheduled  to  their  refusal  they  were  supported  reduction,  notwithstand- 

giants  of  this  century.  But  al-  commence  operations  within  the  py  the  hoard  of  conciliation,  head-  the  fact  that  a  considerable 

ways  the  boys  rallied  round,  and  !  v^.gek.  As  quickly  as  other  rigs  can  gd  by  Judge  Boulanger.  portion  of  its  revenue  (amounting 

made  him  recant  whenever  he  ;  j,p  obtained,  two  more  will  he  edd-  ‘'Mr.  Justice  Boulanger,  who  Is  <0  $9.36  per  h.p.  for  1943)  is  paid 
told  them  he  was  through.  Since  owned  and  optioned  holdings  a  member  of  the  Superior  Court  out  in  taxes.  These  new  rates  will 


DIVIDEND  NOTICES 

FBEFERBED  DIVIDEND  NO.  S3 

TAKE  NOTICE  that  the  regular 


then,  the  Conservatives  have  lost  i  jbe  company  approximate  3.000  of  the  Province  of  Quebec,  was  of  commence  at  the  same  time  as  our!  TAKE  NOTICE  that  the  regular 

their  magic.  Perhaps  there  is  a  |  acres,  which  cover  a  main  regional  the  opinion  that  the  “Union  Shop”  tax-free  competitor  puts  them  into' 

lesson  in  all  this  for  them,  jdiorite  dyke  for  a  distance  of  three  clause  was  unlawful,  because  he  effect.  j  the  Company  for*  the  three  months' 

Here’s  Mackenzie  King,  they  1  sniall  dyke  structures  located  said  “Your  subsidiary  is  also  faced  1  period  ending  August  31st.  1944,  nas 


!  along  or  near  this  feature  have  been 
proven  to  provide  orebodies  else- 


‘'He  considers  that  the  ap¬ 
plication  of  a  “Union  Shop” 


with  the  loss  of  the  contract  It  has' 

,  J  lai-  ir  '  JiDle  Septemoep  15tn,  1944,  to  Share- 

hitherto  had  with  Hollinger  Con-  i  holders  of  record  at  the  close  of  business 


where  and  will  be  the  subject  of  i  clause  to  the  present  employees  soldiated  Mines,  which  expires  in  August  31st.  1944. 


I  pares  with  1,242  issues  listed 
:  on  June  30,  aggregating  1,492,- 
iSfl.oo::  shares  and  having  a  total 
I  market  value  of  $5.3,067.698.691. 

I  Aggregate  liorrowings  against 


L‘  ,  '  I  "00  IJoverninent  collateral  bv  mein- 

uho  by  inference  at  least  has  heen'i....^ 

able  to  raise  a  race  cry.  Duple.ssis  ‘’.I''"  ”  'i’®  ’'^^fhange  on  July  31 


ablp  to  raise  a  race  cry.  Duplessais  o-  ..  .  ^  i.u  ,  ^ 

and  Ottawa  are  going  to  start  feud- 1  ®  'n  **  niaike 

ine  all  over  aeain  value  of  all  listed  shares,  compared 

"I."!,?,  '  "  ”■  " 

u  u*  1  ,  iciociea.^e  of  O.Oi  n^r  cent 

upeech  which  was  interpreted,  i _ *  ^ _ 

rightly  or  wrongly,  by  Anglo  Saxon  I  peculiar  ideas  about  Ottawa.  To 
Canada  as  being  pretty  much  anti-  far  too  many,  it  is  the  Bogey  Man. 


keeps  up,  generation  after  gen¬ 
eration.  Might  there  not  be 

something  in  the  loyalty  of  the 
common  i-iberal.  who  in  season 
or  out.  rallies  around  his  leader. 
The  Liberals  have  had  two  lead¬ 
ers  in  50  years.  Since  1894.  I 
can  think  of  Abbott,  Bowell. 

Tupper,  Borden.  .Meigheq.  Dray¬ 
ton.  Guthrie.  Bennett,  Manion, 

Hanson,  and  Bracken,  with  per¬ 

haps  an  assist  to  Gordon  Gra.v- 


I  initial  attack  by  the  drilling  cam-  of  the  company,  who  are  not 
'palgn.  The  entire  operation  is  tin-  members  of  the  brotherhood, 

:  der  the  direction  and  management  violates  the  right  that  every 
'o'"  officials  of  Sullivan  Consolid-  workman  has  under  the  law  to 
igted.  Join  the  union  of  his  choice.  Ice- 

- pause  it  would  put  the  emp- 

MONTRK.AL  LOANS  HIGHER  loyees.  who  are  not  members  of 

_ 1  the  brotherhood,  in  the  position 

c'r.iti.(o.-^t  i.nrrr.,i-ino-=  .nf  *10.  having  to  give  up  their  life- 


MONTRKAL  LOANS  HIGHER 


November,  to  the  Hydro-Electric  CLASS  “A”  DIVIDEND  NO.  38 
Power  Commission  of  Ontario.  ALSO  TAKE  NOTICE  that  a  Dividend 

“The  loss  of  this  business  and  the  J>’??A'?®Common  Share!  o°Mhf’(Sm*- 
contem plated  reduction  in  rates  pany  has  been  declared  as  Dividend  No. 
will  naturally  reduce  earnings  and  36.  payable  September  15th.  1944,  to 
’■  Shareholders  of  record  at  the  close  of 

oiviaenas. _  business  August  31st,  1944. 

N  EGUS  SUSPEN  DS  OPERATIONS  an^ntenm 


dividends.” 

NEGUS  SUSPENDS  OPERATION'S 


Collateral  borrowings  of  $10,- 


832,153  by  member  firms  of  the  suspend  milling  operations  at  its  I  ha!  bSTTeTlafed 


Toronto — Negus  Mines  Ltd.  will  |  Dividend  of  25  cents  per  share  on  the 
nno.-oiinMc  af  iiB  outstanding  Class  "B”  Common  Shares 


.Montreal  Stock  Exchange  and  Curb 
Market  as  at  the  end  of  July  show- 


haps  an  assKst  to  Gordon  Gra.v-  ircrea^e  over"  June  •  implications  are  seen  knjfe  area  end  other  factors  con 

don  In  that  stung  of  names  !  ®g3  ’ ^^si  Point  since  iV  ‘h'"  impas.se  by  all  classes  nr  „ected  with  the  war,  it  is  announce! 

perhaps  is  the  answer  why,  for  i  7’*^,  •  ®®  Montreal.  So  far.  the  tie-up,  with  pparlps  McCrew  nresident  o 


That  .speech  he  has  never  They  forget  that  flttawa  'is  not  the  first  ‘44  years  of  this 'cen-  -^Prih  1940.  Total  for  the  previous  ^ispomforfs.  Irritations. 


repudiated.  The  rest  of  Canada  primarily  a  symliol  of  centraliza- 
does  not  think  much  of  that  effort,  tion  ho.stile  to  them.  But  some- 
and  thinks  even  less  of  his  failure  how.  some  premiers  have  lieen  atile 
to  say.  during  the  recent  campaign,  to  represent  the  Capital  as  op- 
one  single  word  tliat  would  lead  posed  to  the  provinces.  In  this  Mr. 
the  Quebec  electors  to  realize  that  Duplessis  has  been  singularly  sne- 
Canada  was  still  locked  in  a  life  cessful.  and  so  we  shall  expect  a 
and  death  struggle.  Ihat  the  Nazis  -esuiiiptioii  of  the  war  between 
still  hold  Paris,  and  more  ilian  Ottawa  and  Queliec.  Confederation 
half  of  Europe.  Official  Ottawa,  j,;  not  made  happier  hv  premiers 
which  has  gone  all-out  for  war,  sniping  at  Parliament'  Hill  from 
hates  to  see  tills  man.  tiiis  hike-  pvery  provincial  capital, 
warm  premier,  guiding  whatever  Duplessis  missed  the  boat  last 
phase  of  the  war  effort  comes  with-  time.  Canada  would  feel  a  lot 
In  the  provincial  sphere.  In  other  hptter  if  there  was  any  a.ssuranee 
words,  while  all  the  other  prov-  pp  qad  mended  his  ways.  Cp  till 
Inces  are  trying  to  nut-do  each  now.  no  such  assurance  prevails, 
other  in  war  achievements.  Duples-  ,\t  this  critieal  stage  in  the  war. 
sis  has  conveyed  the  impression  hjj.  pioption  was  not  welcome  news 
Tightly  or  wrongly  that  he  doesn’t  ^pst  of  the  Ottawa  river. 


tiiry.  the  Liberals  have  been  in 
power  29,  the  Conservatives  11,  i”''  1:14,5^  was  ♦  o.n  i  r ,  mi.  accepted  with  a  con-  J  gn  (inn 

and  the  Unionists  4.  ,  ,  ,  !  !  ,  siderable  degree  of  good  humor.  _  J _ ^ _ 

I  think  it  very  significant  that  SE.AGRA.MS  CANCELS  SH.ARES  There  are  evidences  that  patience.  ciCK  STOCK  MARKETINGS 

King  has  told  the  hoys  he  Is  among  all  classes,  is  reaching  the  ‘  ’  '  ’  \  ,,  ,  T,, 

going  to  go  through  another  Distillers  Corp. -Seagrams,  Lim-  lireaking  point,  and  some  definite  Moose  Jaw  In  the  first  six 

election,  and  that  he  as  much  as  lied,  advised  Montreal  Stock  Ex-  actiorr  towards  settlement  of  the  months  of  1944  the  livestock  mar- 

told  them  that  there  will  he  no  change  that  it  has  purchased  for  strike  must  very  soon  he  taken,  ketings  in  Saskatchewan  showed  a 

retirement  for  him.  Actually.  retirement  and  cancellation  300  Rightly  or  wrongly.  Ottawa  is  look-  sharp  increase  over  the  correspond- 

.lohn  Bracken  or  Major  Coldwell  shares  of  cumulative  preferred  fd  to  for  the  final  solution.  ms  period  in  1943.  The  total  num- 

may  have  something  to  say  about  stock  5%  series.  The  number  of  - - - -  hogs  grad^e  in  inspected 

that,  but  if  the  King  luck  holds  shares  now  outstanding  is  133,247  PrivAf**r  AA**finn  To  plants  was  5.165,721,  an  increase 

np.  they’ll  retire  before  he  does,  shares.  rrirar^r  nneering  ,  of  60  per  cent  over  the  number 

There’s  a  lot  to  be  said  for  my  _  DiSCUSS  Iron  PrOject  graded  in  Ihe  first  six  months  of 

frequently  reiterated  statement  — — —  -  194.3.  Cattle  slaughterings  in  in- 

that  the  i^ord  shines  specially  on  .  tliic  ICClie  Annual  and  special  general  meet-  spected  plants  for  the  26  weeks 

•Mackenzie  King.  I  have  per-  IN  THIS  ISSUE  j  ings  of  shareholders  of  Privateer  were  570,975.  an  increase  of  28 

sonallv  just  about  come  to  the  _  Mine,  adjourned  for  three  months  per  cent;  calves  at  353.174  were  up 


I  month  was  $10,453,793.  while  that 
for  July,  1943j  was  $8,577,464. 


the  brotherhood  against  their  j^jjj  gjj(j  next  month  owing  to  Dividend  No.  26,  payable  September 

will.”  shortage  of  labor  in  the  Yellow-  15th  1944,  to  Shareholders  of  record 

Dangerous  implications  are  seen  gj.gg  and  other  factors  con-  business  August  31st. 

in  this  impasse  by  all  classes  itr  vvith  j^e  war,  it  is  announced  By  Order  of  the  Board. 

Montreal.  S(y  far.  the  tie-up,  with  jj  Charles  McCrew.  president  of  A.  I.  SIMMONS. 

Its  many  discomforts.  Irritations,  company.  Other  operations  will  SecreUry. 

and  serious  slowing  up  of  produc-  ggntinul  July  production  Is  estim-  Toronto.  August  2nd.  1944. 


SEAGRA.MS  CANCELS  SHARES 


fare  what  is  going 


Political  P.S.-  -Some  feel  this  is 


Ottawa  wonders  how  it  can  carry  g  hard  blow  to  King.  It  may  well 
on  to  the  end  of  the  war  with  this  he.  But  there’s  no  comfort  in  the 
man  displaying  the  indifference  Quebec  resnlls  either.  for  John 
he  seems  to  have  indicated  in  the  Bracken  or  .M.  J.  Coldwell.  A  few 
past.  Perhaps  things  are  going  ton  t'  ink  that  it  will  hurt  King’s 
well  now  for  Duplessis  to  be  able  chances  enorniousl.v  next  election, 
to  make  any  difference,  (Bit  gnoiher  few.  iisnallv  farseeinsr 


There’s  a  lot  to  be  said  for  my 
frequently  reiterated  statement 
that  the  l^ord  shines  specially  on 
•Mackenzie  King.  I  have  per¬ 
sonally  just  about  come  to  the 
conclusion  that  he  is  the  Thirt¬ 
eenth  Apostle. 

¥  ¥  ¥ 

I  came  back  from  Quebec  with 


IN  THIS  ISSUE 


S.ASK,  STOCK  3IARKETINGS  |g  pp^  cent;  sheep  and  Iambs  at 
Moose  Jaw — In  the  first  stix  318,255  recorded  an  advance  of  27 
months  of  1944  the  livestock  mar- |  per  cent. 


WANTED 
Canadian  Dairy  5's 
A.  J.  PaHisbn,  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toronto 
EL.  .1101 


!  Survival  of  Aircraft  Industry 
in  Post-war  Years  Urged  — 
Dividend  Declarations  .... 


The  matter  nf  provincial  rights  believe  King  didn’t  lose  a  thing  in 
Is  another  item.  Some  people  Tuesday's  voting. 


But  another  few,  usually  farseeing  him  recently  in  a  series  of  wide 


an  interesting  revelation  of  what  j  Bank  Charters  Extended  for 

is  to  come,  federally.  You  re-  1  lO-Year  Period  . 

call  that  Bona  Arsenault,  who  I  ,,  „  .  ,  , 

was  one  of  the  mainstays  of  John  Canadian  Business  Index  .... 

Bracken  in  Quebec,  broke  with  War  Boosts  Manufiteturing  — 


The  Ottawa  Blotter 


ly  publicized  exchanges.  That  |  The  Editorial  Page 


has  prompted  the  Quebec  press 
to  exploit  the  incident.  Probing 
around,  I  have  discovered  what 
is  going  to  happen  next.  It  will 
he  recalled  that  Charles  P.  Mc- 


A  Page  of  Hints  for  Canadian 

Investors  . 

I  Wheal-cutting  on  Prairies  Gets 
Underwav  . 


'J'ague.  and  George  Drew,  Just  News  of  Mines  and  Western 
to  mention  two,  have  been  out-  Oils . 


spoken  about  Quebec’s  war  re-  orders  of  20  Million  Pounds 


cord.  'Tliey  have  called  their 


of  Fish  in  East  .  10 


shots  as  they  see  them,  which  is  Ljatistical  Review  of  the  Stock 


Complete  Engineering,  Plant  and  Erec¬ 
tion  Facilities  are  maintained  across 
Canada  to  produce  practically  every  type 
of  steel  structure  and  equipment. 


DOMINION  BRIDGE  COMPANY 

LIMITED 

HoadOffico:  LACHINE  (MONTREAL)  QUE. 

Branch  Officet  and  Works  1 

OHAWA  •  TORONTO  •  WINNIPEG  •  CALGARY  •  VANCOUVER 
Agencies,  REGINA  •  EDMONTON  i»7 


their  right.  But  their  outspoken  ’  vfarWei  11 

speeches  have  crucified  Ihe 

Bracken  party  in  Queliec.  Bar-  Investors  and  NIining  Index 

ring  the  .Montreal  ridings  like 

West  mount,  N.D.G.,  and  Mount  .Inglo  C«n  Oils  9  .M<:(;oll  Kroiitensc  9 

Au  .4  Auliuiid  Mliws  .  9j  Mfiveii/ie  H.  L.  .  9 

Royal,  they  say  that  the  1  ro-  Ai,,„aque  .  9  McLeod  (Mis  ...  9 

sressive  Conservatives  are  wash-  jiiondor  .  9  MeVitlie  (iruhum  9 

ed  up  in  Quebec.  That  is,  the  Howuter’.s  Nfld,  2  Mercury  (iold  .  9 

e^ee  PirtPriTia  lildg.  Pioducts  ,  7  Moiit.  Powcc  ...  7 

M-eiich  Canadian  ex  **o-Cons  ,  5  ^egus  Mines  ..  9 

say  it.  n  his  then,  is  what  they  (jaii.  Nor.  Povser  1-7  New  Augurita  »  9 

proiK)se  to  do.  They  will  run  Cun.  Wire  .  5  Noranda  .  12 

men  in  every  riding  next  time.  ‘""!7  !!!  9  9! 

as  independents.  They  will  get  .\irlinps  ...  2  I’ainour  Pore.  ,,  9! 

such  people  as  the  old  nationa-  Couiinoiiwrulth  9  Parent  Lake  ...  9' 

lists,  the  Union  Natioriale  crowd,  (louriaulds  .  5  Privateei-  .  .  12 

J  .u  T  ikat-alci  (  rown  (,oi'k  ....  7  Sava  \  knife  .,  9 

and  other  recalcitiant  Liberals.  Mines  ...  9 !  Sigma  . 9 


proiKise  to  do.  'I'liey  will  run  (;un.  Wire  ... 
men  in  every  riding  next  time.  ‘ 

as  independents.  They  will  get  (ioL^Airniies 
such  people  as  the  old  nationa-  coniinonweulth 

lists,  the  Union  Natioriale  crowd.  (lourtauUis  ... 

and  other  recalcitrant  Liberals.  n'nnTp"  M?n<..  " 


(‘rown  (!ork 
Dome  Mines 


Cardin  they  hope  to  inveigle  into  nistiilers  Seag.”  ill'  Sutton  Horsley 

running.  Thev  will  run  as  mem-  iioibaseo  .  9 1  Stuart  Oil  .  in 

hers  espotming  the  strictly  Q.je-  |  'L  me ^ 

bee  attitude.  thus  men  IiKP  (iirard  Lake  ...  9  Vanalta  Oils  ...  9 

Onesime  Gaguon.  Arthur  Caroin  Heva  Cadillac  ..  9  Verity  Pore.  ...  9 

(they  hope),  and  people  of  the  Imperial  oil  ....  9  j  Verniilata  .....  9; 

'  i:*-  4  4  ^0  4U..  I.avalie  . .  12IVNaite  Amulet  ..  9l 

political  trend  of  the  Blondins,  Massey-Harris  ..  7  (  West  Mai . 12  j 


Describing  a  roadway  on  the  Normandy  invasioa 
front,  Gerald  Clark,  Montreal  Standard  Watt 
Correspondent,  wrote  “  .  .  .  then  little  touches 
of  home,  like  an  empty  carton  of  Sweet  Caporal 
Cigarettes  .  .  As  Sweet  Caps  went  in  the 
haversacks  of  the  landing  troops,  so  they  go 
with  Canadians  —  navymen,  airmen,  soldiers 
““  the  world  over.  For  Sweet  Caps  are  Canada’s 
most  popular  cigarettes  over  here,  over  there, 
everywhere! 


SWEET  CAPORAL 

CIGARETTES 

“T/ie  purest  form  in  which  tobacco  can  be  smoked*^ 


300  SWEET  CAPORAL  $1.00 

(For  evortoas  only) 

NEW  GOVERNMENT  REGULATIONS 
FOR  OVERSEAS  CIGARETTES  promise 
speedier  delivery  but  restrict  parcels  to  3(X)s 
only.  Order  SWEET  CAPORAL  at  J1.00 
<er  300s  parcel  through  vour  tobacconist 
er  from  "Swool  Ceps” 

F.O.  Bex  6000,  Mentreol,  Qo*) 


